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bank clearings of all the clearing houses of the | ‘Ann Arbor...2.: 
for the week ending to-day, March 28, have | Mansfield ....... 
483,624, against $2,123,919,565 last week and | “nota mia Western 
the corresponding week last year. 
Moreh 2 1908, 1902, P.Cent. 
$995,565,782 | $1,053,142,8038 | —o'5 
95,886,017 97,937,785 | —26 
91,851,991 71,821,020 | +279 
16,411,154 18,818,121 | +188 
136,886,983 139,118,311 | —1% 
87,839,309 48,725,802 | —18°5 
finbenne, asseseseseeeseees 10,465,725 7,846,829 | +33'4 
BS AAYS.....00000...-.| $1,984,406,96L | $1,427,410,261 —3°0 
sesevesseseesesesee| 274,087,602 220,871,617 | -++24°1 
Bdays.............|  $1,658,404,653 | $1,648,281,878 | +06 
Wisestssrsesessceeseesees| 946,088,971 208,110,340 | +667 
for week...........]  §2,005,489,624 | $1,856,392,218 | +380 














details for the week covered by the above will be 

y- Wecannot furnish them to-day, clear- 

up by the clearing houses at noon on Satur- 

in the above the last day of the week has to 
estimated, as we go to press Friday night. 

below our usual detailed figures for the previous 

the returns for the period ending with Satur- 

21, and the results for the corresponding 

1901 and 1900 are also given. Contrasted with 

the total for the whole country shows a loss 

e of New York the increase over 1902 






























































a Week ending March 21. 
; 1908, 1902, |/%6.°r) 901. 1900, 
% $ 3 
—4'8] 1,746,810,778] 1,070,865, 960 
—3°7] ' 99,144,135] * 86,300,924 
+85°8}  41,771;388] 31,333;256 
+2°2} 23,812,144) 20,199,298 
+11°6} “5,334901| ~ 4:406,430 
ne] «QUST v27] —-2515,953 
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seees|____500,000/Not included in to|tal. 
+++{1,626,067,819| 1,580,001,593| —8°5|1,025,802,790] 1,225,002,016 
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THE FINANCIAL SITUATION. 


The money market continues to attract most at- 
tention. To be sure, the surplus reserves are on the 
right side of the limit now, but it isa fact that this 
change has been secured at the expense of deposits 
and accompanied by a loss of cash instead of by larger 
or unchanged deposits and an increase of cash, a® 
would be the case under normal conditions. Thus 
on the 28th of February 1903 the gross cash reserves 
were $245,003,500, the deposits were $956,206,400 and 
the surplas reserves were $5,951,900. Comparing 
with that date the changes in these items have since 
been as follows. 








Reserves. ~ 
Gross. Surplus. Deposita. 
Feb. 28. 1903. ..... $245,903,500 $5,951,900 $956,2 6,400 
Mch. 7, 1903...... 234,826,900 666,975 936,639,700 
Mch. 14, 1903...... 230,064,500 1,024,000 916,162,000 
Mch. 21, 1903...... 228,351,000 8,180,400 900,682,400 


In other words the banks have gained $2,813,426 
in surplus reserve the last two weeks; but they have 
suffered a loss in cash since Feb. 28 of $16,652,500 
and a loss in deposits of $55,524,000. On the 
face of affairs this bare statement would indicate 
severe liquidation and the need among borrowers of 
no little circumspection. There are facts, though, 
which need to be supplied and which tend to modify 
the conclusion the foregoing figures looked at by 
themselves suggest. 

It is to be said in explanation of the above that the 
cash lost by the banks has not gone out of sight and 
has not been lost under the influence of natural 
money market or trade influences. If it were a case 
of over-trading, if the currency had been drawn into 
the interior and tied up there in speculative ventures, 
the circumstances would obviously call for vigilance 
and caution; the truth is that the interior movement, 
instead of being against, has all through the month 
been in favor of this centre. This latest loss, then, 
to the reserves of our Olesring House institutions has 
consequently nothing to do with trade or with specu- 
lation, and does not in any respect show a short sup- 
ply of currency in the United States. The whole 

outcome is simply another instance of the harsh work- 
ing of that old maelstrom the Suab-Treasury sucking 
in and draining the banks of their cash and commerce 
of its needed tools. 





Bat it may be asked, how are the large losses in de- 
posits and also the corresponding decreases in loans to 
be accounted for? ‘There is a general and a special 
answer to that inquiry. It would be impossible for 
such a straightened condition of the money market as 
has existed, and such a menace as has overhung the 
future of the market, to be in force, without compel- 
ling an adjustment of the monetary conditions of the 
Clearing House institutions, and of course that opera- 
tion would cause liquidations. ‘Those cases, though, 
account for only a small part of the decline in de- 
posite and loans. Large borrowings abroad probably 
figure for the greater portion of the loss in those 
items. One need not have any special knowledge as 
to the motives leading to these transactions to see 
good reason, in the condition of the bank reserves 
and in the uncertainties as to further Sab-'l'reasury 
absorptions, for entering into them, ‘I'nere has been 
@ good deal of discussion raised respecting the effect 


in Europe, the purpose a 
New York bank deposi 
thereby. That contention would seem 
& man can eat his puddin 
Sach borrowings in Eu 
of recent weeks and the effect of 
on the New York deposits and | 
A has a loan ina New 
ten million dollars. Money goes u 
bank reserves strike a low average, 
money and of gold exports is 
being the conditions, 
cheaper, at all events in view of the 
the future it is more prudent, for A 
loan ina New York City bank. 
pays the loan in New York with mone 
on deposit, sends his securities to Berli 
money there, and enlarges his de 
bank with the proceeds of the | 
no doubt represents the character of t¢ 
which bave been made in recent weeks, setgae 
of international credits is now against the United 
States, jadging from the current rates of foreign 
exchange, all the proceeds of the loan remain in 
Europe and are disbursed there. That is so ova 
where drafts are sold here against the proceeds, 
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There is one feature in the award of the Anthracits 
Strike Commission (whose report we review more st 
length in a separate article on a succeeding page) 
which we may be sure is not to the liking of Mr. John 
Mitchell. If we grant the propriety of the 10 per cent 
rise in wages, it is one of the strongest and best points 
We refer to the adoption by the Com. 
mission of the sliding scale of wages for the regul. 
tion of the compensation of miners in the fature, 
After awarding the 10 per cent increase, conclusion 
VIII. fixes the basis for future changes in wages 
increase of 5 cents 
in the average price of white ash coal of 
sizes above pea coal sold at or near Now York, be- 
tween Perth Amboy and Edgewater, and reported to 
the Bureau of Anthracite Ooal Statistics, above $1 50 
per ton free on board, the employes shall have an {n- 
crease of 1 per cent in their compensation, which 
shall continue until a change in the average of sald 
coal works a reduction or an increase in sald addi- 
tional compensation hereunder; but tne rate of com- 
pensation shall in no case be less than that fixed in 
the award.” If the reader will refer to some remarks 
by us inour issue of February 14 (see article on 
Financial Situation, page 349), it will be seen that 
this is almost exactly the proposition made by Pvedl: 
dent George F. Baer of the Reading Company in his 
concluding argument before the Commission. The 
only point of difference between Mr. Baer’s 
rule laid down by the 
Strike Commission is that Mr. Baer offered 5 per cent 
increase in wages at the start, while the Commission 
gives the miners an increase of 10 
other essential respects the two propos 
identical. Even in the matter of the appo 
the accountant who is to make the computations of 
the average price of coal, the 
has been largely followed. 

that the accountant be appo 
Ohairman of the Commissfon, 
States Circuit Jadges holding 


in the award. 


proposition and the 


per cent. In all 
itions are almost 


suggestion of Mr. Baer 
Mr. Baer had proposed 
inted by Jadge Gray, 
or one of the United 
court in the city of 
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Pailadelphia. The Commission gives the app 
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yunce 28, 1908.) THE 
= to “one of the Circuit Judges of the Third 
ae F oleesit of the United States.” 
t refer to this particular matter because 
ech “4 yictory for the operators with reference 
; oo most essential points in the whole case, 
eo the Commission in giving, by a unani- 
: va their assent to such @ plain common sense 
je ment have furnished only another demon- 
ee thelr own clearheadedness. As we have 
ted out on previous occasions, the sliding scale of 
was in force at the Reading mines for a great 
po and was always found to work satisfactor- 
Seti first acts of Mr. Mitchell when he gained 
port over the miners’ organization was to do away 
ath this system of adjusting the pay of the miners. 
Now comes the Strike Commission and orders a re- 
tan to this old plan, not alone on the Reading 
ds its operation to all the other 


but exten 
es, The sliding scale is a scheme which 


oa automatically; if the operators get a 
petter price for their coal the miners share in the ad 
vantage; if, on the other hand, the price goes down, 
wages correspondingly contract, except that there is 
; minimum beyond whic! they cannot fall. The 
reason why Mr. Mitchell and the miners’ officials 
have no liking for such an arrangement is that, work- 
ing automatically, it removes the necessity for any 
intermediary between miners and operators in the 

of s mine-workers’ organization, All the 
awards of the Commission remain in force for three 
years from April 1 1903. There is no reason why 
this particular feature of the award should not be 
continued indefinitely after these three years, in this 
wey ensuring enduring peace in the anthracite regions. 





The Pennsylvania Railroad shareholders this week 
sanctioned the proposed increase in the authorized 
amount of the stock of the company from $251,701,- 
000 to $00,000,000. The management have promptly 
availed of the authority granted and have issued a no. 
tice giving stockholders the right to subscribe at 120 
for new shares to the extent of 334 per cent of their 
present holdings. All our readers are familiar with 
the extensive work which this great railroad corpora- 
tlon has under way, and the stock now offered 
for subscription will furnish the means for 
the prosecution of this work, so as to enable 
the company to meet the demands of a steadily grow 
ing traffic. Itis not possibleto say jast how much 
siditional stock this allotment of 334 per cent will 
give. The company’s balance sheet for December 31 
thows alittle less than 205 million dollars of stock 
setually outstanding. Since then the holders of the 
convertible 34 per cent bonds have been given the 
right to convert their bonds into stock, and what the 
present total of stock is depends upon the extent to 
which this privilege has been or will be exercised. 

If we assame that, roughly, 75 million dollars of new 
tock will be issued, the company will realiz3 90 
nillion dollars of cash, as stockholders are given the 
tight to take the new shares at 120. The company, 
vill be remembered, in J anuary negotiated a tem- 
porary loan of 35 million dollars at 44 per cent for 
& months, with the priv! lege of renewal for another 
trmonths, With this taken out of the 90 million 
_— the amount remaining available out of the 

million dollars would be 55 million dollars. More- 
wer payment for the new stock is extended over a 

period of time. The first inatalment 


of 50 per cent will be required at the time 
of making the subscription—between June 15 
and June 27; the second instalment of 26 
per cent will fall due between October 15 and 
October 26 1903, while the third and final instalment. 
of 26 per cent will not be called for until June 15 to 
June 25 of next year. Ona the basis of the issue of 75 
millions of additional stock yielding 90 million dol- 
larg, this would mean that the company would realize 
45 million dollars in cash in Jane this year, 224 mil- 
lion dollars in October and 224 million dollars in Jane 
of next year, though, of course, if the privilege al- 
lowed of paying subscriptions in full at the time of the 
payment of the first instalment should be availed of 
to any great extent, the first amount would be in- 
creazed and the subsequent amounts correspondingly 
reducei. Oonsidering the company’s extensive needs 
and the existence of the 35 million dollars temporary 
loan, this arrangement would seem to indicate only 
ordinary provision forthe future. There is one other 
point to be borne in mind; the shares of the 
company have been weak in the market this week, 
presumably in good part because of the supposed 
large additional amount of stock to come out. Bat 
according to the company’s circular the new stock 
will not be delivered until 17 months hence—that is, 
not until August 20 1904—axcept to the extent that 
shareholders may avail of the privilege of paying 
their subscriptions in fuli at the time fixed for the 
payment of the first instalment. Even in the latter 
event, however, the new shares will not be delivered 
until August 26 this year. As the different instal- 
ments on the new stock are paid, assignable recelpte 
will be given ; but none of these receipts can be con- 
verted into stock until the last instalment has been 
paid, and the act of exchange cannot be made until 
August 20 1904, as already stated. 





The Secretary of the Treasury on Thursday an- 
nounced that after April 1 he will recelve for refund- 
ing into 2 per cent consols of 1900 any of the 3 per 
cents of 1908-18 and of the 4 per cents of 1907 to an 
aggregate amount of both issues of $100,000,000, the 
exchange to be made at prices for the old bonds which 
will yield to the investor an income of 2} per cent per 
annum and at 102 for the console of 1900. The 
Secretary’s circular saya that ‘‘if the new bonds were 
to be now issued at par, there would be a profit to the 
owners, on the basis of the present markst value, of 
about 4 per cent for the 33 and about 5} per cent for 
the 4s. The Secretary desires to obtain afi equitable 
share of this profit for the Government, which is the 
reason for charging a premium of 2 per cent on the 
new bonds.” The Secretary estimates that if the 
whole of the $100,000,000 bonds is offered for re- 
funding several million dollars will be paid for 
premiums on the exchange of long for short time 
bonds. It is expected by the Secretary that the 
consols of 1900 will be more or less promptly used as 
@ basis for national bank circulation, and that relief 
will thereby be afforded the money market should 
stringent conditions be developed in the fall. Calea- 
lations of the prices at which the bonds of the two 
classes would yield 2} per cent are 104°25719 for the 
3 per cents and 107°07402 for the 4 percents. The 
premium of 2 per cent to be charged on the conaoia of 
1900 will reduce the premiums that will be actually 
paid on the exchange of the 33 and 4s to 2-25719 and 





507402 reapectively. 
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There was no change in the official rates of discoun 


by any of the Earopean banks this week and open 
market or unofficial rates were firm. The Bank of 
Bengal at Calcutta reduced its rate of discount from 
The feature in the London 
market this week was a decline in the price of British 
the lowest since 
the Franco-Prussian war; this fall was followed by a 


8 per cent to 7 per cent. 
consols on Wednesday to 893, 


partial recovery. The immediate cause of the de 


cline appears to have been the expectation of the offer- 
ing, after the Easter holidays, of the new Transvaal 
loan of £35,000,000 23 per cents and the proposed bor- 
rowing by the London County Councils of £18,000,000, 
both of which loans would offer better inducemente 
than the console, which, after April 5,'will bear 24 per 


cent interest. The selling of the latter was largely 
by French holders, said to be on speculation. 
The striking feature of last week’s statement of the 
New York Associated Banks was, as has been the case 
in previous returrs and currently noted since Febru- 
ary 21, a further reduction in loans; the contraction 
in this item last week amounted to $12,953,000, mak 
ing $38,661,300 since the above date. The loss of 
cash last week was $1,713,500 and the deposits de- 
creased $15,479,600. The reserve requirements were 
reduced $3,869,900; deducting from this sum the 
$1,713,500 loss of cash left $2,156,400 gain in surplus 
reserve. Computed on the basis of all deposits the 
surplus is $3,180,400; calculated on the basis of de- 
posits, less $40,228,400 of public funds, the surplus is 
$13,237,500. The bank statement is expected to be 
unfavorably influenced this week through the opera 
tiions of the Sub-Treasury, which have resulted in 
the withdrawal from the banks of money considerably 
in excess of that of last week because of smaller dis- 
bursements for pensions. There was an export of 
$500,000 gold by George O. Gordon, agent of the Lon. 
don and River Plate Bank, to Buenos Ayres on Wedner- 
day, which was taken from the banks, and $100,000 
currency was transferred through the Sub-Treasury 
to Chicago during the week. It was announced on 
Thursday that the $3,000,000 which was appro 
priated by the last Congress for the relief of the 
Philippines would be paid this week to the Guaranty 
Trust Company, one of the fiscal agents of the Gov- 
ernment in those islands; the draft had not, however, 
been received on Friday. When the money shall be 
paid, it will be retained here by the trust company; 
the branch of this company in Manila will sell ex 
change against it, and thus obtain the funds to pay 
over to the Philippine Government. 





Money on call, representing bankers’ balances, 
loaned on the Stock Exchange during the week at 7 
per cent and at 3} per cent, averaging about 53 per 
cent. On Monday loans were at 7 per cent and at 54 
per cent, with the bulk of the business at 6 per cent. 
On Tuesday transactions were at 6 per cent and at 54 
per cent, with the majority at 5j per cent. On 
Wednesday loans were at 6 per cent and at 5 per cent, 
with the bulk of the business at 5} percent. On 
Thursday transactions were at 6 per cent and at 34 per 
cent, with the majority at 54 per cent; the lower rate 
was recorded in the last half hour of business and not 
much money was loaned at this figure. On Friday 
loans were at 53 per cent and at 44 per cent, with the 
bulk of the business at 54 per cent. Banke and trust 


ae. (Vou. Lxxy;, 
t}mam. Time contracts were quite hai 
in the week at 5@5} per cont for ign ote 
and at 5@5 per cent for four to aix ltrs 
mixed Stock Exchange collateral. one 
however, the tone became firmer at tansy, 
for the shorter and at 53@5} per cent for mbes - 
periods, and there was then a better anne wea 
ply of sixty to ninety-day money came wrote 
the foreign bankers. Commercial paper aa a 
more active, with the inquiry largely from — 
rior, though some few of the local institu ~ 


moderate amounts. Rates were 54@be mes. 


sixty-day to ninety-day endorsed bills recel 
per cent for prime and 6@64 per cent eae 
to six months single names. 





The Bank of England minimum rate of 
remaing unchanged at 4 percent. The cable re 
discounts of sixty to ninety-day bank bills at London 
3$ per cent. The open market rate in Paris iy 
23@3 per cent, and at Berlin and Frankfort it fy 
22@2z per cent. According to our special cable from 
London the Bank of England gained £546,324 bullion 
during the week, and held £37,682,365 at the close of 
the week. Our correspondent further advises y 
that the gain was due to imports of £572,000 (of which 
£220,000 from Germany, £58,000 from miscellaneous 
sources and £294,000 bought in the open market), 
to receipts of £9,000 nef from the interior of Grest 
Britain and to exports of £35,000 (of which £25,00) 
to River Plate and £10,000 to Hong Kong). 





The foreign exchange market was easier this week, 
influenced by light demand for remittance and by 
liberal offerings of loan bills encouraged by the rels- 
tively firmer rates for money here than abroad ani 
especially on the Continent. After the early decline 
in exchange the market grew dull and 4 shade 
steadier and it was without special feature for the 
remainder of the week. Commercial bills, chiefly 
those drawn against cotton, were in good supply until 
Wednesday, when the offerings fell off. There wu 
reported to be large selling of stocks by arbitrage 
houses for London account, influenced by the u- 
settled conditions at that centre caused by the fall in 
consols; but the exchange market was not affected, 
As above noted, $500,000 gold coin was shipped t 
Buenos Ayres on Wednesday. The Assay Office paid 
$965,376 14 for domestic bullion. Gold received st 
the Custom House during the week, $209,185. 

Nominal quotations for exchange are 4 844@4 85 for 
sixty-day and 4 87$@4 88 for sight. The market was 
active and a shade higher on Saturday of last week a 
compared with the previous day, with an advance of 
5 points in short and in cables to 4 8725@4 8735 for 
the former and to 4 8785@4 8795 for the latter; bid 
rates for long were unchanged at 4 8390, while asking 
rates were 10 points higher at 4 8410. On Monday 


long and cables were unchanged, while short was 10 
points lower at 4 8715@4 8720 and the tone was heavy. 
On Tuesday the market was weak, influenced by & 
pressure of loan bills, and long fell 10 points to 4 8380 
@4 8390, short 15 points to 4 87@4 8710 and cables 
25 points to 4 8760@4 8770. On Wednesday the tone 
was again weak, and long declined 5 points to 4 83% 
@4 8385, short 10 points to 4 8690@4 87 and cables 
10 points to 4 8750@4 8760. 


On Thursday the mar- 





companies have loaned at 6 per cent as the mini- 





ket was steadier, and while long was unchanged, short 
recovered 10 points to 487@4 8710 and 


cables 10 
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i a decline of 10 points all around. 
= following shows daily posted rates by some of 
the lending drawers. 
Bin |aMOMGa | tara | ature | ars 38 | ware 
Frome. fnaare] $55 | 8 gs | Bos * we 
eerie | § | 8 | 8 |S | & 
ren ina te | Be | | |B |B 
sn gga) sa | G6 | | ga | | gt 
ma jepar| eas | | BK | BM | |g 
cra a os 
ary i 
Lasard eodays| 481% | 84% | 86 | BAK | Bae | S46 
of BE {ight..| 488 88 88 Ss oe 34 
The market closed at 48365@4 8375 for long, 


49690@487 for short and 48750@4 8760 for 
gables. Commercial on banks 4 8335@4 8345 and 
documents for payment 4 822@4 833. Ootton for 

t 4823@4 83, cotton for acceptance 4 8335@ 
49345 and grain for payment 4 83§@4 833. 


The following gives the week’s movements of money 
toand from the interior by the New York banks. 





























Received by | Shipped by | Met Interior 

Woh Bading March 37,1908. | TD nanks.|W. ¥.Banks.| Movement. 
one 96 230,000 | $4,819,000 | Gain. $1,420,000 
po 694,000 | 689,000 | Gain. — 19,000 
Sotslgoldand legal tenders.....| $6,088,000 | $5,501,000 | Gain. 81,439,000 


With the Sub-‘Lreasury operations the result is as 
follows 




















Ending March 27, 1908 Inte Outef | Met Change in 
“s Banks. Banks. | Bank Holdings. 
Banks interior movement, as above| %6,933,000 | $5,501,000 | Gain. $1,432,000 
Gub-Preas, operations,.......+++0+++. 18 250,000 | 19,250,000 | Loss. 1,000,000 
Total gold and legal tenders..... $25,183,000 | $24,751,000 |Gain. $482,000 





The following table indicates the amount of bullion 
In the principal European banks. 


March 26, 1908. | 


BKiver, | Total. | Gold. | stieer. Totat, 


s s | s | £ P £ 

Ragland ..... 87,682 865) ........4. 87,682,365, 86,102,778 86,102,778 
se see. {101,048 872) 48,086 428) 145 085 300 102,20235 0 | 44,283,495) 14°,486,355 
Germany..... 84,695,090/12,101,00) 46,886,090! 39,153,00)/14.481,00| 63,634,000 
179,689,000) 8,489,900| &8,178,000| 72,850,000! 7,990,000 80,840,00: 
+} $6,168,000 | 12,896,000; 69,059,000) 45,215,000/12,270,200 67,485 000 

tovenoens 14,452,000/ 20,098,000) $4,645,000) 14,067,900/18,129,000| 82,196,090 
Ttaly ..seee. -«:| 17,659,000) 2,278 390| 19,882,890) 16,075,000 2,128,9C0, 18,208,000 
4,107,490/ 6,587,000) 10,694,400) 6,086,100 6,699,003 11,685,100 


8,107,838) 1,698 637 4,796,000] 8,148,883) 1,571,667] 4,716,00 


fotthis ween 970| 108114295 446,703,966 $88,895,064] 107452168 441,847,923 
fot. prev. w't .486| 107821764 | 44 1,089,250 984.104 381|106641718 440 746.049 





March 27, 1902. 





Gold. 
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1HE ANTHRACITE COMMISSION’S REPORT. 
A unanimous report by the Anthracite Coal Strike 
Commissioners of necessity means that compromises of 
opinion have been accepted by the persons compos- 
Ing that body. Made up of positive men of various 
Views, as the Commission wag, and handling a subject 
about which so much has been said and written, such 
‘result could not have been otherwise reached ; in- 
=, unanimity would have been pronounced at the 
onset a8 well-nigh impossible. J adge Gray, for illus- 
Hon, is a man of clear judgment, and on any issue 
that involved 9 fundamental principle never could 
ave ylelded anything. S> it is that one finds his 
to have predominated; it was give and take, to 


be sure, but the report shows that the concessions in- |: 


on merely minor matters—there is no limping at 
ccm # vital question is at'stake. 

ian the matters before the Commission the most 

t was the right of every man to work when, 


where and for what wages hechose. The operators, 
of course, as"soon as their employes went ont, opened 
their doors to all who were capable of filling the places 
of the strikers, but they, in well known ways, sought to 
prevent the operators from obtaining substitutes, and 
whenever any offered, the mine workers forcibly 
stopped them if they could; if they got employment 
they persecuted them and their families and injured 
their property. On that point the Commission is em- 
phatic. It says that ‘a labor or other organization 
whose purpose can only be accomplished by the viola- 
tion of law and order of society has no right to exist.” 
Again it states that ‘“‘the right to remain at work 
when others have ceased to work, or engage anew in 
work which others have abandoned, is part of the 
personal liberty of acitizen that can never be sur- 
rended, and every infringement thereof merits, and 
should recelve, the stern denouncement of the law.” 
The Commission likewise condemns the boycott. 
We do not need to characterize that method of tort- 
ure, invented and practiced‘ by labor unions all over 
the country. No one could describe the system in 
brief more truthfully or denounce it more earnestly 
than the Commission has done. It says that it be- 
comes a *‘ duty to condemn another less violent but 
not less reprehensible form of attack upon those 
rights and liberties of the citizen which the public 
opinion of civilized countries recognizes and protects. 
The right and liberty to pursue a lawful calling and 
to lead a peaceful life, free from molestation 
or attack, concerns the comfort and happiness of all 
men, and the denial of them means destruction of 
one of the greatest, if not the greatest, of the bene- 
fits which the social organization confers. What is 
popularly known as the boycott (a word of evil omen 
and unhappy origin) is a form of coercion by which a 
combination of many persons seek to work their will 
upon a single person, or upon a few persons, by com- 
pelling others to abstain from social or beneficial busi- 
ness intercourse with such personor persons. Carried 
to the extent sometimes practiced in aid of a strike, 
and as was in some instances practiced in connection 
with the late anthracite strike, it is a cruel weapon of 
aggression, and its use immoral and anti-social.” 
Speaking of the rights of the employer, the Commis- 
sion demands of the labor organization the same rec- 
ognition of them that the labor organization seeks for 
itself and for itsmembers. ‘‘The worker has the right 
to quit or to strike in conjunction with his fellows 
when by so doing he does not violate a contract made 
by or for him.” But he has “neither the right nor 
the license to destroy or to damage the property of the 
employer, nor has he any right or license to 
intimidate or to use violence against the man 
who chooses to exercise his right to work,” nor in that 
nor in any other way has he the right or license 
to interfere with the management of the business of 
the employer. As to the allied question of recogniz- 
ing the Union, which would have been so detrimental 
to the authority and business management of the 
operators, the Commissioners skip it, as it were; that 
is to say, they accept the contention of the operators 
and do not think that the scope of the jurisdiction 
conferred upon them covered that issue. 
What then, it may be asked, are the points decided 
in favor of the mine-workers ? We find none except 
such as involved no fandamental principle. In mat- 





ters concerning wages, hours of labor, and the like, are 





to be found the gains, and the only gains as we look 
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at it, which the mine-workers can figure out as bene-| of Birmingham. He achieved in 
fits accruing as results of the Commissioners’ inves- | and permanent results, 
tigation. Even the increase of wages is granted in| ment. 

face of the finding of the Commission that itis nota} He entered this body during 1876 und 


fact that the annual earnings of the m{ine-workers are 
insufficient to maintain the American standard of 


living. The average daily rate of earning is found to} was that his ‘‘main object in life w 


compare not unfavorably with that in other work 
substantially parallel in the skill and training 
required. The employment of children is con- 
demned, but the excuse of the miners that 
this is compelled by the low rate of wages 
is not sustained, nor is the complaint as to com- 
pulsion in housing, for the evidence is declared 
to show that the percentage of employes living in 
company houses is not large. Notwithstanding this 
situation, a ten-per-cent advance in wages is awarded 
from November 1st last, with a sliding scale of increase 
from the present time on, according to the market 
price of coal; the exception it is not needful to par- 
ticularize. The favorite demand for a shorter work- 
ing day without decrease of pay is also granted in 
part, eight houra being conceded to some and nine 
hours to others. 

This concession in the matter of wages, etc., is the 
sort of gift the mine-workers receive. We doubt very 
much the wisdom of these parts of the report. Con- 
sumers of coal will, we think, agree with us before the 
limit of the contract is reached. But while that is 
our opinion of the act, it is a matter which will in 
time correct itself and does not do violence to any 
fundamental principle. All the greater questions 
have been settled correctly by the Commission. 








MR. CHAMBERLAIN AND THE TRANSVAAL. 


Mr. Joseph Chamberlain occupies at the present 
moment a most interesting position among the 
politicians of the day. It not infrequently hap- 
pens, in public as in private affairs, that a man who 
has previously been regarded as only one among many, 
and who has filled a merely subordinate place, is sud- 
denly discovered to be the one man for the emergency 
of the hour. This position he may sometimes win by 
virtue of the very qualities which had formerly kept 
him from the front. Something not wholly unlike 
this has occurred in the case of Mr. Chamberlain, since 
the problem of Transvaal pacification grew urgent. 
Certainly he has filled a larger place in public atten- 
tion, since he set sail some months ago for South Africa 
to grasp the political nettle on the spot, than any 
other man in British politics. He wasreputed, justly 
or unjustly, to have been one of the ‘* best-hated ” 
English politicians ; yet the accounts of his return to 
London from his mission read like the home-coming of 
@ successful personal representative of the British 
Empire. 

Sach success as Mr. Chamberlain has won in his 
undertaking arises largely from the qualities which 
have been most disliked by his political critics. It 
would not be true to describe him as a man who has 
risen from political obscurity. On the contrary, he 
has for nearly a quarter of a century been one of the 
most aggressive personalities in British politics. His 
entry, furthermore, into the field of politics was made 

as the practical business man in public life—precisely 
the role in which he has gained his recent reputation. 





this field substantia 
and was returned to na 

















































































































































of a Radical, of whom, as Mr. McCarthy aie i , 
tertaining history, the average Tory menber ig os 
first the throne and then the rye eo as : gol 
and then the throne.” That the nowly-arrived Rane . 
cal turned out one of the most effective debater : Ms, 
the House did not increase his popularity with oq y! 
who mistrusted or feared him, and hig Pebbie 2 ref 
the Liberal ranks to the Unionist alliance with th . 
Tories in 1886 very naturally embittered such pre-ex : 
isting feelings. Probably this hostility reached its hi h pt 
est point when Mr. Chamberlain, as Colonial Se, iat 
retary in a Tory ministry, had in hand the arrange. a0 
ments and negotiations which resulted in the Tran. f 
vaal War. be 
It was the conspicuous figure cut by Mr. Chamber. Br 
lain which has given a touch of the dramatic to bi be 
recent political achievement in South Africa. In ths me 
Transvaal it was undoubtedly a very generally hii 
opinion that Mr. Chamberlain had deliberately po. gr 
voked the war, believing that the occasion had arrived . 
for England to seize the Boer republics. There) : 
even now fair ground for criticizing Mr. Chamber. : 
lain’s methods, in the preliminary diplomatic moves, m 
as the reverse of conciliatory, and it is not at all im. Te 
probable that he, like many other Englishmen, be. fe 
lieved the Boer war to be inevitable, and that it might f 
as well come at once. That precisely this statesman be 
should have been selected, at conclusion of the var, cr 
to leave his country fora four-months’ trip to the I 
conquered country, meet his defeated antagonists 
face to face, and endeavor to bring them to willing I 
and peaceable terms of future action, was of itself an ul 
odd and interesting event in modern history. . 
The striking part of the whole experiment is thst a 
he turns out to have been exactly the man to do the ql 
work. Of this there can now be very little doubt. ¢ 
The result of this seemingly unpromising undertaking 
must be ascribed to traits which the Minister and the ' 





disgruntled Boers possessed in common. Neither 
side was especially tactful or persuasive, but each wat 
highly practical. Mr. Chamberlain, brashing salde 
all sentimental considerations of whatever sort, ap- 
pealed directly to the common sense of the Transvaal 
citizens. He simply set forth the situation as it exist 
to-day ; refused to discuss the past ; explained to the 
smallest detail what the Government proposed to do 
hereafter, and proved to the Boers that it must 
necessarily be to their interest to co-operate. He wat, 
fortunately, a practical business man addressing him- 
self to a practical people, and both sides accepted 
these relations. It is possible that he left the Colo 
nies not much better liked than before he came; but 
the force of his arguments was recognized, and tne 
one main purpose—the convincing the people of the 
British Government’s purposes and good faith—hw 
undoubtedly been accomplished. 

Speaking, both before and since his return to Hing: 
land, with an authority which he had fairly won, Mr. 
Chamberlain has appealed, first to the common sense 
of both factions of South Africa, in behalf of har 
monious relations, and second, to the industrial future 
which he believes to lie before the Transvaal. 
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Already a successful man of affairs in the later seven- 
ties, he was chosen to carry on the municipal reform 





views on this point, being those of a highly 4 
observer, have interest to other people than 
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=— 9 is convinced of the commercial 
th real aeaiilitie of the country, quite 
duction. 

a oe oe in a warmly-contested question. 
ne contributions to the literature on the 
pve it ig assumed that exhaustion of the 
ate ide at some future date, would leave the 
gold-fields, itive grazing state of the days of 


the prim 
an am Mr. Chamberlain thinks otherwise; 
rr indeed, have reinforced his arguments by 


Australia, where the gold discoveries of 
sian * far diverted and monopolized industrial 
sttention as to all but ruin some already thriving 
agricultural industries. Bat the sheep-farming of 
Australia has resumed its place with the rise of popu- 
lation, and the grain harvests of the country make up 
s chapter in history not dreamed of in its early days. 

§o far as regards the Transvaal{Colonies,|Mr. Cham. 
perlain is supported by the excellent authority of Mr. 
Bryce, whose “Impressions of South Africa,” written 
before the war, contains the following striking state- 


ment: 

“There is plenty of land fit for cotton. Sugar is 

wn on the hot lands of Natal lying along the sea, 
and might, no doubt, be grown all the way north 
slong the sea from there to the Zambesi. Rice would 
grow on the wet coast lands, but is scarcely at all 
raised. The introduction of irrigation would enor- 
moutly enlarge the area of tillage, for some of the 
regions now hopelessly arid have a soll of surprising 
fertility. * * * Some day, perhaps, when the 

eat corn-exporting countries of to-day—North Amer- 
24 La Plata, Central India, Southern Russia—have 
become so crowded as to have much less of their grain 
crops to spare for other countries, it will become prof- 
itable to irrigate.” 

This was written in 1896 and 1897, in the days of 
low grain prices, before either the startling predic- 
tlons of Sir William Crookes or the great commercial 
expansion of the grain-exporting nations. The in- 
ducement to farming by irrigation, which Mr. Bryce 
then deemed a remote contingency, may be appre- 


clably nearer now. 








THE OURRENCY OF THE PHILIPPINES. 


Congress has at last made provisions for a currency 
system for the Philippine Islands. The plan which 
hat become a law is substantially that which was pre- 
wnted a year and a half ago by Secretary Root, upon 
the recommendation of the Philippine Commission 
mdof Mr. Charles A. Conant, now of the Morton 
Trust Company, who was sent to the Islands to ex- 
amine into the subject. The final action of Congress 
in favor of the plan was, no doubt, prompted by the 
recommendations of Professor Jeremiah W. Jenks, of 
Cornell University, who recently made a report to the 
War Department based upon an extensive study of 
currency conditions in the East. Some changes of 

have been made by Congress in the course of 

the discussion of the subject, which were embodied in 
the bill reported by Senator Lodge of Massachusetts 
to the Senate, and finally enacted into law. Among 
the most important of these changes is a provision 
making American gold coin legal tender in the 
Islands, The original plan provided for making all 
of American currency legal tender, but this was 
abandoned on account of the fear of confusion 

of extensive counterfeiting of American silver 
and subsidiary silver. The other chief change 

ct provision for a gold peso, as the unit 


of value, containing gold to the amount of 50 cents 
in American currency. A silver peso of the weight of 
the Mexican silver dollar is to be the standard coin in 
actual use and is to be kept at 50 cents in gold value 
by proper measures for limiting the coinage and main- 
taining the parity. 

There can be no doubt that Congress has acted 
wisely in giving a distinctive currency system to the 
Philippines. The two alternative propositions were 
the adoption of American currency as sole legal tender 
and a continance of the silver standard. The House 
voted for American currency, but Governor Taft was 
supported by the English banks, as well as the Cham- 
bers of Commerce, in a unanimous protest against a 
plan which would upset all existing values and per- 
haps again stimulate armed opposition to American 
authority by reason of the misunderstanding and dis- 
content likely to be aroused by such a radical change. 
The Islands have already suffered enough from the 
fluctuations of the silver standard to convince even 
those who favored it a year‘ago that it is not adapted 
to a dependency of the United States. The new cur- 
rency is based upon the principle of a token coin of 
silver maintained at gold parity by Government con- 
trol of the coinage. The new system has the merit 
that it is readily convertible at the rate of two units 
of Philippine currency into one of American. This 
practically obviates the necessity for separate price- 
lists in trade between the two countries and reduces 
to the simplest form the conversion of accounts, in- 
voices and transactions expressed in money. 

There was some question at the last preceding ses- 
sion of Congress whether the new coins could be 
maintained without difficulty at the exchange value 
in gold given them by the proposed law. This fear 
was so strong inthe Senate Committee on the Philip- 
pines that they refused at that time to endorse the 
plan of the War Department. Fall power was then 
given to the Philippine Commission to pay gold for 
silver; to sell gold drafts on the United States; to buy 
gold bullion if necessary, and to issue certificates of 
indebtedness to obtain gold. Senator Lodge has 
probably done wisely in providing that the Govern- 
ment of the Philippine Islands ‘‘ may adopt such 
measures as if may deem proper” for maintaining 
parity. This places at the command of Governor 
Taft all the powers which were specifically set forth 
in the bill of last year and any other powers which 
may be suggested by the circumstances of any par- 
ticular occasion. It would probably not be advisable 
for the Philippine Government to offer to furnish gold 
for silver at par in the beginning. They will be fully 
justified in pursuing the policy of the Bank of France 
in charging a small premium for gold for export. 
Sach demands for gold as arise in the Philippines will 
probably be in substance demands for gold exchange 
on New York or London. When this is furnished for 
local currency the currency thus received will be 
withdrawn from circulation, the volume of the local 
currency will thus be contracted, and the same in- 
fluence will be exerted which is exerted in a gold 
standard country by the export of gold. 

There is no doubt that the full establishment of the 
new system will greatly benefit the Philippine 
Islands. In respect to their relations to the United 
States the benefit will be twofold. It will be possible 
to conduct trade without allowance for the present 
abnormal fluctuations in exchange and it will be pos- 








sible to make investments of American capital with 
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the assurance that their gold value and the gold value | and Marine Hospital Service, » 


of their dividends will not decline. The latter benefit 
may prove more important in some respects than the 
former. The crying need of the Islands is the devel- 
opment of means of communication, of manufactures 
and of improved methods of agriculture. These can 
only come by the confidence on the part of investors 
that the value of their money will not shrink to the 
vanishing point when it is sent to the Philippines. 
The action of our Government, moreover, in adopt- 
ing a stable par of exchange for: the Philippines with 
@ silver currency is likely to set an example for other 
countries of the Orient. If a similar system oan be 
introduced into China, with the support of the West- 
ern Powers, an empire of 400,000,000 people will be 
thrown open to trade in a manner more effective than 
any other single economic step which could be taken 
with so little economic cost or disturbance to exist- 
ing interests. 








THE NUMEROUS RESPONSIBILITIES Or 
THE SECRETARY OF THE TREASURY. 


In “Scribner’s Magazine” for April there is an 
interesting paper on the United States Treasury by 
Mr. Frank A. Vanderlip, formerly an Assistant Seo- 
retary of the Treasury and now one of the Vice-Presl- 
dents of the National City Bank. Mr. Vanderlip’s 
paper is devoted mainly to showing how multifarious 
and extensive is the work embraced in the Treasury 
Department. Incidentally he throws out some hints 
and suggestions which should prove useful in many 
ways and which could come only from one who had 
been intimately associated with the management of 
the Treasury Department. He speaks of course in 
praise of the administration of the Treasury, and very 
properly so. 

He starts by saying that astonishment at the ext ent 
and diversity of interests embraced in the Treasury 
Department must have been one of the first sensations 
of most Secretaries of the Treasury after taking up 
the duties of the office. He then points out how 
numerous and diverse are the fanctions assigned to 
that department. It is not alone that the Secretary 
of the Treasury is charged with responsibility for the 
collection and disbursement of the enormous revenues 
which the Government annually raises, but indirectly, 
through the Comptroller of the Currency, he occupies 
@ supervisory relation to the whole national banking 
system of the country. ‘T'hrough the Director of the 
Mint he has the Mints and Assay Offices to look after. 
He is the indirect custodian of 800 million doilars of 
gold and silver coin, stored in the Treasury vaults 
against gold and silver certificates in circulation rep- 
resenting such coin, and through his subordinate, the 
Treasurer of the United States, he shares the respon- 
sibility for the care of more than 200 million dollars 
representing the cash balance which the Government 
carries. Mr. Vanderlip admits that these are 
functions which naturally relate to the management 
of the fiscal affairs of the Government, but, as he 
well says, there are many other bureaus that do not 
apparently bear such close relation. 

He points out that a new Scoretary will discover 
that there are almost as many vessels which would fly 
his official flag should he come on board as there are 
ehips of war to fire salutes to the Secretary of the 
Navy. There is the Light House and Coast Survey 
work, the revenue cutter service, the Government’s 
Secret Service Bareau, the Bureau of Pablic Health 





the 
ards, the Life Saving Service, the area, Bt 
the Government Printing Office the | Office, 
Bureau, the Bureau of Statistics ete mui gration 
gether the Secretary of the Treasury 1 ete, Alt, 
& 00; 

some 26,000 subordinates, making the Treas . 
partment only second to the Post Office in ary Dy. 
numbers. Fortunately the Act creating ro of 
ment of Commerce and Labor provides epart. 
(ransfer to this new department of a nuuter ot 
a" now under charge of the Treasury Daput. 

The general reader will agree with E 
when he says that the me getiines: Maer 
list of functions and daties carries with it Poy 
viction that the Treasury of the United States om 
be # wonderfully well organized machine, elgg it 
would be impossible for any man to step into the. 
sponsibilities of its direction without the change 
seriously felt by the entire Treasury organization and 
the whole country. ‘The Treasury Dapartment j; 
a wonderfully well organized commercial machin, 
Taking it all in all I believe there is no organisation 
in the commercial life of this country, look whers you 
will, that is its superior. In many respects one yil 
not find its equal.” He also pays a deserved tribuy 
to the intelligence and integrity with which thea: 
fairs of the Treasury Department have been om. 
ducted. ‘‘Whatever opinion home-coming Europon 
travelers may have of Treasury methods, after mon 
or less successful attempts to avold Castoms roguly 
tions, they must, on the whole, give respect to anor 
ganization which accepts a responsibility for annul 
financial transactions aggregating $3,500,000,000, and 
has discharged that responsibility year after yeu, 
under one political administration after another, 
through the vicissitudes of Cabinet changes, and pr- 
sents a clean record having on it no important blot of 
a betrayal of a trust.” 

Mr. Vanderlip does not go into a discussion of how the 
efficiency of the Treasury Department hasbeen attained, 
To those, however, who have watched Treasury affsin 
from year to year it is manifest that successive polit 
ical administrations have been very fortunate in the 
selection of the executive heads of the Department, 
While different Secretaries of the Treasury have dll 
fered considerably one from another, rarely has there 
been one of inferior or of indifferent ability. Nearly 
every Secretary has introduced an improvement of 
gome kind in one branch or another of the service, 
and succeeding Secretaries have been wise enough 
not to undo work of this character, but have rather 
by the exercise of their own ingenuity and bent of 
mind contributed to bring Treasury machinery s step 
nearer to perfection. The same remark applies t 
the various Assistant Secretaries. The most of thew 
have rendered very efficient services, and have been 
men of no ordinary ability. Mr. Vanderlip himeelf 
furnishes an excellent type of the class. Then the 
offices of Comptroller of the Currency and of Direotot 
of the Mint have served to attract men of distinction. 
To show the high order of talent developed in the 
various places, one has only to look about at the! 
of ex-officials of the Treasury Department—2x Seore- 
taries of the Treasury, ex-Assistant Secretaries, dl 
Comptrollers of the Currency, ex- Directors ps 
Mint, ete.—who are now filling important pos! 
in the financial world in New York, Ohicago 
other important centres throughout the country. 
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——can poople have been called to such re- 


fyot that ae in private life serves to indicate 
ble ate interests have been quick to recognize 
that money revealed by such persons 


t qualities 
when {0 reel. gervice, and it also shows that the 


Trensnry Department has ‘had the benefit of the col- 
wisdom of many minds. 
lative the difficulties that the Secretary of the 
Some of tend against in the management 
has to contend ag 
tons bureaus are illustrated in the well 
— te of the Bureau of Engraving and Printing. 
Government printing of currency is done upon the 
game form of old-fashioned hand press that was used 
the first greenback and the first national bank 
ey were turned out. The process is slow and ex 
ve, The growth of the country had created a 
demand upon the Bureau which it was almost impos- 
sible to keep pace with, and soit was decided to put 
in power presses to print the backs of the notes. Mr. 
Vanderlip points out that an expenditure of $25,000 
was made with results so economical that a saving of 
the whole cost of the machines was effected in a few 
months. Labor organ!zations, however, were opposed 
to this introduction of power presses, and when Oon- 
convened brought active pressure to bear at the 

Ospital, with the result that riders were tacked upon 
the appropriation bills prohibiting the expenditure of 
sny appropriation for the maintenance of power 

And this was done without in any way con- 
silting the Secretary of the Treasury. 

Mr. Vanderlip notes that very little heed is paid by 
Congress to the recommendations of the Secretary of 
the Treasury. He asserts that a saving of $200,000 a 
year could easily be made without any sacrifice of 
eficiency in the Customs Service, but Congress hesi- 
tates to give up the privilege of naming the ap- 
polntees who are to receive in salaries this $200,000 of 
useless expenditure. He gives one illustration of a 
port equipped with a collector at a salary of $1,800 
where the total collections in a recent year were 20 
cents, He says that it sometimes seoms as if there 
were settled antagonism in appropriation committees 
towards the recommendations coming from the heads 
of departments. He also lays streas upon a feature 
to which we have often directed attention, namely 
that the position of the Seoretary of the Treasury 
differs altogether from the finance ministries of other 
countries, The Secretary has no authoritative rela- 
tion to legislation affecting income and expenditure. 
Anent the criticisms to which the Department has 
been subjected with reference to the collection of 
duties on articles brought home by returning travel- 
lers, he makes the trite but very pertinent observation 
that “one of the difficulties in this part of the ad- 
ministration lies in the fact that it is not easy to ob 
tain a corps of inspectors when Congress limits their 
tilaries to $4 a dey, who will serve long hours at try- 
ing duties, always maintain their equanimity, and be 
courteous in the face of much provocation to be 
otherwise, and always retain their integrity and repel 
tflorts to corrupt them made by people occupying 
a high standing and respect in the com- 


Some other points made by Mr. Vanderlip might be 
mentioned, but there is not room for them in this 
wticle. What Mr. Vanderlip says, however, with 
teerence to the effects of the operation of the civil 
wrvice rules deserves a brief reference. He sees 
the advantages which accrue from the appli- 




















































cation of such rules, but points out that there are 
two sides to civil service reform. ‘The fetich 
which the civil service reformer worships in its practi- 
cal application comes very far from providing a 
system which will build up the best sort of a working 
staff.” He says that the practical operation of civil 
service rules results in taking clerks into the service 
at only the lowest grades, usually the grades paying 
$660 or $720 a year, and comments as follows upon 
the effect of such operation: ‘* The result is that the 
whole service is being fed from a class of people 
willing to accept these small salaries, whose only 
known qualifications are very moderate academic 
achievements. The people taking these ex- 
aminations seem to be largely those who have 
been unsuccessful in satisfactorily locating them- 
selves in the basiness world. They have some 
education, to be sure, but in a great many cases 
they lack those qualities which make for commercial 
success. They have drifted into dissatisfaction with 
commercial conditions, and are glad to seek a harbor 
in a routine Government clerkship. Rarely is there 
found among the class successfally passing these ex- 
aminations the sort of material which will develop 
good executive ability. Executive ability is some- 
thing that is difficult to demonstrate through the 
medium of a competitive academic examination. The 
Clvil Service Commission has found no way to 
measure the personal equation and the personal 
equation counts for much more than does the 
mere fact of certain moderate academic training.” 
The following remark is also worth quoting: “It 
isan interesting fact that some of the most in- 
considerate demands for promotions in classified 
places come from members of both the Senate and 
the House who publicly pose as leaders of the civil 
service reform movement, while the most prominent 
of the political leaders can almost always be counted 
upon to be reasonable in their demands and to accept 
cheerfully a situation which prevents their wishes 
being met.” 

We do not understand that Mr. Vanderlip is an 
opponent of the clvil service regulations, but simply 
that his experience has served to reveal to him certain 
directions in which the system has not yet been per- 
fected, and that he would like to see steps taken in 
that direction. The reader will do well, however, to 
read Mr. Vanderlip’s remarks entire on this point, 
and in fact the whole paper, which is conceived in 
an admirable spirit, and which may serve to enlighten 
the reader with reference toa number of things as 
to which he is not at present fully informed. 











REFUNDING OF U. S. BONDS RESUMED. 


The following is a copy of the Treasury circular issued on 
Thursday, giving to holders of U.S, 4s of 1907 and U. S. 88 
of 1918 another opportunity to convert their bonds into the 
new refanding 2s. 


To HOLDERS OF UNITED STATES 4 PER CENT CONSOLS OF 1907, ACTS 
OF JULY 141870 aND JANUARY 20 1871, AND 3 PeRB CuNT BonDs 
OF 1908 AcT orf JUNE 13 1898, 

TRHASURY DEPARTMENT, ? 

OFFICE OF THE SECRETARY. $ 
WasHinetToy, D. C., March 26, 1903. 
Public notice is hereby given to the owners of United Stater regis- 
tered and coupon bonds of the 4 per centum consols of 1907, Acts of 
July 14 1870 and January 20 1871, and the 3 per centum loan of 
1908, Act of June 13 1898, that the Secretary of the Treasury will re- 
ceive, on and after April 11903, any of the bonds of the two loans 


1903. 
Department Circular No. 34. 





mentioned to an amount not exceeding $100,00),000, for refunding 
under the provisions of Section 11, of an Act entitled “An Act to de- 





684 


THER CHRONICLE 








fine and fix the standard of value, to maintain the parity of all forms 
of money issued or coined by the United States, to refund the public 
edt, and for other purposes,” approved March 14 1900, which is as 
follows: 

[We omit Sec. 11 of the law referred to, as the law in fall was pub- 
lished in the CHRONTOLE of March 3 1900, page 411.] 

The bonds of the two loans mentioned may be surrendered on and 
after Apiil ist, and will be received at a valuation equal to their pres- 
@nt worth to yield an income of 24 per centum per annum, and like 
amounts of United States registered or coupon bonds bearing interest 
at the rate of 2 per centum per annum will be issued in exchange 
therefor ai a premium of 2 per centum. 

To effect the exchange, the outstanding bonds should be surrend- 
ered to the Secretary of the Treasury in accordance with the terms of 
this ciroular; they will be accepted for that purpose in theorder of the 
surrender of them to him, and new bonds bearing interest at the rate 
of 2 per centum per annam will be issued in the same order in lieu 
thereof. A letter of transmittal should accompany each package of 
bonds for exchange, setting forth the purpose for which they are for- 
warded and giving the address to which the new bonds and checks for 
the interest thereon shali be sent, 

Bonds, held by the Treasurer of the United States in trust for a na- 
tional bank, may be surrendered by letter addressed to the Secretary 
of the Treasurys, accompanied with the Treasurer’s receipt represent 
ing the bonds, together with a resolution of the board of direotors of 
the bank authorizing the Treasurer to assign the bonds. 

The priority of issue of the new bonds will be determined by the 
date of the receipt by the Secretary of the Treasury of the outstand- 
ing bonds or the papers representing the same, provided that the 
bonds or papers are in proper condition for such surrender, as set 
forth hereafter in this circular. If any correction is required, the 
priority of the bonds to be issued will take date from the receipt and 
acceptance of corrected bonds or papers at this office. 

Any registered bonds forwarded should be assigned to the Secretary 
of the Treasury for exchange into 2 per centum bonds. The assign- 
ment should be dated and witnessed by one of the officers named in 
the note which is printed on the back of each bond, Where a new 
bond is desired in the name of any one but the payee of the old bond, 
the old bond should be assigned to the “‘ Secretary of the Treasury for 
exchange iato 2 per centum bonds for account of ———”’ (here insert 
the name of the person in whose favor the bond is to be issued). 

Registered bonds inscribed in the name of an institution, forwarded 
for exchange, must be accompanied by a resolution of the board of 
directors of the insititution authorizing their assignment to the Sec- 
retary of the Treasury for such exchange. The resolution must bear 
the seal of the institution, or, if the institution have no seal, there must 
be furnished with the resolution an aflidavit setting forth that fact. 

Upon acceptance of any bonds for exchange under the conditions 
of this circular the present worth of the surrendered bonds to yield an 
income of 244 per centum per annum will be calculated as of the date 
of their acceptance, and the sum representing the difference between 
the present worth of said bonds and their par value will be paid to the 
owner thereofin due course by a check drawn in his favor by the 
Treasurer of the United Stutes. The settlement will include payment 
by the Department of accrued interest on the old bonds to the date of 
their acceptance for exchange and a charge against the owner of the 
premium of 2 per cent and for accrued interest on the pew bonds from 
April 11903 to said date of acceptance. Bonds surrendered upon 
which interest has been prepaid need not be accompanied by a deposit 
to cover such prepaid interest, as the Department will deduct at the 
time of the settlement any amount which may be due on account of 
upmatured interest which had been prepaid. 

The new bonds will be issued in denominations as follows: Coupon, 
850, $100, $500, $1,000. Registered, $50, $100, $500, $1,000, $5,000, 
$10,000, $50,000, andin order that they may be uniform as to date of 
maturity with the 2 per cent consols of 1930 now outstanding, they 
will be dated April 1 1900, but interest thereon will begin April 
1 1903. 

All bonds forwarded for exchange will be regarded as the property 
of the person, firm, or institution in whose favor the new bonds are 
to be issued, and in each case the check in settlement of the “ present 
worth,” etc., above referred to, will be drawn in favor of such person, 
firm, or institution; but if the agent forwarding the bonds shall 
desire, and so request, the bonde and the check may be forwarded to 
such agent’s address for delivery to the owner. 

Packages containing bonds for surrender, or papers representing 
bonds held by the Treasurer of the United States in trust for a na- 
tional bank, should be addressed to the Secretary of the Treasury, 
Division of Loans and Currency, Washington, D. C., and be plainly 
marked “ Bonds (or papers) for exchange.” 

Blank forma of application for the exchanges herein authorized and 
blank resolutions for use by institutions have been prepared by the 
Departinent, and may be obtained on application to the Secretary of 
the Treasury. 

In exercise of the discretion given to the Secretary of the Treasury 
under Section 11 of the Act, he reserves the right to suspend the ex- 
change of bonds above contemplated, whenever, in his opinion, the 
interests of the Government may be best served thereby. The Seere- 
tary of the Treasury also reserves the right to change the terms of 
exchange above set forth, either by requiring an additional bonus or 
premium upon the 2 per centum bonds or by requirivg the holders of 
bouds outstanding to surrender the same in exchange for the new 
bonds at a rate to yield income of more than 24 per centum per an- 
num. 

The bonds of the 5 per centum loan of 1904 will net be received 
nuder the provisions of this circular, but will be reserved for redemp- 
tion on or before their maturity February 1 1904. 


Lesiie M. SHaw, Secretary. 


(Vou. Lxxyy 
ITEMS ABOUT BANKS BANKERS agp (= 
—The public sales of bank stocks this badhigon Coy 
shares, of which 455 shares were sold at 
shares at the Stock Exchange, ti ead 
pany stock were limited to one lot of five aan n 
of the Republic; these were sold at 109 the ion hie 
price for the stock of this company, In pms om Sst record 
paid for National Park Bank stock (485-490 st 
previous sale price (667 in Febru _ 


into consideration that the bank's apie btn 
in the meantime from $2,000,000 to $8,000 000, I ‘e “ 

market 30 shares of National Bank of Octhihianns mond 
sold at 307 to 312%. _— 


SAares. BaNks—New York, Price. 
30 American Exchange Nat. Bank 265° 
al 30 





and 45 
trust com. 


193 Broadway Bank, Nation 
*55 Commerce, Nat. Bank o 
40 Fourth National Bank.... 
8 Market & Fulton Nat. Ban 
14 Merchants’ Exchange Nat. Bk. 
10 New York, N. B. A., Bank of.. 
100 North America, Nat Bank of.. 
50 Park Bank, National. 


TRUST ComPaNtEs—New York. 
5 Trust Co. of the Republic Mar. 1903— 1194 
woteaned foes SS RDE S00 fe SE SSE MN: 

—Mr. Hamilton Fish entered upon his new duties a3 As. 
sistant Treasurer of the United States at New York on Mon. 
day of this week. Mr. Fish will retain the entire staff of 
the Sub-Treasury, one of his first acts being the reappoint 
ment of Mr, George W. Marlor as Deputy Assistant Units 
States Treasurer and Cashier. 

—The new Stock Exchange Building is to be opened 
Wednesday April 22 at 11 o’clock. A special programmehy 
been arranged for the day, which will be made a Stock Er. 
change holiday. On the following day (Thursday), at 1) 
o’clock, the formal opening for business will occur, 

—We give below a resolution offered by Ex-Senatr 
Stephen M. Griswold, President of the New York Stat 
Bankers’ Association, at a meeting on Thursday of Grow 
No. 7, The resolution was referred to the executive com 
mittee to report upon at the next session of the group, 

WHEREAS, the payment of interest to individual depositors on daily 
balances isan unwise and unsafe policy, and against the advices 
the Banking Department of the Stata of New York, be it therefore; 

RESOLVED, that we, the members of Group No. 7 of the New Yor 
State Bankers’ Association, comprising the banks of Brooklynai 


Long Island, do hereby agree not to pay in any case interest on dally 
balances of individual depositors after Jan. 1, 1904, 


—Mr, Clark Williams, formerly Treasurer of the Unite 
States Mortgage & Trust Company of this city, waa 
Thursday elected Third Vice-President to succeed Mr. dx 
thur Turnbull, resigned. Other changes in the staff are th 
election of Mr. Arthur T, Perrine (formerly Comptroller)s 
Treasurer, Mr. Calvert Brewer (previously Assistant Trew 
urer) as Secretary, and Mr, Carl G, Rasmus as Assistant 
Treasurer, Allof the above officers have been associate 
with the company for a’number of years past. The position 
of Assistant Secretary, heretofore held by Mr. Richard M. 
Hurd, remains open. 

—Mr. John V. B. Thayer has been appointed Third Vice 
President of the Union Trust Company of this city, whict 
office he will hold in addition to his former one of Secretary. 
Mr. Henry Meigs Popham has been made an Assistant Secre 
tary, Mr. Edward R, Merritt continuing in a similar 
pacity. 

—The Bank of New York, National Banking Association, 
this city, in entering its one hundred and nineteenth ye, 
calls attention to its excellent facilities for the transaction 
of both domestic and foreign business. We gave a brie! 
sketch of the bank’s history a year ago on the occasion of its 
118th anniversary. The bank is the agent for two prominest 
English banks, and through the branch offices of the : 
Bank of South America, Ltd., with which it deals _—, 
able to make collections on all South American cities. 
bank’s list of directors includes such well-known names # 
Mr. Herbert L. Griggs (the President), John Crosby Brows, 
D. O, Mills, George L. Rives, Henry C. Swords, J, K 
Tod, Gordon Macdonald, William A. Read, Gustav 
and others. 

—Mr, Henry A. Belden, formerly the paren the Stay: 
vesant Heights Bank of Brooklyn, was ft 
Cashier of os Northern National Bank at 892 Broadway; 


Mar. 1903— 
Feb. 1903— 1667 
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wna thern National Bank, vor — 
New ay 19 1902, shows a8 y an 
commenced Dee a this short time the deposits have 
mbsanti jo 000. " Whe President, Mr. Frank C. Mayhew, 
ee . President of the Broadway branch of the Corn 
was fore The Northern National has $300,000 capi- 
and $218 909 surplus and undivided profits. 

. nkers? Trust Company of this city, organized 
= 0 ago by prominent bank officials, has been 
ny by the State Superintendent of Banking to 


business. 
pe Hamilton Bank of this city is about to open a 


ont Avenue, in the Bronx, This will be 

aoe wschrayn be established by the bank, whose main 
office is at 215 Weat 125th Street. 
~A co-partnership was formed on the 28d inst., under the 

Je of Lawrence & Bucknam, to deal in bonds and miscel- 
7 securities. The partners are Effingham Lawrence, 

member New York Stook Exchange, formerly with Charles 

Head & Co, and Hollister & Babcock, and Clifford Bucknam, 
of the firm of Cowperthwaite & Co. 

The depositors of the First National Bank of Asbury 
Park, N. J., which failed on the 18th of February, received 
their first dividend, amounting to 25 per cent, on the 18th 
inst, The dividend represented about $60,000. 

-Mr, L. C, Smith and Mr. John Dann Jr., of the Syracuse 
National Bank of Syracuse, N. Y,, have exchanged offices, 
Mr, Smith was formerly Vice-President, but is now head of 
the institution, Mr, Dann vacating this latter position and 
becoming Vice-President. 

The Massachusetts Senate has approved the petition of 
the Old Colony Trust Company of Boston, in which author- 
ity was asked to increase the capital of $1,000,000 to a sum 
not exceeding $3,000,000. An amendment, introduced by 
one of the Senators, urging that the stock be sold under the 
laws applying to public service corporations, was rejected. 

~A charter has been secured for a new institution in Port- 
land, Me., to be called the Central Trust Company. Thus 
far nothing has been done beyond getting the charter, but it 
is not unlikely that before long the banking business con- 
dneted by Messrs. Swan & Barrett since 1867 will be perpetu- 
ated under the trast company charter. 

—The business of the Pittsburgh National Bank of Com- 
merce of Pittsburgh is to be transferred to the Mellon 
National Bank, To facilitate the amalgamation the office of 
the first-named bank was removed on Monday to the Mellon 
National Building at 514 Smithfield Street. The purchase 
wis made through the Union Trust Company, with which 
the Bank of Commerce has had close relations for some time 
past, and which is the owner of the Mellon National. The 
trust company, it is stated, paid $500 for each $100 share of | 

the Bank of Commerce, to be exchanged for stock in the trust 
company at $2,500 per share. The Bank of Commerce was 
organized in 1864 and has a capital of $500,000. A number of 





the 


pany. Ina notice recently sent to the shareholders of the 
American Trust, it is stated that provision has been made so 
that they shall have the right to subscribe for 3,000 of the 
new shares at $500 each, of which $100 will go to the capital 
and $400 to the surplus. The stock of the Germania Savings 
Bank was taken over on Tuesday. The bank, however, will 
remain in its present location under the old officials. Notices 
have been issued to the shareholders of the Columbia Na- 
tional and the Pennsylvania Trust to deposit their stock in 
the American Trust by April 1. The latter will move to the 
quarters of the Columbia on Wednesday and the Columbiain 
turn will take the quarters of the Tradesmen’s, 

—The Washington National Bank of Pittsburgh, organized 
some months ago with a capital of $200,000 and surplus of 
$100,000, will open about the first of the coming month in 
temporary offices at Washington Street and Fifth Avenue, 
On the opposite corner the bank will erect a large office 
building to cost about $100,000, 

—The establishment of a savings bank is contemplated by 
the Metropolitan National Bank of Pittsburgh, which also 
has under consideration the increasing of its capital from 
$200,000 to $400,000. The new institution will probably not 
be started until the completion of a proposed new building 
to be erected on the site at 4ist dnd Butler street, recently 
purchased by President John Runnette on behalf of the bank 
for $28,000, 

—Arrangements were completed last week whereby control 
of the Fort Pitt National Bank of Pittsburgh (capital $200,- 
000) passed to North American Savings Company interests, 
The transfer was effected at $350 per $100 share, Mr. D» 
Leet Wilson has retired as President of the Fort Pitt National 
Bank and been succeeded by Mr. Andrew W. Herron, previ- 
ously Cashier. The new Cashier is to be Mr, Charles 8S, Lind- 
say, who has resigned a similar position in the Iron City Na- 
tional Bank. The corporate existence of the Fort Pitt Na- 
tional and the North American Savings Company will remain 
separate, but each will operate to the advantage of the other. 

—The stockholders of the Iron City Trust Company of 
Pittsburgh will be asked to vote May 23 on a proposition to 
double the capital, that is, increase the amount from $1,000,- 
000 to $2,000,000, 

—The Home Savings Bank of Cincinnati, Ohio, recently 
incorporated, will conduct a savings, as wellas a general 
commercial department. Mr. Robert P. Hargitt has been 
chosen President; Mr, Carl L. Nippert, Vice-President, and 
Mr. John McGrath, Secretary and Treasurer. 

—The Cosmopolitan Bank & Savings Vompany of Cincin- 
nati, Ohio, is to have a capital of $100,000 instead of $50,000s 
as at first contemplated. The par value of the shares will be 
$50 each, calling for an issue of 2,000, which are to be sold 
at $55 per share to create a surplus of $10,000. As we have 
before noted the bank will locate in the West End of the city, 
The institution expects to begin business about May 1. 


—The Lucas County Savings Bank Company of Toledo, 





its directors will be connected with and form part of the 
Mellon National. Mr.A.C,Knox, Vice-President and Cashier 
of the Bank of Commerce will occupy the position of Vice- | 
President of the Mellon National, and Mr, A.W. McEldowney 
that of Assistant Cashier, 


~On May 1 the officials of the Pennsylvania National Bank 
at Pittabargh will make application for a charter for the 
vings Bank of Pittsburgh, to be organized 
vith acapital of $100,000 and to be operated presumably in 
comnection with the Pennsylvania N: ational, \ 
Ex Governor William A, Stone has disposed of his hold- 
ingsinthe Mercantile Trust Company of Pittsburgh. It is 
aa that the shares (683) were taken by a director on be- 
pr asyndicate. The report is also current that Capt. 
an Morrison, former State Treasurer and now Deputy 
pe Banking Commissioner, is considering an offer to be- 
. President of the trast company, to succeed Mr. William 
Graham, who it is expected will retire, 
~The — a of the American Trust Company of 
meet on May 20 for the purpose of acting 
oe increaze in capital from $1,000,000 to $2,500,- 
chief object of enlarging the capital, as we stated 


Rear isms of March 14, is to 
tend, the 4, take over the Columbia Na- 





Ohio, is to increase its authorized capital from $100,000 to 


| $200,000. The paid-in capital of the bank is $50,000, 


—Mr. P. H. Scribner has been appointed Assistant Cashier 
of the National Bank of Commerce, Toledo. 

—The showing of the Federal Trost & Savings Bank of 
Chicago on March 2, nine months from the date of openiag 
which occurred on June 2 of last year, must be extremely 
gratifying to the officials, whose energetic management is 
thus reflected. In this short period the bank has accumu- 
lated deposits of $5,827,492. Loans and discounts aggregate 


, $5,708,035 and aggregate resources $8,417,954. 


—Messrs. Floyd, Chapman & Crawford of 52 Broadway, 
New York, have opened a stock-brokerage house at 218 La- 
Salle Street, Chicago, under the management of J. H. Sum- 
mers, 

—The new brokerage firm of Farnum, Sickel & Company 
begins business on Monday in the Gaff Building, LaSalle 


Street, Chicago. They will dealin stocks and bonds, grain, 
cotton and provisions. The firm has memberships in the Chi- 
cago Board of Trade and Stock Exchange, and contemplates 
later joining the New York Stock Exchange. Mr. Harry *V. 
Farnum isa sonof Mr, Alfred ‘Farnum, now with Harris, 
Gates & Co., but formerly a partner of Baldwin, Farnum & 








’s National, the Fourth National, the 
‘emania Savings Bank and the Pennsylvania Trust Com- 





Co. Both heand his partner, Mr. C. J. Roberts, were for 
several years in the employ of Armour & Co. Mr. J.T. 
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Sickel, the remaining partner, has for anumber of years been 
Chicago agent for the Atlantic Transport Line of steamers. 

—The growth recently displayed in the deposits of the Me- 
chanics’ National Bank of St. Louis, Mo., is quite note- 
worthy. The bank on February 28 issued a statement under 
the call of the Secretary of State, just about three weeks 
later than the Comptroller’s call of February 6, Oa this lat- 
ter date (February 6) deposits were $10,648,671; now the 
bank reports $12,607,182, an addition of nearly two million 
dollars, Since November 25 the expansion in deposits has 
been $3,158,607. The undivided profits have also been en- 
larged during the three weeks mentioned, the amount being 
$203,752 on February 6, against $229,203 on February 28. 
The officers of the bank are: President, Mr. R. R, Hutchin- 
son; Vice-Presidents, D. K. Ferguson and B. B, Graham; 
Cashier, H. P. Hilliard; Assistant Cashiers, F, H. Jones and 
J. A. Berninghaus. 

—The Third National Bank of St. Louis, too, is in an ex- 
ceedingly prosperous condition. Its deposits have risen 
from $19,087,257 on February 6 to $20,816,873 on February 
28, and it has added $30,000 to its surplus and profits in that 
period, the figures on the respective dates being $1,342,780 
and $1,872,059. The aggregate resources now stand at $26,- 
188,982, against $24,430,038 on February 6. 

—Mr. M. A. Low has been elected Vice-President of the 
First National Bank of Buchanan County, at St. Joseph, Mo., 
and Mr. W. P. Fulkerson, Cashier, The latter, as we re- 
ported last fall, was at the head of a syndicate (of which 
Mr. Low was also a member) which purchased a controlling 
interest in the bank. Mr. Fulkerson had formerly been 
National Bank Examiner for Missouri. 


—The stockholders of the First National Bank of Minne- 
apolis, Minn., on the 18th inst., ratified by a very large vote 
the proposition of the directors to increase the capital from 
$1,000,000 to $2,000,000. An addition of $750,000 will be 
made to the surplus, it having been decided to sell the new 
$100 shares at $175 each. On July 1, when the increase will 
become effective, the bank will have a capital of $2,000,000 
and a surplus of $1,250,000. Shareholders are being asked to 
relinquish their right to subscribe for more than one-half of 
the proposed issue, the desire being to place the stock in 
blocks where it will be appreciated and helpful in the exten- 
sion of the bank’s business, The bank has in view several 
strong connections in the East as well as in the larger cities. 


—Mr. W. L. Stevenson, who recently resigned the position 
of General Manager of the Union Terminal Railroad Co. of 
Sioux City, Iowa, has been appointed Stock and Bond Officer 
of the Surety Trust Company of Kansas City, Mo, Mr. 
Stevenson is one of the best known railroad men in the Mid- 
dle West and is also very well and favorably known in the 
East. The Surety Trust Co. is one of the newer trust com- 
panies of Kansas City, organized in September 1902 with a 
capital of $200,000. The officers are D, D. Thomas, Presi- 
dent; A. R. Dillon, Vice-President; H. C. Morrison, Trust 
Officer; A. C, Olds, Treasurer, and F, C, Spalding, Secretary. 


—The surety business of the Trust Company of West Vir- 
ginia, at Elkins, has been sold to the Citizens’ Trust & 
Guaranty Company of Parkersburg, W. Va. The latter has 
increased its capital from $250,000 to $350,000. 

—Mr. R. W. Warfield has been chosen Cashier of the 
American National Bank of Louisville, Ky., to succeed the 
late Mr. Charles Warren. 


—Mr. James §. Stoll has been chosen tosucceed his brother, 
the late R. P. Stoll, as President of the Lexington City Na- 
tional Bank of Lexington, Ky. 


—The executive committee of the North Carolina Bankers’ 
Association, which was recently in session at Charlotte, has 
decided upon Wrightsville Beach, Wilmington, as the meet- 
ing place for this year’s annual convention, to be held on 
June 24 and 25. 

—Savannah capital is interested to a large extent in a aew 
bank to be opened shortly in Jacksonville, Fla, The name 
of Duval National Bank has been decided upon, with a 
capitalization of $300,000. Mr. W. F. McCauley, Cashier of 
the Savannah Bank & Trust Company, it is understood, will 
take the Presidency of the Jacksonville institution, of which 
Mr. W. C. Powell will be Vice-President. By July 1 itis 
expected that all essentials will have been completed and the 
bank in readiness for business. 


—The capital of the Merchants’ & Soren 
Columbus, Ga., is to be increased on aoe Bank of 
the new capital to become effective on April { to sit 
which is a State institution, has made the neg’, -t® Mth 
ment toits charter preparatory t igsuan amend. 
stock, —— 0° 0f the nen 

—Mr. Albert 8, Woolfolk, who has 
National Bank of Montgomery, Ala.,, — pn 
19th inst. elected Cashier. The Bank has 
Cashier since Mr. A. M. Baldwin has been its 
the office was created by the directors 
folk’s election thereto, ——— Wet 


—Mr. E. J. Buck, formerly Cashier, coeeded 
O. F. Cawthon as President of the City Nations ma 
Mobile, Ala., while Mr, A, F, Selden has been advanced . 
the post of Assistant Cashier to Cashier of the Bank, 

—The Comptroller has issued a certificate klahoms 
City National Bank, of Oklahoma City, ome been j 
process of organization since December. The bank ie 
capital of $100,000, Its officers are Mr, D, A. Danean, 
President, and Mr, Wilhugh Wilkins, Cashier, 


—A new trust company—the Canadian Valley Trust Com. 
pany—has been incorporated in Muskogee, Indian Territory, 
The capital is $100,000, and the officers are Mr. Tams Biaiy, 
President; C. L. Long, Vice-President and Secretary, mi 
W.S. Harsha, Treasurer. A general trust business will be 
conducted throughout Indian Territory, with headquarters 
at the above city. 


—Mr. Charles N. Flint, of 929 Westlake Avenue, Los An. 
geles, is interested, with others, in the organization of the 
Commercial National Bank of Los Angeles, which was ap. 
proved by the Comptroller on the 16th inst, The authorize 
capital is $200,000. 

—It is announced that the members of the Montreal 
Stock Exchange have decided to issue five new seats at a 
minimum of $25,000 each. This will give the Exchanges 
total membership of sixty. The last seat sold realize 
$27,500, and an effort was made to make $30,000 the mini- 
mum price to be paid for the new ones, but this was defeated, 
Trading posts are to be introduced on the floor of the Er. 
change after the manner of the New York Stock Exchange, 
The morning call on active days will be abolished. Work 
will shortly begin on the new Stock Exchange, to be erected 
on St. Francis Xavier Street, the ground for which will be 
broken in May. 
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English Finaneial Markets—Per Cable. 


The daily closing quotations for securities, eto., at Londo 
are reported by cable as follows for the week ending Mar, #1, 
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wal woths alsoissued by our New oe on as Recetpte at—| Four. | Wheat. | orn. | oats. | Barley. | Rye 
tall etatement covers the total oy reheat ht init af Bbis.106 ibs| Bush.00 lbs| Bush.56 lbs) Bush.83 ibe Bush.48 lbs Bu.56 We, 
The and the Customs receipts £0 8 migago......) 176,213, 206.825, 1,472,050, 1,956,450 821,152 58,000 
sons. Allwaukee. 16,850} 191,1 80,600, 253,650, 11,900 
of the last two 8¢ valuth ......] 25,400] 800,84 94,987, 24,033 768 
MEROHANDISE MovemEnt AT New YORE. CusToMs RECEIPTS d{inneapolis. sedcéect 1,483,070 201,780 83,620 19,450 
ae . AS MEW YORE. § | elghO.ev0re.| — oeeeeses \ 25,200 1,100, 1,600 
Imports. | Bzxports. retrolt ...... 4,100 $2,251 CET scsccies oseace 
y0n08. ) 1001-02. |“Toors. | 1001-02. | 1002-08. { 1001-02. | ‘eveiana...| aasis| 34.880 MEE cecniell ses hse 
1902-08. —— | | ; 3 t it. Louis... 47,840} 196,072 711,580) 55,000, 61,800 
a hs 000.078 35,608,619) 44,004,877| 15,928,081| 14,152,847 | “eoria......., 27,650 7.200 208,600, 47.700, 9,800 
Jalon + | 48,570.00) nn 0,646) 98,818,959) $9,646,072) 16,928,701) 19,100,785 | ansas Oity.|  .....-. anaes 105,600, sssisee] sesevess 
hagas: ms 40,178,087 | 40,257,400] 89,460,634 16,047,179) 18,001,053 | sas wy.s908| 820.271, 2,865,286 3,593,897, 783,296] 157,018 
geptember « ange 52,004,912) 46,200,616] 44,679,862] 17,250,875] 15,711,476 | oo wk. o@.|  871,072| 8.076.740 1,841,979 410,071) 68,800 
Oetoder | Sir r351| 48,883,120, 89,760,121| 30,937,307) 17,960,875] 12,847,293 | ag we von.| 875,128] 4,402,804 2,781,653, 309,702 99,452 
November. jpeg 49,971,500, 49,556,240] 43,128,442) 15,964,74:| 14,578,283 | oot Aas | 
December: 9,161,088] 61,640,416 | 47,022,744) 42,852,467 15,616,116) 14,650,604 | igoe.og, ......| 18,719,474] 206,181,900, 10,418,580|188,000,114) 48,548,917 8,079,163 
JanUArT | 59,260,058) 43,008,194) 41,240,267) 35,847,167) 18,814,042) 14,088,660 | igoro9...... | 14,088,484/140,521,611| 01,021,571] 07,282,501) 86,497,460 4.411.824 
get 37a 305.780 890,100,007 327,866,959 199, 996,089) 119,140,784 | 1900-01. __! 12,480.0+71174 040,059 151,454.207116.634 8° _ 85,703.47. 2,007,186 
_ ry i f flour and grain at ‘ne seaboard porte for 
s of gold and silver for the eight| The receipts o 4 ard p 
The imports and ae © tne week ended March 21, 1908, follow: 
months have been mm Gate, Barley Bw, 
*assipts at— sh. ue rr 
New YORE. SILVER—NBW YORE 2 Ee 63,900 390 10,800 
GOLD —_— AT : . new York. 163.118 7.18) tg78 
Ae oe SS sen 
1908-08. | 1901-02. | 1902-03. | 1901-02. | 1902-03. | 1902-08. 69, itkecaes! = EE 
—_—|-5 ; ; : : : Wee WHOM ccccesee, kos 
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Hovember.,| 700,881) 548,848) 480,404) 16,760, : 312. O0K,....0. 462,851 1,477,911 8,953,006 1,351,728 163,841 100,226 
Deember..| G28,016) $80,680) 9,008,908) 4.001.008) Ova aus Week WOR: 7786 8 486,008 ‘00676 45.862 55,818 
Hannay} $6408) pos) 147828e| 7874261 18.004| seiner | _ Total receipts at ports from Jan. 1 to March 21 compare as 
Fopraary.. : . —: | | _’_. | follows for four years: 
Total... 6,607,494' 4,675,802! 18,658,690 85,880,184 2,247,812) 27,852,880) pos oy 1903. 1908. 1901. 1900, 
So 1OWFnesecesssesesseeeeDDIs, 4,685,680 4,504,129 4,628,849 4,614,761 
DIVIDENDS. WHOA. ....00sceeeeeeeDUSD, 17,018,116 930,410 23,191,226 18,470,687 
EUs dcscseeccecvescss  MNNEE: Sil 48,031,537 40,034,176 
When Closed. ~ ‘‘isoass fsuriet “Geusoso ‘sguetees 
Home of Company. Cont | Payable (hes et. ) “ ‘610, 819,701 581,265 "874.412 
-—— Totalarain...... “ 67,576,221 30,811,616 89,426,818 71,085,491 
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Chatham National (quar.) bbdmecsecesens 4 |Apr 1Mar28 to Mar3l 
Ht + eas, Spee klyn (quar.)....... ; Apr ; meneee of uae. Mar 30 
Paubeorcnccesconcocccces pr ar Apr 5 
Garfield National (quar.)............... 8 |Mar 31/Mar26_ to ar 31 
New Amsterdam National (quar.).....| 8 Apr 1/Mar25 to Mar8l 
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Auction Sales—By Messrs, Adrian H. Muller & Son: 


Stocks. 
U8 Nat, Broadway Bank....300 
30 weren ta’ Exch. Nat, BK.170lg 
9 Amer. Exch, Nat. Bank. .265 
Bank of N. Y.,N. B.A..3 | 
Market & Fult’n Nat. Bk.262, | 


U.8.Shipbutia g00.com. 10 Prag 


Nat. Bank of N 


Fourth Nat. Bask oe | $2,000 Newburg Dutch. 


3 |. & Conn, 
o.of the Repab..109 | 94 lowes Datel 


R. pref....... 


5 
100 
Bra ‘e Deposit Co.. 76 
.) 
5 
46 


U. 8. Oasualty ©o...172-182 | Conn. R 


slocks. 
10 Title Guar. & Trast Co..495 
50 Nat. Park Bank..... 485-490 
10 Nat. Bank of Commerce.3097 
5 Mutual Trust Co. of Weat- 
h i nchadadicknds 195 


Bonds. 
1g | $3,000 No. Carol. és, 1019...188% 


$247 lot 





bana © merge several seaboard ports for the week 
nding h 21, 1908, are shown in the annexed statement: 


. Corn, 
Y seooe 167, 8 
New York 167,792 oases 


Boston. 
‘ortiand, Me. 
‘ailadelphia. 


\aitimore.. 
‘ew Orleans... 
forfolk ....... 
‘ewo'rt News 
talveston..... 


“obile, Secccese 
it. John.N.B, 230,649 


Total week ..1,015,045 4,113.127 
same time 09, 2071-720 “510.008 
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1,609 329.416 
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179,707 * 30,16 














67,088 
1,005 


tion of these exports for the week ‘and since 


The destina 
fuly 1, 1902, is as below: 


Week Since Jui 
Mch 21, 1.1008," 
ddis. bbis. 


weak and vines 
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ther countries 38,4096 


Total......--... 881,699 11,960,807 
Total 1901-02... 2871876 11:041.705 
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d ports, March 21, 1908, was as follows: 
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Tota] Mar. 33° 1901., 54,714,00€ 
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Prep 








Saar RN, Pep 


Pee ee 


ge 





ok: 


688 THE OHRONICLE. (Vor, 
eg tg egy rs a \ 
New York City Clearing House Banks.--Statement of | New Yerk City, Boston and Philadel py 


condition for the week ending March 21, based on average of | isa summary of the weekly returns ofan Banks,— 
daily results. we omit two ciphers (00) in ali eases. Banks of New York City, Boston and Phi Cle ng Hone 
York figures do not include results f adelphia, New 

banks, 


or Non-member 
BANKS. | Capital.| Surplus.| Loans. | Specie. Legals. |t Deposits| Re. We omit two ciphers (00) in ali these Rowres. 
| —— Capital & 


¢ s | * P.C. NES |‘Sirplus,| Loans. | Specie. | zeoae. | De. 
Bk. of N. Y. . ‘ .362,0} 16,511,0 2,$61,0) 1,364,0] 14,678,0/25°% : posite.t 
Manhat. Co. .050, 20,980,0} 3,912,0) 2,044,0) 23,624,0)25° __—_—— 
Merchants’ . . , 246, 2, 0} 2,509,6) 2.9) 13,869,7/26 1, 
Mechanics’. ,619,9) 1 1,842,0 3 12,661,0). } 3, 
America....) 1,500.0) 3,417, , 2,869,3 21,407,6)24° 2 233, 
Phoenix ...| _1,000,0) 294,7| 4 645,0 342, 1297, 0/22" ar21/233, 
City ........] 25,000,0 172,9 ; a5. c0S 21,8 eee “2 s. ie ey 
emical .. 300,0 »b92,¢ » 282, 2 870,7 Or 23,169, , 7 322; 36,213, | 5 918 0: 

Merch Ex} G0K0| .'305, is 763,3) 6% 5,268, 1)/24° 52,322,0 Tse s4e0| 1s 2arol Bianoleneene $427, 
Gallatin ....|  1,000,0 5 3,065,6]  828,8 5,640, 6]26°5 21| 52,322,0)186,938,0) 15/372'0) 5.uas'vi2un ee, OF 
But. & Drov 300,0 94, 742, 695,7 . a aera : sistiastn 10S5,0/200,006,0) 6,444) 
Mech.&Tra. 700,0 7 TOE 5 ‘ 3,705, 0) 19° 764,0/186,724,0) 3,637.0 > 
Greenwich . . 21,7] 2,081, 228,3 29,3] 1,438,7/24°8 44.764.0 186 Ose ol mg iy te tes 9,344, 
Leath. Mire. 0 8.2] 4,673 12.0) 289.5) 4,530,012" 44.764,0)184,821.0| _50.26%.0 _ foio‘eee0 Sate 

th Nat .... ve 672, . t 95, 5,935,6 1210,996.0) 9. 

T. EX i 7 7, 755.0] 1,820.0] 20'519;0]22-2 | _ t Including for Boston and Philadelphia 1 ps oe 194 7 
a 984, 857,7 3] 58,921,0 and also Government deposits. For ey = to other banks” 
Broadway - 92, 8 944.3 9.6]  5,455,9 amounted on March 21 to $6,328,000; on March 14 to §63160ne bala 
Mercantile 000,0 ( 7,8 : 2 —————— . 
eens 
People's. a ' 384,5 K ‘ 81,7] 2:551,6 
N. America . , . ‘ ’ »475,5] 12,827,0 
Hanover...) 3 . 5,115, ,028, 2,1} 6,04: 55,087,8 

i ( : 77,6) 4,909,0) 
6,861,9 
$,384,6 
6,680,3 
. 6,366, 1 
Corn Exch . 2, Y a 3 685 < 3,142, 28,056,0 
Oriental ... : 22 234, 1,922,0 
Imp. & Trad 18,863,0 
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Imports and Exports for the Week.— i 
the imports at New York for the week cating ree et 
March 19 and for the week ending for general men ent 
March 20; also totals since beginning first week Jan “a 

FOREIGN IMPORTS. 
For week. 1903. | 1902, { 1901. 


totter tne ts 


to 





deere Iaewdcar 





a] 


x 


| 1900, 
Dry Goods.............] &3,362,888| $2,699,567 cam 
General Merchandiss| laeerses| "renee ER ItATS ea 


$13,884,877| $10,548,381 $13,953,210] $11,205 99 





NEIL OS RESORTS S a 
wetora¢ 





D yews Jan. 1. ose 
hoo | #39,526.720) €83.530,294) g08 957 
General Merchandise) 103,712,686) 96,684,509) 10: 37 480 rene 

f 039,287 


Total 12 weeks....../#148,239,406|#130,214,808\8 128,894,489/8138,984 493 
The imports of dry goods for one week later will 
in — — of the dry goods trade. be found 
he following is a statement of the exports (exclusiy 
specie) from the port of New York to foreign ports oan 
week ending March 23, and from January 1 to date, 
EXPORTS FROM NEW YORK FOR THE WEEK. 


1903. } 1902. | 1901. 1900, 


20053,3 
10,930,0 
10,342,0 
64,446,3 

6,884.3 
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Germania .. 
Lincoiln..... 
Garfield .... 
Fifth 
Bk. of } 
West Side. 200,0) 496,8 
Seaboard .. us 1,247.0 
ist N.2klyn | 565.2; 4,201, 
1,848.9] 9,691.4 
490,5) 4,316,2 y 212 
560,1} 6,883,9 222,3 : i 25° 
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#11,214,418) $10,279,500) $10,069,656 " 
113,293,616] 99.326.845) 110438145 fogssgae 
$124, 508,034/%1 09,605,345 |$120,523,401|8118,560,09 
NoTE.—As the fi of exports as orted by the N. 
490,7) _4,591,0 903,0) — 284,0 25°3 | House from week SS weak Sromerntty iow civecgunce nea ae 
= 10,000,0) 2,747,7| 54,591,4) 11,630,5| 2,895,8 26°8 | totals, also compiled by the Custom House, we shall from time to time adjut 
. i —- | 74116 26/64, 758,51} 90068: > | the totals by adding to or deducting from the amount “previously reported” 
tal ---/110,322, 7/122, rae amg wemaesee ,5|64,758,5) 49006824) 25°3 The following table shows the exports and im at 
- i I N ‘ork for the ok i 
{ Total United States deposits included $40,223,400. ope ae ~ Bo pt Gor Dae: — arch 21 
Reports of Non-Member Banks.—The following is the | ;o999 and 1901. : ponding periods i 
statement of condition of the non-member banks for the sd as ula = e 
é ° PORTS AND IMPORTS OF SPECIE AT NEW 
week ending March 21, based on average of the daily results. es : ' = 
We omit two ciphers (00) in all cases. | EXPortTs. Imports. 


| | | { { Deposit with Gold. Week. |Since Jan. i.| Since Jan. 1, 
BANKS. | Capi-| Sur- |Loans €! , acte Leg. T.|——_—___—_——_|_ Net 

00s omitied; tal. plus. | Jnvest- SP ‘\&Bank Clear’g{ Other | Deposits | Great Britain ] 
ments. Notes. | Agent.) Bks .&c France... 
pr ss —_—— | Germany 
N.Y. Crry. West Indi 
Boroughs ot ‘ a 
Mand Brur & ~ South America.. anal 
Colonial ....j 100,06 All other countmes..... } 4 
Cotumbia .. re 

. ‘0 903 a 561,003; #1,8: : 
 eneneaneoneng Total 1302 | 3rS0s! Teison 


Gansevoort 1,3 150,89 
Mumilton = Total 1901. -| 7,080) 8,449,279) 
Silver. | 


Mt. Morris 
Great Britain............| ,665| $8,738,520} 
France .... a 5,692) 188,027 
West Tudies. efi 
"G02, 2 est Indies. 
ett 26 5. F ; Senseo .......- 
14164) : 88 > | South America..... 
736,0 All other countries......) 
j | a * ) 
1 1903... 708,769) $8,997,6 $266,522 
Total 1902. | “G7seo0! *e: | *'gsiona| 283,31 
Total 1901...........|__3,289.377| 12,702,665] ‘782.114 
Wash. Hgts Of the above imports for the week in 1903, $1,830 were 
ee American gold coin and $775 American silver coin, the 
Borough o/ exports during the same time $60,000 were American gold 
Breckiyn. coin and $7,750 were American silver coi. 
eenswery -| 112,09 
rooklyR ..§ B00,0 ‘ " ,612,: : 2 al 
8th Ward...) 100,0 V0) 82% 8,6] 32,4! 377,.6| Auction Sales.—See page preceding. 
Mirs.’ Nat..) 252,0) 498, | 403,6 
Merchante’| 100%9| -40.3| 7789] “t0.5| “oa'7| Ja01| 3 3, a : 
erchants’ . QU, U, " f a , Sin: Z 
Nassau Nei] 300.0) 622.8] 8, 40, 3, Banking and bs inancial. 
, ’ o 


Nat. City ..| 300,0| 56,6 
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North side] 100,60] 16114! 1,087, i 4,3) ¢ 
poples..-.. Oy 55,3| 1,369,1) 3% 4, ; ret 
Pre wari’) duo) Heal Monae] Yaa) 1 s Spencer Trask & Co, 
SpragucNat) 20,0, 258,34 - A ‘ 
pragucd 20,0) 20 BANKERS, 








26th Ward .| 10,0) tes +4 i 
J " 20,4 17,4 196, 8H, 4 i zs = " 
Wallabout ; 100,0 io 9,5) 32,6 : ‘ Tt 27 & 29 PINE STREET, - om er 
Transact a veneral banking business; act as Fis¢ 


Pshnond. Avcents for corporations, and negotiate wn 

Bk.ofst.f8| 26,0 4 36 6 % 5,1] 22,8] 608.6 issues of railroads and other companies xe 

Ist Nat..8.1.) 100,90 ‘ 10,0 108,38 commission orders and deal! in ES. 

5 Poe ait INVESTMENT SECURITIES. 

Ist Nt,J.C.) 400,0)1,023,3 36,9| 226,3)1,702,2 6,571,1 ie oo = et , Albany, 

Hudson Co. ‘a oo jigs " . Members N. Y. Stock Exchange. Branch Other, 65 state St 
lat.,J.C.| 260,0| 632,6 f 60,4) 105,0 g] 1,731,7 | ——— = 

250,0| $06.6 26,4 5 17,0| 221;6 : Q- [ 

290.0 2687 TEs’ (0) 166 #25, 8) J'onn MOFFAT & W HITE, 
00 :, 343, ’b| =26,8| I5UB 56 , : : 

2d Nat., Hob 126,0) 137,72 ae 46,2) 81,0) 44,4) 1,068,1 Members New York Stock Exchange, 

ee MR spe Feeeye ape ge Perrone . eer l a 1 NASSAU STREET, CORNER WALL, 

oe Mart118,476.0 0 8 . 60016 $123.8 PVE ert 4,2 09.778,3 i , ‘ Securities. 
ou. Marl (49 )9,029,0) 2,913,644,0 $8,6)7,645,811,070,4) 04, 700,08 > ~etment *ec 

Tot. Mar 7) 8,4102,0/9,067 6) ’ }5/614,0)4,186,;5 8,651,8)4,2085,4/64,075,4 Dealers in Inve Specialty. 

| | } | Telephone Socks & 
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Bankers’ Gazette. 


Dividends see page 657. 

or For LL STREBT. FRIDAY, MAR. 27, 1903.—a F. m. 
waLl ov cet and Financial Situation.—The action 
The Money #8 Treasury in giving holders of U. 8. 


of the 907 conf . 53s of 1918 another opportunity to ex- 
ae yauelt ponds for the 1 


refunding 2 per cents is ner 
change valopment in the money market; 
of 8 ° vorable th the offer is availed of the Secre- 
to the ext payment in cash for the premium allowed 
enti ds, thus releasing a corresponding amount of 
= he Treasury. At the same time, through this 
from son 2 per cent bonds will become available as a 
ne ational bank note circulation. : 
oA Jvania Railroad stock has been very weak, declin- 
peo ints, and doubtless the announcement that the 
ing ovet P the company have decided to allow existing 
iene to subscribe for 3314 per cent of new stock has 
one important part in the decline, It shouid be dis- 
played Sa eecod, however, that the new stock is not to be 
tinct until August 20 of newt year, except so far as 
= Iders avail of the privilege of paying their subscrip- 
n in full at the time fixed for the payment of the first 
more t of the purchase price, and even in this case the 
instalmen ivered until August 25 the present year. 
k will not be delivere gu 
7 market rates for call loans on the Stock Exchange 
the week on stock and bond collaterals have ranged 
from 814 to 7 per cent. To-day’s rates on call were 414 to 
5 per cent. Prime commercial paper quoted at 514 to 6 


ahaa land weekly statement on Thursday 
a oat at £546,324, and the percent- 


increase in bullion o 
po hla aie liabilities was 47°32, against 43°73 last = ° 
e 


discount rate remaining unchanged at 4 per cent. 
ef France shows & oe : yo francs, in gold 
increase of 1,159, rancs in silver. 
aes aEW roax CITY CLEARING-HOUSB BANKS. 



















































































































































































































| | erences | 

| so09 | DW 1902 =| 1901 

| Mar.31 | peephous wesk| Mar. 22 | Mar. 43 

s | s $s A node 
Capt cenccnveeee=| 110,822,700, ..-22n000 83,622,700; 75,022,706 
SD iis) $11,647 400 Des 15,685,000| 913, 100) 910,779. 100 
| *12'863,500 Deo.” 74°20 1,525, 10¢ 
yes deposita ......| *900,682,400 Dec 15,479,800, 9 1,000.4 
fpde.-....-.-----| 183,592,500 Dec 1,155, 76,882,400, "188,488, 
(gl tenders.....| 64,753,500 Dec 558, 7 69,947,500} 71,898,700 

} 
«| 228,351,000 Dee 1,713,500, 246,779,900) 260,387,000 

Perr eltepeciia 225,170,600 Dec 3,869,900, 243,308,650 250,114,575 
perpius reserve 8,180,400 Ine 2,156,400 3,471,250 10,272,425 

Bited States deposite included, against $40,185,400 last 
r A United States 4 ta altmatastes, the surplus reserve 
would be $13,237,500 on Mar. 21 and $11,070,350 on March 14. 
pora—Retarns of separate banks appear on the 





page. 

Exchange.—The market for foreign exchange 
was this week and the tone was easy, influenced by a 
light demand and also by offerings of loan bills; commercial 

drafts were in good supply early in the week. 
Today’s (Friday’s) nominal rates for sterling exchange 
were 4 8414@4 85 for sixty day and 4 8714@4 88 forsight. To- 
(Friday’s) actual rates for sterling exchange were 
4 8375 for long, 4 8690@4 87 for short and 4 8750@4 8760 
for cables. Commercial on banks, 4 8835@4 8345, and docu- 
ments for payment, 4 82°4@4 8337. Cotton for payment, 4 822; 
on for acceptance, 4 8335@4 8345, and grain for 









were § 195¢@5 18°¢* for long and 5 167,@5 161<¢ for short. 
Germany ers’ marks, 94 9-16@945¢ for long and 95+@ 
% forshort Amsterdam bankers’ guilders, 397;*@39% for 


and 40 1-16.¢49°10 for short. 
at Paris on London to-day, 25 f. 1614 c.; week’s 
% f. 17 c. high and 25 f. 16 c. low. 


"the week's range for exchange rates, including Saturday, 








——— long... ———Short———_.. ———-Cables. 






Serling Actuel— 

Hgh../43380 @ 48410 | 48725 @48735 | 48785 @ 48795 
tow | 48365 @ 48375 | 48690 @487 48750 @ 48760 
te 5 18% 

t @518%* | 516kt @516%* Poe ae een eS eS 
lew |5i8% @ Sian: | 318% oslene intbsisatsessesau® 
(ey ae eg 
De... 9411 ee Mee Bo 
lvl Se 8 sagt | BS SB | cece 
dniteriam Banker Guilders— 
| 3% 98 3955 ee - 
=: 34" @ 39% xg D ADID | cn nnccccccccccncee 





‘Of 1% flag of 1% $453 of 1% Plus: Y119 of 1% ** 193 of 1%. 
following were the rates of domestic exchange on 
York at the under-mentioned cities to-day: Savannah, 
50c. discount, selling 75c. premium; Charleston. 
1-16 discount, selling 1-16 premium; New Orleans 
#1 premium, commercial, . discount; Chicago, 
St. Louis, 10c.@25c, praminm; San Francisco, 





iy 





it 





rE 






a8; 
4835, @4 8337, 
Today's (Friday's) actual rates for Paris bankers’ francs | $¢ets! 


Onited States Bonds.—The only sales of Government 
bonds at the Board this week were $60,000 4s, coup., at 187 
and 13714, and $1,500 3s, coup., of 1918, at 109, The follow- 
ing are closing quotations; for yearly range see third 
page following. 









































(Interest| Mar. | Mar. | Mar. | Mar. | Mar. 4 
‘Pomods| a1 as | 24 | 25 | 28 | 
3 gistered|Q—Jan |*107 *107 |*107 |*107 |*107 |* 
as, coupon Q—Jan |*107% *107% «107% |*107%) "107% "106% 
J Fa, amet fpeeeen fined Ioeeaee — — | cesses 
38,1918. registered Q—Feb *107% +1075 107%) «107%, «107%, «107, 
30, 1818. pon|G—Feb|/-108 +108 +108 * +108 “|*108 "/*108 
4, Tegistered _ | seccce| seces | coccce i eoesenl eeesan eat 
3s, , small. ...coupon|Q—Feb | *106%9|/*106's| «106% *106ig + 106i] +i06% 
48, 1907........ Togistered Q—Jan *108% *108% “108% “108% “108% *109% 
4s, 1907.....-.-..- coupon Q—Jan 109% “100s «109 4 *110 |*110%% 
én Tegistered Q—Feb |*135% *135% °135% «135% *135% «136% 
fe iat gagenmen pet eg tase tess) rte 
ereeceee \Q—Feb) ; F r |$103%) « 
Se. 1904... coupon Q—Feb|*108% *103% *103% "108% “103% -too% 








“+ This ig the price bid at the morning board; no sale was made 


Railroad and Miscellaneous Stocks.—There has been a 
general break in values on the Stock Exchange this week, 
and in many cases the lowest prices of the year have been 
recorded. On Saturday, after slight gains, the market closed 
irregular. Transactions were on a very small scale on Mon- 
day and prices were lower than on Saturday. There was 
some increase of business on Tuesday, but no improvement 
in tone. On Wednesday the market was somewhat more 
active than on the previous day, but again it was at the ex- 
ense of values. The movement was very irregular on 
hursday, but prices were a trifle higher at the close. To- 
day the market was depressed all around. Pennsylvania 
stock has been conspicuously weak; after a slight gain on 
Saturday to 14514, the price declined steadily and to-day 
reached 13694; the last sale wasat 13714. Louisville & Nash- 
ville dropped 6°g points to 117. Union Pacific was also 
severely depressed and sold down from 945; to 89%; 
the close was at 9034, After an advance early in 
the week to 6544, Southern Pacific shares reacted in 
= ome gor with the rest of the market to 6214, and 
then rallied again to 645g; to-day the price broke to 61, 
The threatened strike on the Manhattan Elevated contrib- 
uted to the drop in that stock. Other prominent stocks 
which shared in the downward movement have been: Rock 
Island, New York Central, Reading. Atchison issues, Balti- 
more & Ohio, St. Paul, Canadian Pacific, Erie issues, Mis- 
souri Pacific and St. Louis & San Francisco. Wabash 
issves displayed more strength than the rest of the list; 
both common and preferred advanced in the early part of 
the week, but later reacted slightly. 

The copper stocks were weak in sympathy with the metal 
market. Amalgamated declined 7 points, to 6614, and 
closed to-day at 6714. Anaconda dropped 914 points, to 114, 
and ended the week at 116. Colorado Fuel & Iron sold 
down to 6414,a drop of 54 points from the high price of 
the week; the close was at 64144. United States Steel issues 
were also lower. 


For daily volume of business see page 658. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





Sales 
STOCKS 
Week Ending Mar 27 | ory Bangs for Week Range since Jan. 1. 








a 800| 18 Mar26 19 Mar25 13 Feb 23 Feb 
Amer Agricul Chem..... 100' 24 Mar35 24 Mar25 22 Jan 25% Feb 
Am. Steel Foundries.....| 200' 154Mar27 16 Mar25 15 Mar 20 Jan 
SSeS | 200 62 Mardi 63 Mar24 59 Mar 69%¥Feb 
..| 200) ar21 99 Mar2?4 93%Mari101 Jan 
Maryland Coal | 100/110 Mar25110 Mar25 100 Jan 110 Feb 
orris & Easex.......... | _20\190 Mar25 190 Mar25 190 Mari94 Jan 
Nat Enam & Stamping..| 200 35 Mar?4 35 Mar24 344Mar 36 Mar 
NW Y Dock, pref........... | 100 53 Mar27 53 Mar37 51 Jan 57 Feb 
North American --| 23,300) Mara? ‘Mara? ‘Mar 
Ontario Silver Mining... 150 53,Mar2l 5%,Mar2! 5%Mar 64Mar 
Quicksilver Mining...... | 200 Mar27 1% Mar23 15Feb 2 Jan 
a ., ae 100 Mar37 8 Mar27 TyMar 9 Feb 
Standard Mining........ 100 3°50 Mar24 350 Mar34 350 Mar3:50 Mar 
8 Lighting....... 100 Mar23 42 Mar23 43 Mar 42 Mar 
Bited Fruit............. 100 109% Mar2?3 109% Mar23 107% Mar 110% Feb 
U 8 Steel, pref, rights. ..| 27,146 ard4 3g Mar?l ar 





Outside Market.—Trading in the curb market has been 
extremely dull this week and prices generally have been 
lower in sympathy with the movement on th~ Exchange. 
Northern Securities, which is more affected by the course 
of prices on the Exchange than most other curb securities, 
declined 41¢ points, to 102%, and closed at 10344. A feature 
of the trading was the activity in Pennsylvania Railroad 
rights, which were dealt in yesterday for the first time. 
The price of these rights declined from 414 to 395. United 
States Steel new 5s (w.i.) sold down to 86, 4 drop of 2 points 
from Saturday's opening price. Aftera gvin of 814 points, 
to 689, Standard Oil stock reacted to 675 and ended the week 
at 678. Trading in the copper stocks has been on a compar- 
atively small scale. Greene Con<olidated advanced on Sat- 
urday to 25°4, but subs quently declined, and closed to-day 
at 2455. British Columbia sold down to 54, a dropoff %; 





premium: 

per $100 premium. 

Railroad Bonds.—There have been no sales of 

ng the Exchange this week. The railroad bond 
© generally strong on Saturday, was depressed 

the rest of the week. Pennsylvania convertible 

oe feature of the railroad bond list, dropped 
14. Colorado Fuel & Iron convertible 53 de- 
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the last sale to-day was at 54,. Tennessee Copper fell 
from 32°4 to 30, but rallied to-day to 31. North American 
Lumber & Pulp was extremely weak to-day, selling as low 
as 9, a decline of 44¢ points from last Friday’s closing; a 
slight recovery at the close brought the price up tol at 
American Can issues were also depressed; the common fe 
off a point, to 75g, and the preferred dropped to 4344, a de- 
cline of 244 points. 








: 





s¥mpathy with the stock. 





Outside quotations will be found on page 698. 





OCCUPYING TWO PAGES 


STOCKS—HIGHEST AND LOWEST SALK PRICES STOCKS Sales «i|_ongs 1a Pie 


|e 

‘a , 7 & > 7 On b a q 
Saturday | Monday Tuesday | Wednesday | Thursday Friday N a YORK STOCK <. asis o/ Wither “Feary retin 
March 21 | March 23 | March 24 | March 25 | March 26 | March 27 XCHANGE shares| Lowest — eee 


Lowest H 
wy Lowest 
Railroads, | ae i 
39 | *34 39 | *34 = 389 ¢ ; 39 | *34 | : 


70 70 | *65 5 35 *86 _ Mar a Jan 10) 33 Feb 
sé 83%] S14 S24] 80% 82's sre] 7% 2! 9,14 ‘oe Mitr? 7) $9 7% 5002) 68 Ja 
c ae y : , : , : 5 i eran 
95 kg a 945, 92% 3 91% ‘ a 90% 23 tate Ohio 1B, 90% N LU3% Jan 10} dotaae 
94 | 93% 93%! *93%4 4 | 92 Bx “elena * ate _ sll § ee 
67% 63 684) 65% 67 5 36 64% 8 Brookly2 ‘Raped Pransii, 38,260! 634 Mari1| 96%, 
2136 14s 36 “136 “136 Buttalo Roch. & Soviets 24° Jau + 
#15 50 157 |*154 15 *150 Do pref. : 143 Jan 1 aise Feb ‘ 
13151324, “180% 131% 129%s 130 127 1: "| 56,6731196 Mar glee 
74 “74 75 *71 75 J 70 Mar2> 17 
‘175 «Si |*175 120 ( central of New Jersey. yA 7S Mar?) 
464— 46°, ‘6 Chesapeake & Ohio... 1 ( 
32 2/Chicago & Alton.. 
Do pref. 
Chicago & East’ 
At . ( Do 
243, 24% 24% d 244} 2 24%./Chicago Great Western..! 
s S94] *8s 892 838k of *838'2 S94 Do 4p.c. debentures} 
«78 794) *5 { 8 { on Do 5p.c. pref. “A”.. 
41 414 %) 39% 395 Do 4p.c. pref. “B”.. 
169% 170%)2164! 4 166% *%) 164% 165%! Chicago Milw. & St. Paui.|22 
190% 100% 185% tee ie 184%... erence 185 9 Do pr | 
184 184 21854 1855} 18: s|Chicago & North Weste rn 
Do pret 
te -jChic. Rock Isl’d & Pacitic 
*148 150 . Chic. St. P. Minn. & Om. 
80 199 | -snaee De 


New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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ie Haat 


|} 90% Jan 13)) 
| 859 Jan Ht) 
1} 457% Feb 5 
‘ +44 Jan 
isd ai in A 


$68 ante! ait } 
an 2] Nao. febl] 
ae Jan niet veh 
. : 9% Jar 
1, 500) 29 Mar ¥] 36 is ia 8 sl} 
= a ae ne BR 8] 1742Jan 12} 10%, 
ee eo av ( 
“914 STE “90 , Mar27| 89% Jan 4 ae 
115 115 — Do pref "100 115 Marztj119 Jan 27/118 Zon 
264% 25 25 »!iColorado & + vot. trusi 25 Marl] i} 3142 Jan Lal 144) Jan 
5 6514 Do 1st pf. vot. tr. cfs. 65 Marli| 72 Jan 4il| 591 “Pe 
4i% 41% 2 » BY'g 3BY% Do 2d pf. vot. tr. ctis ,000) 39 Mari 48 Jan §|| 3a 
1692 169%) 1€ ; 38 By 165441684 De pwere & Hudson.. 3,700) 2 Mar27/183% Feb ollt53t9 Me 
2260 260 |«: 26 252 26U |*254 260 elaw. Lack. & West’n. 10/254% Mar ‘ Jan #1231" Nork 
3 37 : ‘ 3 36% } 364%|/Denver & Rio Grande.... 725) 36 Mar 9) 43° Feb il! 35 ly Dec ’ 
Sits) 36 U 5 6 86 Do pre 1,900) 8544 Mar | 904 Feb { 364 De 
45 3 0 45 |Des Moines & Ft. Dodge. } 44. Jan 5) 47% Jan Dee 
16% 5 3 5: 5 15g +t 4| Detroit South. vot. tr. ctfs 300; 15% Marld) 20% Jan + 
B34 : : : 3: 294 3 Do pref. vot. tr. ctfs. Z il 39% Jan 
84 3S ¢ Sly 734g 3 Detroit 2,643) 7>+ é 90 Jan a) 
16% ; 3 53 5s 15g 15%/Duluth s b Atl.. 3 5 Mé |} 1949 Feblej| 10 
25%): 24) 2 . 23%4 234 J ef 525 4 Mar 29%, Feb 16!} 185, Jan 
35% 35 35 1 35%) 34% ¢ {rie a ey 88,000} 35% ‘ "gdan || 235; Dec 
674 « ; 65% oie ‘ ref.. j 11,350} 63% Mar vi Feb 5/) 60 Dec 
54% y2 34, o6% 53 522 Bd ‘ " Rg 8 00) 51 Mar %i 6 75 Feb al 415 Dec 
ee ; 4 5 orn . : 2,200; 65 far ‘ , S50) Mar 
vv t 3 ie e a ‘ ; ¥} 91 Jan S|] 82 
3 3 Ft. Worth De n. C.,stmp -| 6 ‘ i Feb 24]! 30 
*190 200 v. Great Northern, pref... .. 181] 
Green Bay& W..ieb. ct. 4 Marlz) 33 Jan 
Do deb. ett. tt) 18% Mar 5) 27% Jan 9 Jan 
Hs king Valle --| UW) 9644 J ey Feb2t {| 66 dan) 
Do pref. lo) Yo I ‘ : . 














+97 98 


7 133% 1394 3 335 3 linois Central.. 
3 ‘ ¢ 36 Goad sentral.. 


42 5 vi 35 Do pref... é "You) 6S Maris} 774 Jan | Ne oy ay 


2| (¢ anawha & Michigan.. v0 | I Jan! 504 Any 

19'4 : 3.FUS.&M.,tr. et fd +4 Maris) su; Feb2e} 

31 30%3 3: ‘ 30541 KK: as So. vot. ir 2,000) 23 ib) 3 ni Y da 39 Ay 

534) *é j 5: 5% I pref. vot. tr. ctfs. 10) 5345 Mare. 1'g Jaz i Jan} 62% Ap 

3344 3 3 ‘ 3 Keokuk & De s Moines... 33% Janzi) 40° Marlt|) 13 Jan] 41 Sep 
5 j ji 5 Do pre ai w+-ee . 45 Jan] 84 Ape 

I ake Erie r ie oa Ma o3 Jan i Pc! 71g Jan 
4Do pret mn ea 3. Feb t I 
L. Shore & Mich. 

Long Island we 








Cue? 


a 








‘ 24%, . Kausas & Texas 
i 2 5 56 ‘ 554g 55% 54%, 55% Do pref 
110 110% 108 4g 100 1g 107% 108%) 10742108%/ 106% 108%/Missourl Paci 
“= 109 * «10% 111 j|*107 108 | 107 107 108 Nash. Chatt. & 3 
18% 104 i D4) 214g 18% 1s 184 18" 18 1s i it. of Mex., vot. tr. ctf 
37 37% 36% 37 bb%; bd* 7 351g BS) "35 3 Do pref., vot. tr. etfs} 
138 136% li : 36%} 156 + 1s4'g186%yiei31 135 %9/N. Y. Central & Hudson a Meier 
*3¢ 440%, 40% Bt 39 5 3 37 su +37 3 } j : an 7\} 40 Nov d74Ay 
“112 113 *1l2 "115 < + liu 0108 . 22 ; f ‘ “e | 200/106 lols Js 16) 1l Vip Now|12640a8 
81 61 “30 82 738 ooh 80%! *73 #81 SU: a 100 sv 7 } 100 Aq 
212 212 | 208% 208'9)4% Db rf 209'4)*200 212 ‘ f “f “Hoven & Hartt. 653/205 | 
31% 31%) gl gly BUlg re 30% 30%] 3 30%|N. Y. Ontario & Western.| 20,700, 29% 2) 35% Feb 5} 29% D 
72% 73's) (724, 72%) 7 70% Thi) T0'4 71 i | Norfolk & Western 24,735| 69 : sO 6 eee oll ot Men 
90 «690 | 490 34 *90 8 =91 *90 91 Do adjustment, pret. 263; 90 Marzi % = 
65 ) “64 68 632 65 j j Pasitic Coast Co.. 60c| 63's Marzo} 1 oo : 
*97 104 *96 106 *95 104 7 j Do 1st pref... Jan 51100 Fe y13})1 oie 
"70 2 75 | *70 75 | +69 74 3 Ti Do> 2d pret. 
14: $42 1442 : 3%) 141 4g 143% 1394 141 %| 130% 1404] Pennsylvania...... 
3 33 32 «82 sO 0388 “30 34 |Peoria& Eastern. 
"738 Bl “79 $1 81 
a 82 
85 *80 85 
*100 110 [*100 110 #100 
58% 6U's} 538% Sve) 5s Reading, vot'g tr, etfs. -/117,3 300) 
8 84 4 | ‘84 lst pref. vot. tr. ctfs 500) 
73 70 , 2d pref. vou’g tr. ctfs.| _ 900) TU 
44% ‘ 44% 2° %| Rock Island Company..../148,220) 40% Marl 
716%, 5 5 , Do pref i 8s 7544 Mar $ 
Rutland, pret. | --| 63 Marly) 
‘t. Joseph &Gr'd Isiai Marzi) 
‘)? Do Ist pref... 249 Marlo} of 
244) * 2: 5 ‘ t i _Do_2d pref...--...--- Mar.) 


6S %gdan 





























BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 





| Banks Bid | Ask Banks Bid | Ask|| Banks Bid | Ask|| Banks Bid | Asi 
NEW YORK Ask) City ......--.1290 |296 |]14thStreet}.}200 |3 || Jefferson". je 160 | Mutual: } 
America‘, ...1535 {650 || Colonial 4] -.-| 385 | Pourth d Leather Mir.| 300 N 
Amer kxch Columbia! ,.| 375 alli Mate i 25 || Liberty .... 600 
1L0Uu || Commerce...) |} 308 1 Gaéliseyoortt Lincoln 1050 
410 We Jonsolidated | Lis 720% Gartield .. i .../| Manhattan 
[Beng te ilu 2 Gerimab Am‘ 7 Market& Fu 
butch’s 143 Fi ..| Lou ----- [Geran Kx {; | | Mechanics’ 
Centsal 165 |i auitable” ---| 100 Germanial ..1 64 tds st Pra‘ 
Century’... 5 |...e.|| Mederal § chal Greenwich 4 }325 1350 | Mercantile .. 
Chase . ; fidelity}; . if WU -.eeel] Hamilton .. _-ee|] Merch Exch : 
Chatham ....1 36 J -| 3750 [4100 || Hanover... oo [USS | Merchants ‘ : 
Chemical ....1$250 |4300 || Fifth........ { {up e Vrad [65 | Metrop new 7ii one Park 
Citizens’.....J185 [200 |j#irst... 7: sb tf 4 ho IM Mtb Morris’ ay é ¢ 


L100 


Oriental 
Pacitic’ 





























* Bidand asked prices; ho gales Were inte On bas day, 7 4 lasds bbw LU) aaa bom 
1 Sale at Stock Kxchauge or at auction this week, 4 Jrusl Us, cortiiicales e Luctud 
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— ST AND LOWEST SALE PRICES STOCKS Sales o! Range for Year 1903 |\Range for Previoug 
grooKS—HIGHE NEW YORK sTocK | the |0n basis 0/100-share lots|| Year (1902) 
day | Tuesday | Weanesday| Thursday | | Friday EXCHANGE —_ oz 
gaturde aock 98 March 24 | March 25 | March 26 | March 27 Shares| Lowest Highest | Lowest | Highest 
M  —————— 7 7 “ | 
0 B14 9 80% 79 79 Ti 80 |St. Louis & San Fran. 7,100} 71 Jan 16] 901 Feb24)| 55% Jan} 85%2J'1 
a ee i) ee Bon Ast pret veveeveee| ii 79 Jan 5| 88 Feb20]| 77‘ Dee| 90. Fly 
oe 83% +33 s 0 | 69% 69%! 70 70 68 704% Do 2d pref........... 2,C60| 68 Mar27| 73 Feb24)| 6542 Dec! 80%3J’ly 
tg” Baltes OG | #249 26 | #2419 256%! 24% 24%] 2449 244/St. Louis Southwestern.. €25| 2444Mar 9] 30 Jan 7/| 24%. Dec] 39 Aug 
5 26% 57 | 56. 66%) 56 57 "| *65% 57 2 gS” eae RS 1,900) 56 Marll| 66 J 7 1 i 
oat 38 2 “57 6 5 5 : 900] 5 | 66 Jan 7|| 55% Mar} 80 Sep 
fey 58% 1, Set] 63% 644 62% 64%] 62% 64%5| 61 64 |Southern Pacific Co...... 90,620) 58% Mar 6) 6844 Marl9]| 56 Dec! 8114 Sep 
$44) 64% a $34 31% 32s| 31% 32%] 31% 3243) 31%, 324)Southernv.tr. cfs. stmped| 50,921) 30% Mar {% 36%Jan || 28 Dec! 41% Aug 
9314 3342 at Seu] 94'9 95%) 292% 92%| 92 92%) 92 92% Do pref. 0 3,400} 92  Mar26| 96 Feb 9] 89%, Dec| 98194 
95% 95%| 9 | #93 95 a M. & O. stock tr. == EM 94 Jan 7} 96.2 Mar 3}! 90 May| 93 Nov 
093 Ot gam, 38% 37 37s 6 "Texas & Pacific... 8,300] 36% Mar27| 435 Feb10|| 37 Dec} 54% Se 
38% 30), 38 138 #122 126 hird Avenue (N. 10uj/122) Marlijl2 122 Jan{134 Feb 
124 125 Ie 36 ‘ Ble Sle Toledo petways & Light 400) 30 Marly 32% Nov} 38 Sep 
230 35 “284 7% 26a 2644} 26% 26% Tol. St. L. & W. v. tr.ctfs| 1,800) 25 Mar 18% Jan} 33% Oct 
964% 274s 44.| 42% 43% Do _ pref. vot. tr. ctfs. 750) 4019 Mar ¥ 35 Jan! 49% Sep 
iit 43, 116% 1151911544! 115 °115% : Twin City Bapid Transit. 4,625/112 Mar27 3/107 Jan|129 Aug 
116% 11 reply pice eee tree Do pref...... anon 251158 Janlz 1115614 Augi159% Feb 
aesese one" | “ass oi 91% L nion macitic 897% Marlt | 9312 Dec j1134 Aug 
dis OSs B38 Ol 90% Ee ae eee 90 Mar 9 || 8655 Mar} 95 Aug 
+91 te 17° 18 18. Caress set penree 18 Marls| 2 || 20 Dec} 24% Oct 
116 19 Bey 57% Do 56 Marls} 64%2Jan 6]| 60 Dee| 66 Nov 
"55 Oyt 29 294 23% VV adash 3 27 Mar 9 % Feb 27|| pe %; Jan} 38% Sep 
29 50%, 504 5l% 50% BI We siseneesecess 44 Jan 8) 55% Feb‘ 24] § Dec| 54'2 Sep 
4 24% 42433 24% 2 wae > — Erie... 227, Marl6) 272 Feb i i Jan; 3014 Sep 
54. 58 56 10 lst pre 521g Mar 9] 615, Feb 9|| 49%2Jan| € 
on PH 33 33 34 Do 2d pref Z 33 Mar23| 38, Feblt! i} 28 pio re ADE 
deel 26 26% 25g Wisconsin Cent. v. tr. cfs 4,700} 24% Marl0/ 29% Feb 9|| 19 gJan! 31 Aug 
i 50%] 49% 50 49% : ue he Py a a: 2,600) 417% Marl0} 55% Feb ell 394 Jan! 5735 Aug. 
ie ndustria isce 
ent 935 1017 235 | as 217 240 *217 249 “217 210 A= Express 12 4é Jan 30/235 Feb11! 12198 J'ly |4240 Oct 
Me 13% 722 73 | 714] 66%. 69 66% 687, malgamated Copper. 5 24 Jan 15} 75% Mari2|| 53  Nov| 79 Feb 
a fox} 40% 40% 40 39% 40% 39% 40%5| American Car & Foundry igJan 3) 41% Jan 19)| 28% Apr! 37% Oct 
Ot g2'| sgl” 93 | “90's 92 92 | 21% G14) 91 91% 0 pref 89%, Maril| $3 Jan 6|| 854 Jan} 93% Oct 
. +43 45 4 < one 45” American pee oil 42% Mar 9 4614 Feb 20) 30% Jan 57% Apr 
#95 39 33 39 t 39 *33 39 |An erican Dist Tele h oo Jan 31 diJan 2 32% Jan| 43% May 
3 35 9 t : 9 |Americ st. grap 37 Jan: Jan 2/| 32%2Jan/| 424) 
pis gis [#213 225 25 225 *215 223 |American Express........ 212 Marls$/235 Feb 5 pae 2 5. aan 
a 1B4| #18 19) 3 18 18 13 senses oees--|/ American Grass Twine .. 1744 Marl3 7 C} 624 Au 
fy 8% 8 33 “7% Sh) 27 8 7%  7%|Amer Hide & Leather.... 7%4\Mar27 13% Oct 
130, 34 | *30% 32 31 31 “30 | 2 2919 ae De p - 292 Mar27 434 Sep 
W% 73 7, 1 7 5* é j 
3% 33% 33% 333, 3210 33 ly 32" 33 || 30% 31 7 me “ee * 26 * Marlo y} 31%ogae 
#154 174) 715% 18 | *15'2 18 *15% 18 *15'2 17 |American Linseed 14% Marl ; 28 Apr 
op. 42'| 996. 42 | 42° 42:1 4°35) 4h, *87'o 42 | Do pret 39 Marti 9 58 Mar 
ly 28%) 282 28%) 27 %8 2344) 274 27% 272 25'%4/American Locomotive. . 2714 Marl0 367% Apr 
194 94% 494° 94%} 941y 9449) 9453 95 94 9414 Saar 93 Jan2zs5 BS 100% Apr 
a 3 3% 3% 3% 32 pit , 3B *3 3'9| American pening it Se 2% Marl 51g Feb26)| 5 Jan| 7g May 
091 23. | 22042 20%] 20% 20%! 2042 20% 42012 22 ae eee 50] 20° Marlo} 24%2Jan10|' 21 Jan| 29° Sep 
49% 49%) 49 49%) 47% 49 47% 43% 47% 49% a shneit'g & Refin’g. 26,800 42% Jan 3) 52% Febl7|) 37 Nov 4955 May 
944 94 A = Needed < t 95 138 93% A+. pref...............| 1,800) 93 Jan 5] 99% reb ial 87% Nov|100%J’ne 
es 1e116 125 |*....-- 25 |*..... .125 pg 5 Jan 29/1‘ % Jan |135 
ear 195 934 "95 93% “95 YS ° r+ 981 American Sit aca sini 77196 Jan 1: ping 33 * Jal tor ee 
(iiss1aes 12545125%| 12442125 | 1244126 25%) 123% = s)American Sugar Refining ‘ 1 3 N ; 5 = 
122 | 1214121%4\«120 122 |*120 122 |*120 122 |*121 Do_pref......... 15 Jan 122 "Ang 
GIR BBO 19266 165. |°164%166 | -<n200 caccee] cence enezee| sarser once ..|Amer. Teleph. & ieleg... 30% Jan |186 
e134 14 | 13 14 | *13 144) *13 14 *13 14 “12% 1 American Voolen.. aca, Epearat 12%Jan 1% 14%, Fel 25) 12 - ot jn 
cae 79 | 79 79 | 279% 79%| 279 79 | 77 78 | 78 TH a See 466) 77 “San i2| 80 J e025 i1|| 73 Apr| 80% Sep 
1234g123%| 122 122 | 119 120 | 1i4 116 114 116 | 116 116 /d Anaconda Copy ; 10} § jl25%s Feb? 3 ib Dee 146 is Fe 
#910 220 [#211 220 | 209 209 |*206 216 |*208 214 210 210 | Brooklyn Union Gas... 25 a? an 2 21/\2 210 an [25 3 Au 
*1y 12 12. 12 "ll, 12 Pf is *10%2 12 10% 105 4 aero & Doaekec. -Imp'i t “15 1g Janu 20 1 “14% Ape 
REL ail sbsees ccanss | cccave oxevee serree serene serss+ ------|Bu DO.2---00--ee0- ‘ J 
ry) io 6844 > 66% : 68%) 65% 1s8 66 ane" 644 65% volorado Fuel & tron 130% age 
ree SS ee 5 OE Wisciect a eee Seb caaan 120 |\ Do pret at: 4 
tidy QW%| “19° 21 | 20% 2%! 2% 2%] *19% 20%| "191, 20% Col. & Hock. Goal & Tron. 04% 
208% 209%} 20613 207%) 20592 206 | | 206 207%] 207 207 | 20415 207 *4)¢ ronieotidated Gas (MY). 230% Ape 
115 1154)2113%4 113% 1L1 113%) 113%9113% *---e0e113%) 112 115 |Continental pete se f ¢ fetter 4 
f : 34 34: 33% S44) 32 34'5'Corn Products.... 38% Mar 
3 iF 84 3 at Do pref....... 90 Ma 
135 3 {Diamond Match .. 37 1397, Jan 
abe 5 |Distille rs Securit’s Corp. 2) 299 Mé 33 Dec 
7 General Electrie.......... 1,670/133 Jan 2 01704 Oct {334 Ape 
ott if 5 yo Paper | L2U/ 16% Marit 2 Dec| 2453 Mar 
*53 SB} cowcce excess [Internati onal Power.....| 
“435 4545) 45 45 |I[nternat’l Steam Pump..} 
*83 35 *32 ote | Do pref ol 
ao F 13 *11 13 Manhattan ‘ 
467% 46%! 245% 45) Tational Biscuit. 
*105% 106 }* 105 106 |.% Do pref 
s 25%! 252 28 | National Lead.. ‘a ar 
I3'4 93) igo “ot v2, | *90 v2 | Do pret F 
th, 13, 13 “Iv” 159 159 | weaece New York Air —. f ar: 
i . 7 ot ae iv3” '|North Ame rican Co., 7} ‘ 
103" Boge] vt 4 103 bhy 102 2 102 102 10244 10144 ibs | Pomaea & C. (Chie } , + 
a hr | 993 is on A 61'g 62 6l% 62% — Steel Car..... zal 
en ten te oo =” ‘ Udo .. ae i 
= 4 a. 2: Pullman Company ‘ebz 
oa, 88 np i. Steel Spring...| 1,500) 31%.Janz 
20% 21 20° oO aS ae | . 300) 345Jan: 30 Apr} | 904 Oct 
in” 7st 2 republic Iron & Steel...) 4,350) 194 Mar ¥ 54, 24 8 
’ 2 4 154; Jan 4° 4 Sep 
261g 26% amet 3 Do pref..............., 1,400] 77sJan 2 ; 5 
‘is * 79 Ag 26 |Rubber Goods Mtg 356) 219, Jan 
ial i7 “ 73 Do pref...... 410} 72% Jan % 
bin ROO 93% bo hy j ogs-Sheitieid St. & Iron! 72 59'ydan 2 
a ° 3 374 i 3a | 15) 90%y Jz 2 
ie on 5% ames Standard Rope &Twine..| _ 200| 544 J an L Ji 
033° 376 b+ Be 664%)Tenn. Coal, [ron & RR. 45,360] 59% Jan 2} li!) 49% Dee} 74% Apr 
*12% 12% % 13 35 Texas Pacitic Land Trust| 400) 35 Mar24) 40% Jan “71 35 Jan 44'o Feb 
“15° 77 33 Lat nion Bag & Paper..... 200} 124 Mar ¥/ 15 Jam 19!) 11% Nov} 1344 Ape 
> 4 see ...| 76 Feb2s; 79%Jan 8j| 72 Jan| 85 
bau ----|U. S. Cast 1. seam Foun || 2001 12% Mar25 15 . Feb20!| 10% May 17 on 
. + siseee Do —_— “oe eS --| 100} 52 Jani4! 55 Feb25;| 42 May} 59 Sep 
toa 30'4/Umited tates Express. 500}130 Marl7/1504 Feb 4) 97 Jan{l60 Aug 
; 43 Eo United States Leather....| 7,900) 12 Marit 1 154 Feb1l) 10% Dee| 15%, Sep 
bes 4 bs] Do pref............... 2,185) 8344 Jan 16} 96 Febil)) T9%Jan} 91% Se 
+4 oa es U © Rea aCunetruction 5, LUO} 22% 3 ; 2 20 Nor 32 * Oct 
151 15%] #1: oy pt - 67% 6419 Nov} 7544 Oet 
: 2 52 524} Sle stil as 2: 30% 50% "De. ° pref. pa wet —s 10H 14 Jan} 19% Oct 
: - ) 30! 3648 35% 364 35% 30% United States Steel 357 3 5 agar Des p+ 
36! : + 4 x ° 3, 357%) , 5!) 295, Dee} 463, Jan 
63% 6: : 34 62 86%) 86% 85%! 35% 86%) Do pre 85% Mar 9) 39% Jan 7)| 79 Dee *? 
TM 125 9125. 125 [e126 1z64!e124 135ele1s4 "set ieies * 1284] Be eee =. ERA Bee aoe 
"36°, B83 aan @ ; , 3a oO pre 23/1214. 2}1L22 2 B12 a s 
9% 29%} 2924 30 30% - 36%) *3613 =e 36'2 3610) *36% 37 Viratnietnts cicat as Gaia 36 Feb 9 39% Pebae! a Se 
‘ ase ihe 4 oe 3043 29% 30 [V = a Feedba | 900} 29's Marl7 3 9} . | 33 y Nov 
“84 88 | $4 Soul “ayy Soul sy 785,,["220, 29S |*280, 295 WY fella Berge & Gor | “aso” marie) 3 5 Aug 
M on oo #200 215 | 207 207 “le200 esa" Sy di, - on * o = Union Tele’ gph’ idol S7% Mar27} 93 a7 ky Ane 
e-229-fa00 218 less 204 [e2le 3 Scan 212 est’ gh’seEl& Mtg ass 200/200 r11)221 
oid OU v0 OO Bud. fe...... 215 ‘200 218 Do ist ane wecsiees hon 313 — 5 |234 
34NKS > ‘ ~ r . TQ? + ; = 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks | Bid | : . ' . a ' 
— pe Bid | Ask || Trust Cos. | Bid | ask | Trust Co’s| Bid | ask | Trust Co's! Bid | Ask)! Trust _ Bid |= Ask 
|. i =v. cer | Farm Lod Pr] 1450/1500 || N ¥ Lifted’) 1225 BROOKL 
Western new : | || Bow!’z eGreen}240 |250 > aritis Hae Puen = r 
mae ew!: RB #reen/ 240 50 Guaranty ‘fr} 715 730 } North Ame 
roudwayTr.) 155 {165 | Guardian Tr/i90 |197%!] Real ese ‘Tr 
KLY jj North Side You oT = 05: see fieaeeie we $13 nr 30 “|| Standard’Pr’t| J35 
BROO. Peopl . al st] 2000 |-..... co ot > | oO « r 2 
Borough*, | People’ss City Trust...)375 [390 || MeV’ek’rRty| 265 13 i Reed 
Broadway* | % Colonial . $85 1395 Manhattan 300 275 — we 7 « ‘i | iN 
yuy .. Continental [690 |...... Mereantile -.| 1125 |i73 || US Mtg tr}A7 sh [eam 
St War <. 26th Ward Eastern Tr..|170 isd" || Merehants’..|$10° [323° || Uuie Seares | tego [i700 Se: 
Bs fos [o[tanet (a8 has (emmenae|i59 [2] tema in, 8, | anes) fs | 
t. ¥ il v 4 d TLO0U ).....- A A ust] LUGO [LUS0 I} Washingt tLo in? | 
—__! fallabout* -plOS [......8 Exchange Trj......]...... |} Mut. Alhance}240 [60 | oe 343 260 











: 
1 Sale at Stock Sechenge cn, on tiisday. ¢ Less than 1UU shares. 
auction this week. o Ex stock dividend. s Trust Co. certificates. 























t Bx ee @ Since Mareh 31, 





LY¥v2, quoted per cent tustead of « 


4 Banks uarked with a paragraph ("}) are State Danks 


jvilars per share, 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


OCCUPYING FOUR PAGES 








BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING MARCH 27 


BONDS 
N. Y¥. STOCK EXCHANGE 
WEEK ENDING MARCH 27 


Price Week's Range 
Friday Range or Since 
March 27 | Last Sale Qi| January 1 


Bid Aski\Low High 


106 107%4/108% Aug’02}....|)...... ....- 
106 '2 107 %|107 2 Feb’03}.---||107 


Price Week's 
Friday Range or 
Last Sale 


es! 
Low High| N 


Int’ st 
Period 
int’ st 
Period 


March 27 





Low High||Central of N J—( Continued) 
Le & Hud R gen gug ds 1920 
Leh & Wilks B Coal 5s..1912 

Con ext guar 44s....g1910 
N Y¥ & Long Br gen g 4s 194] 

Cent Pacific See So * esas Co 

Charles & Sav 1st g 7 F 

Ches & Ohio g 6s ser ng 
Gold6s 
1st consol g 5s.... 

Registered 


U. S. Government 
US82s consol registered.d1930 
U 8 2s consol coupon....di930) 
S 2s consol reg small..d193U' 
U S 2s consol coup small.d1930 
U S 3s registered k1918 
U 8 38 : 
8S 3s reg smal! bonds.. 
5S 3s cou small bonds. - 1918 
8 4s registered 
5S 4s coupon 
4 48 registered.......... 1925 
Ss 


103 Mar'Os)... igs 
ae = 


Zee 
ozze | 


os 


pe 
oou 


1074510748 
109 110% 
11094 110% General gold 44s. 
--//135 1358 wee gm red 
136 137% Craig Valley lst g ds... 

R&A Div Yet con g 4s.. 
2d consol g 4s.......... 1989 

Warm Spr Val 1st g5s..1941 

Greenbrier Ry lst gu g 48 ’40 
Chic & Alt RR 5 fund 68..1903 

Refunding g 3s 1949 
Registered........cccce 1949 
Railway 1st lien 3xs.. — 
Registered............< 1950 
|eweeee eevee] Chic Bur & Q consol 78...1903 
| Chic & lowa Div 5s...... 1905 





ZA 


103%) 47 
Apr’0]}..., 
Nov'0v soon 

lvl 

45 Mar’03}.... 9 
106 Oct 


S=55 
L , 


48 coupon .........-.-- 1925 
5s registered.......... 1904 
£ 5s coupon 


103 9 1044/1033, Dec’02}. 
10342 10419/10344 Mar’03 


ECLOLSELELEOSO 
SOU TN MN ay SB 


aoa 


Foreign Government 
Frankfort-on-Main 3'98 ser 1.. 
These are price 
U S of Mexicost g 5s of 1899 


9549 Feb’02].... 
Jour marks ne do Llar. 
985 Feb’03}.-...|| 9642 98% 

<s ices on the b\asis)| of $5 lo 2. 
State Securities 


Alabama class A 4 to 5....1906 104%, Sep ’02!). 
Class B 5 1906 10944 Oct ’00 

} 5 -|10242 Mar’02). 

121 Mar’03}. 
--|106 2 Oct ’02}-. 
-|10949 Feb’99}. 





eee 53% Aprosl.. 
nian 
Ayr’ 00}... 
100" 1Ui Jin * “Yoou| a 
4% 95 ars... 


pec Looreariiens 


‘ 
> 


Currency ea 
Dist of Columbia 3°65s. 
a new consol 4s.. 

Sma 


Registered 
Iowa Div sink fund 5 
Sinking fund 4s........ 71919 
Nebraska Extension 4s. 192 27 
Registered...........00 192 
Southwestern Div 4s.. Bt 
Joint bonds See Great North 
Debenture 5s............ 1913 
Han & StJos consol 6s..1911 
Chie & E Ill 1sts t cur 68.1907 
lst consol g 9 
General consol 1st 5s. 
Registered 119: 
Chic & Ind C ay 1st 53.1936, 
Chicago & Erie See Erie 


“TOA daeoal 3 
10443 Jan '03}. 
108 108 
aT be ts aan neal 
seeeee eoeeee/ LUO Mar’d2 


107 108 |107%3 1071, 
117% Feb’03!.... 
1104, 110% 

1362 Feb’03}.... 
121 Mar’03}.... 
120 Dec’02I.... 
1205, Feb’v3}.... 


Missouri funding....1894-1995 oa not 
North Carolina consol 48.1910 104 Nov’02}. 
1919) A- --|13642J’ly 01 
So Carolina 4198 20-40 3% 120) Mar’00 
—! aor settlement 3s..1913 9612 Feb’03 
9419 Oct 02]. 
98'2 Oct ’02}. 


11 Feb’03}- 


Speers | ee 


136 136 
68 eterred Brown Bros ctfs. 120% 1 a 
Railroad 


labama Cent See So Ry 


ba Mid! See Sav Fla & W 
Albany & Susq See Del & Hud 
Allegheny Valley See Penn RE} 


Chic In & Louisv ref 6s...1! +H 
ay gold5s 19. 
uisv N A & Ch lst6s. igio 


ee 


130% Mar’03}.... 


29 13 
i 


> oo HOI 


An book West see Buft kK & P 


Chic Mil & St Paul con 781905 
ock&im See Centot NJ 91¢ 


Terminal gold 5s 
General g 48 series A..e1989 
elg 


o8 


95 Mar’03/..--/| 93% 96% 
“]L2L% LU2 |228)|101% 102%, Register 
1025 Feb’03} ....|/1024, 102% General gi 398 series 
914s] 20) 90 992% Regist 
*02).... Chic & L Su Div g5 
. 90 915/111 Chic & Mo Riv Div 
Chic & St Louis 1st 6s..1915 cece Chic & Pac Div 6s 
Atl Knox & Nor lst g5s..1046 eink ----f11412 Oct '02].... Chic & P W lstg 
antic Coast lst g 48.4152 944 94%)114 Dak & Gt So g 5s. 
antic & Dany See South Ry Far & Sou assu g 
antic & Yadk See South Ry 
Austin& NW SeeSou Pacitic 
Bt Creek & S See Mich Cent 
ren Ohio prior 1 g3 428.1925 
tered .. ---A1925 


--- 1948 
Registered i] 
Conv deb 4s 1911 
PJun te M Div 1st g 34281925 
Registered 1925 
PLES& W VaSys ret 481941 
Southw Div lst g349s8...1925 
Registered N1925 
Monon Riv lst gu g 5s..1919 
Cen Ohio K Ist cg ar 
Beech Creek See N YC 
Bellev & Car See iitingis Cent 
Bklyn & Montauk See Long I 
Bruns & West See Sav FI& W 
ButfaloN Y & Erie See Erie 
Buffalo R & P gen g 5s...1937 
All & West lstg 4s ae. -1998 
Cl & Mah lst 943 
Boch & Pitts 
Consoi 1st g 6s........ 21922 
Buffalo & Southwest See Erie 
Buift & Susg lst ref g 4s.d1951 
Registered 
Bur Cedar R & No ist 58.1906 
Con ist & col trust g ee 
934 
CR & N W Ist guids.1921 
M& St A lst gu & 48..004927 
‘Nanada South 1st 5s. 1y 


‘ell Td 
0% 


ee i he 


. 











137oJ’ly '99).... 
119% 119% 
--|107% Aug’02 
183 Feb’; 
116 Sep’v 
109 Oct '02}. 

11345 1134s 
se 3 














I & D Exten lst 7s. 


Mineral Point Div 5s. 
So Minn Div lst 6s 
Southwest Div 1st 68....1909 
Wis & by Div g 58....1921 
Mil & No lst M L 6s....1910) 
Ast consol 6s ty 


Peete ee qugucacqeeuqcacecee a2200n7 ovzooece 


OPee ZeZnuoue 


. 


90% Mar’v8}.... 


95, 

87% = 8835) 

904 J’ly 02). 
114% J’ne’02}. 
108 Sep ’02}. 


120g Aug’02)- 
181% Mar’03}. 


wo. 
~ 
S 


"Kaemmened 
General gold 3428 
Registered 
Sinking fund 6s...1879- 1980 
1879-1929 
Sinking fund 33.2.1879. 1929 
Registered 8 y 
Debenture 5s 1906 
1154 Mar’03}.... Registered...........0- 1909 
id a Debenture =. Sonbeseneen t 411 
1 ee >» eee Registere 
125 Mar’03}....//1: 3 Sinking fund deb 5s 
125% Jan ’03 tegistered 
Des Mo & Minn 1st 7s. "1907 
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City & 8 Ry Balt 1st g 58.1922 _. ....--]/Minn St Ry lst con g 5s..1919 
Conn Ry & List & ref ¢4498’51 St Paul City Cab con g 58.1937 
Den Con ‘ir Co ist g 5s...1933 Guaranteed gold 5s 193 
Den Tram Co con g 6s..1910) Union El (Chic) 1st g 5s. "1945 > 
Met Ry Co Ist gu g 6s..1911 United RRs San Frsf4s. 1927 
Det Cit St Ry 1st con g 58.1905 W Chic St40-yr lst curds. 1928 
Gr phere oa Ry Ist gi asie 40-year consol gold ds...1936) M- 


Louis Co lst con 09 Mar’) ie: 
y Gas and Electric Light 


Market St C Ry lst g 6s. 1913  etechipkcbben sciaui X 
Met St Ry gen col tr g 58.1997 i114 Mar’03 14 120 ||Atlanta G L Co 1st g 5s...1947 ay. 116% Mar'd3}.... 
Mes I 


Bway & 7thAv lste g¢ 581943 117. Mar’03}....||116% 117%] Bklyn U Gas 1st con g 58.1945 male 
Nov gDue Deo option 
“No price Friday; latest price this week. a DueJan dDueApr ¢Due May gDueJ'ne hDueJ'ly Due Aug p Due No 


qa 
qe 


ans 
ZrzOOUcEpeedag 


OPuebeuuguseippy 


“99 % Oct iy) eee 
95 J’ne’00)|- 


eepcoe aaceke = 


- 
= 






































+ ore torres AE 








_ a 


, bee be 


EE ere eocrmrmerettroccocoao 


Bond Record—Continued—Page 2 


Price re BONDS Price Week’s 
Friday 2 N. Y. STOCK EXCHANGE Friday Range or Ss 
K EXCHANGE March 27 Q2Q\| January 1 WEEK ENDING MARCH 27 March 27 | Last Sale A\| January 2 


ENDING MARCH 2 No|llLow High i Low High|No|\Low High 
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03 Oct ’02}.... Gray’s Pt Term See St LS W . : 
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BONDS Price Week's |S~l| range BONDS pon 

N. Y. STOCK EXCHANGE Friday Range or §3| Since N. Y. STOCK EXCHANGE Friday 
WEEK ENDING MARCH 27 | March 27 Last Sale |S2|| January 1 WEEK ENDING MARCH 27 Mareh 0? 

Louisy & Nashv—/( Continued ) (Low  High|N0||\Low HighIIN Y Cent & H R—(Contina bia cae 
Pensacola Div gold 6s. ..1920|M-s ° 116% Mar’02}...-/| NJ June R ga let it 4s.. ned F. [Bid ask 
St L Div ist gold 6s 1921 22 125% Aug’02)-.-./|. Registered......:...... 19NGIP As ....... ce 

nk ce, A. RES: 1980/M-S 75 J’ne’v2)...- NY & Pu Istcon gu g 48 1993) 4-9] | Z 
Hender Badge 1st sf g6s.1931/M-S 113. Nov’99}...-|/ Nor & Mont lst gu g 58.1916 a-o 
Kentucky Cent gold 4s..1987/J- 100. Mar'03)..-- 4, West Shore Ist 4s gu...2361| J.J 1104 Sais 
L& N & M& M Ist ¢4'98 1945)) i. 11042 Mar’02!.... Registered............. 2361) J-3} 109% 211 C1 104g iio 
Lé N-South M joint 48.1952/J-J)} 8s ‘ 89% = 90 | 66) 89%, 90%)] Lake Shore co a 7s. 19035 “p|*103 > ON Hae’ 1108, 

& 8 Ist gu g 5s...1937|F- 3%/114% Jan’O3)...-!114 1143 Registered. 1027, 03 Jan93 += 109 
Pens & Atl ist gu g 68..1921/F-a} il -++-{{110% 113 771997] 'J-pl 101 °& 1024, Jano] i 10s 
8 & N Ala con ga g bs..1936 , } Registered. ........_ "1997/9 -p x 101 103 

Sink fund gold 6s...... O|A- Det Mon & Tol 1st 78.1906 P-a 

L& Jeff ndae Doge 5 és. “ois |. 100 Mar’01}.-..-/|. : Ka A&G Ristgned 5s. 1938) J- 

7 FR A ‘we 34, 5-J 

ahon Coal See LS & : Pitts McK & Y 1st ru 932 as 

N anhattan Ry consol 48.1990) A- % 103% 104 51/108 2d guar 6s ques. 193 lJ. ; 

Registered........... 1990) A- 1037 Dec’02}.... McKees& BV Istg6s tt J-J 
Metropol El Ist g¢ 6s....1908 -|110 Mar’03 Mich Cent 1st consol és. 2500) S - ll. 

Man & W Coloniz g 5s_...1934] J- oooel] 245 Mar’y3 id, iis 

McK’pt& BV See N Y Cent * 7 7 eats 

Metropolitan El See Man Ry 4s “1940; 5.71 | 2) 

Mex Cent consol gold 4s..1911 7 ’ 41)) B hy . Lee’0] 
1st consol income ¢ 3s. alg 30 | 2é 28144] JL&S Ist g 3s... 2 Nov’) 
2d consol income g 3s.. 164% 18% Bat C & Stur Ist gu g3s 
ep coll gold 5s N Y & Hariem ¢g “YS “2000! M. N 

2d series gold 5s....... | asi]. Registered 2000/M- x 
Coll tr ¢ 448 1st Ser__..1! V4 i] N Y & North lst ¢ -1927/A-O 

Mex Internat lst con g 48.19 ory 01 seen RW & Ocon 1st ext5s. h1922) 4-6 
Stamped guaranteed.... veel}. “ Oswe & R 2d gu g 5se_.e1915/F 

Mex North Ist gold 6s. "771910 --| RWe&OT Rist gu g 58.19 | 

Mich Cent See "NY Cent | Utica & BIk Riv gu ¢48.1922! J- 107% Fel 

Midot NJ See Ene N Y Chic & St L 1st ¢ 48.1937/4-0] 104% 105 livs 108 

MULS& W See Chic& NW tegistered 19. 1103% 0S 
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Minn & St L lst goid 7s..1927 -||145 SIN Y Lack& W SeeDL& W 
Iowa Ex Ist gold 78.....1909 +l] SUNY LE&W See Erie 
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ont --- 1905) J- 1013 110644 Mar’09}.... 
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seni North Illinois See Chi& N W 

on sees ii a8 ~beiy 4 Ohio oe Se Erie & W 
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Nor & Mont See N Y Cent 

Ind& W SeeCCCé&sStL : 

hio River RR 1st g 5s. 1986 : 11391143 114 Deo’02 

orris & Essex See Del L&W : General gold 5s eves. | 10849 J'ly '02)-.-- 
ash Chat & St L. 1st 78.1913 eseeee 124 [123% 12319) 128 123%||Ore& Cal See So Pac Co 
lst consol gold 5s 1928) 113 115 is 113 5/112 al Ore RR & Nav See Un Pac 

4 , 
11 
1 











onMrooaae 











cREapeUGE 


M & P 1st 5sstpd 4s int gu 193i} 
SSM&A istg4int gu 1926 
MStP&SSMcongé4int gu’3s 
j See St PM &M 
-1990 
“gl 


lst ext gold 5 

8t L Div Ist ref g 4s 

Dal & Wa istgueg 58...1940 
Kan C & Pac Ist g 4s...1990 
MK&TofTist gu 258.1942 
Sher Sh & So Ist gu g 58.1943 
Tebo & Neosho ist 7s...1903 


Missouri Pacitic 347s 
lst consol gold 6s. 
Trust gold 58 stamped. a19i7 7 

ed al917 


RERERC Cue weSSCeS 








: 
a 
Eepene 





waRE 


Cent = Ry lst g 48.1919 
Leroy & CV A List g5s 1926 
Pac oS Mo ist ex g 4s. oe 
24 —— gold 5s...1938 
St L Ir M& Sgen con g 581931 
ae con stamp gtd g 5s 1931 
Unified & ref gold 4s..192 
Verdi V 1 & W ist g 58.1926 
Mebé Birm prior lise g5s sss 
ortgage & 
Mob Jack & K C ist 
Mob & Ohio new gold 68..1927 
ist extension — 68..41927 
General gold 1938, 
Montgom Div Tet g bar1947 
st L te coll g 48..€1930 
Guaranteed g 4s 1931 


102% Sale 102% 103 
* ceceee LOL hee vase 


72% Sale 
iy Fev v3. : 
102% May’02I....|), 


OOc dep 
7 


o 


S 
ae 


. 


tecme 
ZVOPndSooO sree 


weer ap Te é 





116 iy 77277]115 9 Mars)... i154 i160" 


o 
mes eeeees 
Ssrauo 





Jasper Branch 1st g 6s. "1993 113 Dec’g9}.. Ore Short Line See Un Pac 
McM M W & A! Ist 68..1917 6 J’ly’02)...-. Oswego & Rome See N YC 
T & P Branch 1st 6s....1917 11 Dec’yy}.... OCF&StP SeC&NW es 7 tl 
Nash Flor & Shef SeeL&N Dac Coast Co 1st g 5s....1946] J- ~107%)107% 107%} 1107 1 
Natof Mex prior lien 428.1926 *100%2......)101% 101%) 5 ac of Missouri See Mo Pac me “in 102 
Ist consol 4s.............1951 * 762 76 76 9|| 752 77%] Panama 1st s fund ¢42s..1917/A-O| 101%105 [102 Mar’03)....102 102 
NewH&D SeeNYNHE&H Sink fund subsidy g 6s..1910)} ene | Apr’02}..-. ‘oauiie 
NJJuncRR See N Y¥ Cent Penn Co gu 1st g 4'9s....- 1921\J- }110  Mar’03}-..: 16 1 
New a Cin Bdge See PennCo Registered..............- 1921] ‘ e 1u6 106 
NO& N Eprior lien g 68 p1915)A- Guar 319s coll trust reg.1937/M-S} - -|102  Nov'98}--.- 
N Y Bkin& Man Beh See LI} Guar 314s coll tr ser B...1941| .... 96 Mar’U3).--- 
WY Cent& H Riv g 348.1997) 3-5} 102% Sale 108’ 103 | 14//102%104 C St L& P 1st con g 58.1932)A-0 
Registe red EE 1997|J-J Mar’03}....))102 105% REE 1932|A-O 
Debenture 5s of. ..1884-1904|M-S | Mar’0s 101 103% Cl & _ aoe cage ors. *42\J- 
Registered 1884-1904|M-S Series B 21 
Regist deb 5s of...1559-1904 M-S| .----. 2... 109 1. Se p97 --| Series C 3} 
Debenture g 4s. --1890- pte 5 100% Jan 03 Series D 3428 
Registered ) 99  Dee’v2]. Erie & Pitts gu g3 2 B. 1940 J-J 
Debt certs ext g 48 ‘ -11004, Jan ’03 Series C 1940, J-d 
Registered -N enceee| 9929 Nov’02 N&C Badge gen m gu 64128 1945) J-J | : 03 
Lake Shore coll g Sim... 908) ie, 89% 103, 94%]| PCC&StLgud’sA...1940/A-0} , \114 teat S 
9: 26 30% 90 | 89% 91 Series B guar 19 2| A- 1 Feb 01 
.| 91 Mar’03}.... 92% Se ries C guar M- : 116% Feb'0l}. 
Re gisterer ed ot 91 Jan’U32}. 91 Safies D 4s guar 
Beech Creek lat gu g 4s. 1836 é 1072 Mar’03!).... “hot 107% Series E 312 guar 21949) F- “A 
Registered 19 106 J’ne’9s}..../]. Pitts Ft W & C 1st 7s...if Ae 2\J-d 
24 gu gold 5s 1936 j 2d 1912'J-J 
Beech Cr Ext lstg ae 1 aoe 2 3d 78 h1912\A-O 
Cart & Ad ist gu g 48...1981|J- x Penn RR 1st real est g48.1923|M-N 
Cleart Bit Coal 1st s 148.1940] J-J | 95 ” Consol sterling g Ge.....1908 J-J 
Gouv & Oswe let gu g 58 1942) J-D Convertible g 3428 1912\M-N 
Moh & Mai ist gu g 48..1991/M-8 107 ‘2 J’ly '00). Con currenc, - reg.-.91905, sia: -M 
Income 58...........-.-1992i8ep 110% Deo’0) .. Consol gold 9|M-S 


MISCELLANEOUS BONDS—Continued on Next Page 
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| 
“Telegraph and Telephone Coal and Iron | 1 hi {102 105 
Am Telep & ‘Vel coll tr 4s 192! us. J ....| 97g Ang’o2|.... Col F & I Co gen s f g 5s..1943) F al 108 coos aoe oe §) 850 
Comm Cable Co lst g 4s. Q- “967%! 10042 Apr’'02 a Convertible deb g 5s....1911)F-A) 86'2 5% 4 pne 08 wecelfessees 000 
Hegistered 9710-31 .. 110024 Oct *00}....1!. Gr Riv Coal & C 1st g 68..1919 A- May’97 ; 
Erie T&T ocoltr gst 1926) J - lov Oct ’O9 i. i i Jeft & Clear C & [ist g 58.1926) J- May’97 
MetTl & T istef g 5s. y -N see 114 Nov’v2!....|/ 1 JD) «. 00 oneee LUG Feb’v2!.. 
Mut Un Tel Co See Westn Un | Kan&ucac lstsf 951 5 J} 105 Oct 00 
NY4&NJ Vel gen g 58..1920|M-N 11134 Oct ’01).... Pleas Val Coal Ist gst 5 11928) 5 -J 
No Westn Teleg Aee West Un | Roch & PitC & I pur m 5s.1946|/M- ** 399° 1107 =3; Fel 
West Union coi tr cur 58.1938) ---n ee LO9W)109% Feb’04)....)/109 110 |}/Tenn Coal T Div 1st g6s.a1917)A-O; 108 103 Mar'03) 
Fad and real est g 4%o8...1950|M-N 44 105 Mar’v3}..../|103 105 Birm Div lst consol 6s..1917,J-J; 2 108 105 bar 03}.  coneesees 
Mut Un Vel « fund 68...1911 : 109 Mar'0%)..../)1089 109 Cah C M Co 1st gu g 68.1922/J-D) ...-.- Sale 1101% 101% 4 
PEPE ROLOED: SUP 1G; cc BOON OAL covets dhicodicocece cowcvessleceeésves sscues De Bar C & I Co gu g 68. 1910) F-A) 101% 77 77° Mar’03}...- 
Va Iron Coal& C 1st g 58.1949/M-8|* 76 77 | 2) fan, 
Coal and tron WhLE& P CCo lst g5s- LDL) I-d | .--eee eneeee] OF 
Osh Coai Min sSeeTCI& R i 
Oleart Bit Coal SeeN YC&H Manufacturing & Industrial | 34 Feb’03}.-- 
Col C & 1 Dev Co gu g 58.1900) 3-3] 2.2... -20--| 55 MNov’00)....|]. Amer Bicycle s t deben 5s seis Io. Fl “*""! 99 =Mar’03}..+ 


Coil Fuel Co gen goid 6s...1915 ne N 110% Aug’ O2 = jAm Cot Oil ext 4498 benaee EZ 
2J iy p Due Nov 5 Option sale. 























“* No price Friday; latest bid and asked this week. aDueJan bDue Feb e Due “May gDueJ'’ne A Di 
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oCK EXC y 
N. y. 8 ENDING MakCcH 27 


Range 
Since 


Price 
Ptr - 
|| Janua ry 1 


dau 
seen 2 27 | Last Sale 
‘ High| Yo! ala High 


of 
wm 
i 


intst 


| 


—_ $k| Lo Low 
Foam (Continued) 
gold 4s 


nee PZAn'Z 


"1{08"° Now’97]. 
.{112% Mar 00). 


Ot 
~ 
HHS e 


scc=EeE 


Heorvy 
Sat RAEN ck i" 
7 MayO0)-- 


Feb’03}... 
Oct 00). see 


= old 58 
yo Biv 16 Ist g 58. 1939 
set reek H lst gues g 4s. Rts: 
k reg gua .- 1982 
ay stL See t 
& Tol lst ¢ 6 
r&Ch See Pen 
| gold 6s 
2d g 5s. 
Y See N bir 


£20 cf O OECZOrXn 


21877” Now97/-... 
107 42 Oct ’98). 


120 Oct ’Ol!.... 
112% Dec’v2).. 


Nov’02). 
| 98) J'ly 97} 
-LOO'e = 1004! 
10044 Feb’ 
120 le Dee *02) 
96% OT M4j1l2 
92 Apr “oll 
13% D4 | 


L Co 





&l Erie 

Mekees & 

3h& LE [st ¢ 5s. 
1 gold 5 


Pitts 119 


1001, 
1004 


10044 
-- 100% 
| 


Zotr bu b SESEPEo 


a2: 


i eeneee 
Y & Ash 1st ¢ . sats 
rei g Co gen g 48.---- g 
Rieessered gua 

Cent coll £ 
woaesleer & Sar See D&H 
Rich & Dan See South Ry 
Bich & Meck See oo aT oO 
West Ist g 48..-.-- 30} 

ee kead col trust “4s .1949/A.0 

Utah Cent 1st gu g 4s mated A-O 
Rio Gr Junc 1st gu g 5s.. 193%) J-D 
Rio gr So, vot gold 4 1940| J-d 

Guarant ° 1940) J - -J 
Boch & mane “Bee BRE Pp 
Rome Wat& Og SeeNY Cent] 
Butland 1st con g 4}gs....194113-J 

But-Canad ist gu g 4'ys.194s) J-J 


Tus& H See Pere Marq | 
Gif Take C Ist g 81 6s.. a ae 
StJo& Gr isi lst ¢ 3-4s..19 


. 97 Sale 


04 


ou 


> 





96 
92 Feb’o3!....{] ¢ 
a7 Jan ’02 
.]110%2 Feb'03'. 
80g J’ly *02}... 


: ‘ 
92 U2 


96 


47) d-d 
Adiron Ist g 5s 1996 J-d 
Bgl 6s 199b/ A-O 
StL Cairo See Mob & Ohio 
St L& iron poet See M P 
StLKC&N See Wabash 
StLMBr Seel RRAOLStL } 
§tL&§ Fran 2d g6s Cl B1906/M-N} } 
2d gold 6s Class CU....... 1906|M-N 
General gold 6s. 
General gold 5s 
StL&S FRR cons g 4s.. 
Southw Div lst ¢ 5s.. ivay| A-O 
Refunding g 48 1951) J-J 
KCFtS& M cong 6s..1928) 'M-N 
KOFtS& M Ry ref g 4s vada. -O 
Registered -O 
St Louis So See Illinois Gent ' 
StL W Ist g 4s bd ctfs.1959)M-N 
plvsy| J-J 
P19 32) J-D 
-D 


A-O 


J-d 
J-d 








lis 355 Mar'03 

95% Jan ’03!.... 

100) Jan ’02 watee weoees 
88 a7!" 8519 Y1%, 

Mar’03)..../)124 124 
37 42} 45)) 86 88% 


114% 
95% 


96 | 974 
"O38 85% 
Consol gold 4s . 
Gray's Pt Ter lst gu g5s 1947 

St Paul & Dul See Nor Pacitic 

St Paul M & Man 2d 68...1909 
nome eee... --1§ tore 

93e 

= to gold digs... “1083 9- 


giste: 
Dakota ext gold 6s.. 


11348113% 


32 Feb’03 
i 134% wont: 


May’02 


v0 


blr 
ee 


4 
103 Mar’03}.... 
|LOG May’01).... 
106s Feb’03 





1052 105% 


ia Di te gold 4s.. 


BONDS 
N. Y. STOCK EXCHANGE 
Ww E EK ENDING MARCH 27 
Southern Bac Co 1o—( € continued 
ig TC lstg 5dsint gu..1% 
Consol g 6s int guar... atts 
Gen gold 4s int guar..192] 
Waco& N W div 1st g 68°30) 
Morgan's La & T 1st 7s. 1918 
As Nea cp co caed sae 1920 
N YT& Mex gu lstg4s.1912 
No of Cal 1st gu g 68....1907 
Guaranteed gold 5s. ...1938) / 3 
pres Cal lst guar g 5s. 1927| 5- J 
SA G&A Pass lst gu g4s.1943! g-J 
So Pot Argulst 8 68...c1 909) J - J 
lst guar g 68 ello! y.J 
S P of Cal 1st g 6s.. “1905| a.0 
lst g 6s series B....... 1905) A-O 
lst g6sseries C & D...1906) 4-0 
[stg 6sseries E& F “+19 21A-O 
Te aa 14 12'a-O 
lst con guar g 5s...... 1937|M- . 
Stamped 1905-..1937)M-N 
S Pacot N Mex 1st g6s.. “191i 4- “a 
S P Coast 1st gu g4s....19 PF ad 
Tex & N O lst 7s8........ 1905) F-A 
Sabine Div lst g 6s.. 1914/3 M- . 
Con MOIS GS; ...<66..082 19 J+ 
Southern—1st con g 5s.. “agn4| J- i 
Registered.............1f 1904) J. 
Mob & Oo coll tr - 1938) M- ; 
Mem Div Ist g 4'9-5s...1096) g-J 
St Louis div Ist g 4s. ...1951) 5-J 
Ala Cen R Ist ¢6 { a 
Atl & Danv 1st g 4s... -1948/5 - 
Atl & Yad Ist g¢ guar ds. 1948) A- $ 
Col & Greeny 1st 68.... 
ET Va&Ga Div g 
Con Ist gold 5s.. 
E Ten reor lien g£ 
Ga Pace Ry ist ¢ 6s...... lt 
Knox & Ohio 1st g 6s. oy: 
“— & Dan con g 6s.. 
quip sink fundg ! 5s. 
Deb ds stamped... - 
Rich & Meck Ist g ‘4s... 
So Car & Ga Ist g 5s... v1! 
Virginia Mid ser C6 
Series D 4-5s.... 
Series E is..... 
Genera! 5s. 


W O & W istcy " 
West N C lst con g 6s.. 
S&NAla SeeL&N 
Spok Falls & Nor 1st g 68.193) , 
Stat Isl Ry lst gu g 49s.. 1943} 
Sunb & Lew. See Penn RR 
raBing&NY Seed os Ww 
Fredo & N SeeMK &'I 
erA of St L 1st g 4'98..1939)A-O} 
1st con 1894-1944) F-Al 117 
stLM 2 58.1930; 4-0 
Tex & NO. See So Pac Co 
Tex & Pac E Div lst gts. 
1st gold 5s. 
2a gold ine 5s. 
La Div B L 1st 
Tol& OClstgi 
Western Div Ist @ 68.21! ‘ 
General gold 5s é 
Kan & ist gue 4s....199 
Tol P & W 1st gold 4s....191 
TolStL& W 'y en g3'9s. 192: 
50-year gold 4s 5 
Tor Ham é Buft lst g 4s. ‘i946 
U ister & Del ine con g 5s 1928 
n Pac RR & | gr g 4s..1947 
Registered 1947 
lst lien convert 4s. 
Registered 
Ore Ry & Nav co 
Ore Short Line lst g6s.. 


Price 
Friday 
March 27 


int’st 
Period 


Bia ‘ASk| 
0 


ZcCoe 





cpebep epee 


016/M-$ 
211-8 


gu 





.1905|M-S 
jams 4-0) 
sant Ms u 


101% Sale 


71911|M- 
g 4s. 1946) J-D 
1922) F 





Minn Union aed 
a wr ial ed g 68... 


ececocoocruZze 


~ 


weg 
eee ae EE ee Seee 





8tP& Nor Pac See Nor “Pac 
StP& S’x City SeeC - va &O 
8 Fe Pres & Ph Ist --1942/M-S 
SA&AP SeeSo Pac Go 
SF&N P lstsinkt g 5s. 1919] J-J 
Sav F & W 1st gold 6s....1934/A-O 
lst gold 5s -1934/A-O 
StJolin's Div Ist g 4s...1934|J-J 
ey f gold 5s..192 28) M- ; 
rans & W ist gu g 4s..1038) J -| 87) Aug’01) 
Elly Oca & @ gu g 40. 19138) y: 5 H AES St 
Scioto Val & N E See Nor & W| : 
Sonepat Ale Line g 48 ...1950) A- oO : 84 54 | 
ce etent g 58 19 102% 10244! 


Car Cent 1st con g 4 ‘au Feb'vs 
Bier Sir & So See } fel es i aa 
oe &G Seesav FW 
y & } 
So Car & 


So 1st ¢ 5s | 102 102 Jan’03).. 
80 Pac Co—Coll tr g 4495.1905/J-D] 99 al 
‘ 99 Sale gE 9 9) ¢ 
Seate (Cent Pac coll). A1949)J- “Di 88h Sale 2 30% 44 r + 
aenwin lst gu gis. Mealy. 1 ; 95 Apr’02}....1|...200 se0e- 
5 Wk a 
Gent Pac 1st rei gu g491949/F-A TS bos+ + ae al’ ost io” 
9 ‘ i} 
Mort guar golds, glee . 994 mer "03) anil | 99%, nse 
Registered k1929/J-D “|| +: nh 
wegen re + Ht 8 6..1910) F-A ive. 
Mex & Pacisi'g Sa: 1g 905 J-D) 


--1931|M-N| 
GilaVG&N > 
Hous E é Ist gu g 58.1924 M-N 


& WT let 58.19: 
Ist guar 5s red... at 1033 \MeN 


111 Aug’01 


113% Dec’01 
“1128 





Oct ’02 oom 
Dec’) | 
9514 Nov'01! 
-fl12% Jan 03)... 








1102 102 





i163, 112° 
105 105 
-/107 491097 
ppee’s luv 


“109% San’ 03). 
-|109'2 Feb’v3}. 
J103 Aug’02 
ereeee eneeee/ LOZ 1g Dec’ 02 


4s & participating . 
Utah & Nor lst 7s. 


Uni NJ RR & CCo See Pa RR 
Utah Central See Rio Gr Wes 
Utah & North See Un Pacitic 
Utica & Black R See N Y Cent 
fer Valind& W See MoP 
irginia Mid See South Ry 
Va & Southw’t Ist gu 58.2003) J-J 
W abash lst gold 5 5s. --=-1 939} ord 
2d gold ds.... 
Debenture series A 
Series B 
Ist lien equip s fd g 5s..1921 
Det & Ch Ext 1st g 5s..1941 
Des Moin Div Ist g 48..1939| J- 
Om Div 1st g 349s 1941 A-O; 
Tol & Ch Div 1st g 48... 1941|/M-8 
St Chas Bridge 1st g 6s.1908) A- ol: 
Warren See Del Lac & West 
Wash Cent See Nor Pac 
Wash O & W_ See Southern 
West N Y& Pa ssedeiwast” °°} 
Ge n gold 3-48 





103 
116%..... 
106 1U6's 


Sale 


*117 
lol 
} “ 30 


118% 
101% 
West NoCar See South oe 
West Shore See N Y Cen | 
W Va Cent & P Ist ¢ 6s. ‘911! J-J) 
Wheel’g & LE lst g¢? -1926;A-O 
Wheel Div 1st gold 5s. -1928 J-J 
Exten & Imp gold 5s.. 
1st consol 4s 1949 M- Ss 
Wilkes & East See Erie 
Wil & Sioux F SeeStPM & wt 
Winona & StP SeeC& N W / 
Wis Cent 50-yr 1st gen 4s, inalg-a 





OLY 





MISCELLANEOUS BONDS—Concluded, 


. 115% Mar’03 


-| LOL, wen vs 


| 40 


PL 


Week’s 
Range or 
Last Sale 

Low Arak 
11103 ‘a Mar’ "08 


| —- 

Since 
January 1 
Low High 
110° «111 
111 


a 
23 
Ss 
32 


‘No 7) 


eoeel| 


“Loo 4 110 


97 % Mar’v3}.... 
jl: 20 Mur’0)}.. 
95 Dee’v2 


Se pve 





- 106 107% 


J'ly ‘oul weell. “wee 
[Idd Sep "Ue -.. x 
| { 


112% Feb’03 


veo efl11 
i118 3} 


Jan '03}. 


-- 1] 
3}---- 117% 


Mar’03}....|| 93 
1% Mar’03}...-|] 89% 
i 85 74) 83%, 85g 
78 &!| 76 80 
98 y Aug’02 é 
110% Mar’03|..../)110"” 110g 
10153 10248) 108 1015, 1035 
1024 Feb 031... 102 10333 
son! % 103731548 101%, 107% 
54 Janus) 105% 10514 
100 | 20) 99%) 101% 
123%} 2/123 127 
11235) 
9344255) 92 
Nov'v2}..../}.. 
ly Apr’U?2/.... |rcssee erence 
1} 


' 


i 
102 102 3/101 1024 
116% Mar’058 115 
LUG 106%!) 32106 111 
----||LU01 % 101% 
y 1410} 734 B4% 


re) 


i WL Dee v2| on 


10s%, Mar’ . 


118 
101 


118 
10149} 
Mar’vi| 


217% 118% 
Si] 99” 100% 


91's 








» epee 
Manutacturin, 
« & Industrial 
Am Hide & L 1st sigés. — 
= 8 ed Mfg lst g6s__ 
+7) - = col tr 4 
Car Co Ist Oa. 
pad Tobaceo 50. yr r 
Distil See Cor con st fs-16 ‘ 3 A. Ole 2 
I Steel Gomer gut &58. agty Jed K 
bbs, 
Nd-J 


M-S 
=. -1915/M-s| 

1919) J.J} 7 
1942) J.g| °° 


| 93 
Sv 
so 

105 


2 


93 
&Y 
Jan 03 
Jan OU). 

707, 
low - 
| yy 
100 


74 
100 
Jan ’99}..../!.. 
May’(2).. 
108 
Feb’03!. 
Mar’()3). 
69 ™" 
Mar’3!.... 
10% ct 
114 
Jan °03 


Steel Co d 


60 68 
° 93, “% 13% 
mnge 5s. 99! F. | 1 es 


soveee evel 982/T-J 8” ol 


Miscellaneous 
Adams Ex col tr g 4s......1948 M-S 
Am Dk & Imp5s B Nee Cent NJ } 
AmSS Coot W Va g os... 192 10M. 
B'ki'n FerryCo lstcons ¢ 5s '48 F 
Chic Je & St Yard col g ds. 1015 J- 
Det Md& M ld gr incomes..1011 
Hoboken L& I gold ds... 1910 
Mad Sq Garden 1s --19e 
Man Beh H & Lene 4s.. 1940 
Newp Ne Ship & D Dds dlygo 
N Y Dock 50-yr Ist @ 4s..1951 
St Joseph Stk Yds Ist 44s. 1930 i 
St L ‘Ter Cupples Stat’n & Prop | 
Co 1st g 449s 5-20 year..1917 
S Yuba Wat Co con g 6s..10238 
Sp Val Wat Works Ist 6s 1906 
US Ked & Ref lst st g Gs -1931) 


Sale 


104 
N 
-A 
J 
° 
N 


a> 


<= 


tN 
N 
J 


“90” Sale” 


cnet 


“A 
-J 


° 
: @ez 








“Il so 


80) Jan’03 


"No rd 
Price rae latest bid and asked. 


aDued Jan b Due Feb ¢ Due Mar d DueaA Apr g Due ne hk Duew’ iy k Due ¢ 


j104 


Ang | p Due N ov, g ;Due Dec ; 


103 ll/le4 106 


LOO’, J’ ne’ 02 


90° 7 


s Option sale 





BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly ana Year! 
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Share Prices—Not Per Centum Prices 


STOCKS 





Saturday 
March 22 


Monday 


March 23 


Tuesday 
March 24 | 


Thursday 
March 26 


Wednesday 
March 25 
} 


Friday 


» Mare 


BOSTON STOCK 
EXCHANGE 


h 2? 


Lange jor Year 
1903 





Lowest | Fighest 





> 
ct 


BHSODOSDH 





*9% iv 
» 1234 


6 

3u 
“3% 4 
108% 109 
502 50's 


3u%) 304% 35) 


#104 107 
11'2 11% 
7 


i6 
a My 


1% 


6 





24, 


4 Betove pay' lal aspoas' le Galiod during 1004 


RS ks 
*OSy BO 
259 259 
148 148 


1m 
Am 


% 


sO 
100% 100 uJ 
93% 93 
9% 905 | 
“173 
“O4y 94% 
115 15 


as 
ae 


othe 


<I is ron9 
0 ee ee 


Pr 


16 


lv 
iz ay %~ 120 \) 
26 


334) 
1033 % 108% 


5U% 5u%| 


*lu2 105 
*1Uu4 10v07 


83%) 


81% 
“97% | 
|} 258 2 
14s 
oan 
Te ilST* 


5L176%* 


148 


303 


“Bax 34% 
Hn 27% 
i305’ S22 

*170 _ 


eoeee 80 
"j80% 100% 
91% 9: 29) 
| * 904 90%) 
. 


173 
leat * 
15 


Denna 


bm T pb 


| 210 


814 
9s 

., 253 

4 148 

Bos 

188 187 

17 B% 176% 7 
303 \* 


“196 %)*i94" 

170 i 
Last Sale|: 
141%141L% 
Last Sale 
Last Sale 
34 «8634 

91 9i%!) 
*26% 27% 
2104 211 


34 
RS 
Last Sale 
209 209 

Rv 
81 


Last Sale 





102 
PO%® BOQ 
BO BO% 

LastSaie 
3 


ee 
100% 100% 
91 914) 
280% 90%! 


*100 


L ‘ast Sale 
LastSale 


Q3lg WB 


79 gO 


Last Sate 
78%, 79 
LastSale 
LastSaile 
30 Bly 





| i92°° 1927" 


1384139 
aou7 


119 120 


10349 LOS 
404g 49% 
30% 30% 
1243 12% 
Lastsatle 
..| LastSale 
364 “BGK 3 36 

8U42 387 
21% 22% 
9y 99 42! 

101 101 
*1lU0l 105 
114s 


7 
715 
1 


525 23 


26% 27% 
LastSale 


1% 


1144116 
“116 11s 


4 
ll‘ 

ly 
18 
10%, 

Oy 


ly 
Last sate 


19 1 
qo 70 
BU Ju % 











O23 
7 LastSatle|7 
> 


Last Sale| 


LastSatle}2 
LastSale\2s 
LastSale}. 


Last Sale! 


Last sale}-30 


j28¢4 
#141 
42_ 
a4 
ely 


"| 17% 
Last Sale 173% Mar’03|N 
Mar'v3 


23? 
“208 


Last Sales 


52 
150 


15% 
50 
36 
SU 
“SU 
22 
*93 
“100 
101% 


10 
6% 
667% 


Last cece j 





d Hofure pay’ tol adsoss' ba Gallo during L9v2. 


Mar'03/Connectieut River... 
142 |Fitehbdur 
Mar'(): 3) Houston a 
Mar’03| Maine Central. 


Jan ‘03 


Jan ‘03 
Feb'vs 


Mar'03 
79 


Mar’03 
dan ’03 
Mar'03 


* Maris 
Mar’03 


Mar’ 03 
22 


Feb’03 


Apr’02 


Mar’03 


lg 
_ b’03| National..... orrevs ose 





Railroads | 
eiAtch Top & Santa Fel00 
Do pref 1 
Boston & Albany... 
Elevated, 
Boston & Lowell.. 
7*)| Boston & Maine.. 
Do pret 
‘|Boston & Providencel00 
IOhie vane Ry & US Y100} 
pref..........100] 
196%/Con & Mont Class 4..100; 
\Conn & Pass Riv pref 100 
-100 
2100] 
tric com. 100) 


Roston 


349] Maas Electric Cos. 
82 Do pref. 
-|Mexiecan Central. 
NYNH & Hart. 


a1" 


Norwich & Wor ee 
Old Colony...... eo 
Pere Marquette. . 

Do pref . 
Rutland pref 100} 
Savannah Elec com..100| 
Seattle Electric. wong? 

Do pref. | 
Union Pacific... 

Do pref... 

‘ Si vermont & Mass. 
West End St.... 

Do 
4) Wisconsin Central 

Do pref 
Wore Nash & Roch..100) 

Miscellanceus 
Amer Agricul Cama. 105) 

Do pref..........100) 
Amer Pneu Serv..... 50 

Do pref..es...... 50) 
Amer Sugar Refin....100 

Do pr 2100) 
Amer Telep & Teles. 100) 
Amer Woolen........100) 

Do pref..... 100) 
Boston Land.. 10} 
Cumberl Telep & Pel 100 
Dominion Tron & St..... 
Kast Boston Land | 
Edison Elee Ltam...100) 
General Electric. ..22 100) 
Mass'chusettsGasCos100 

Do — 
Mergenthaler Lino..100 
Mexican Telephone... 10) 
N E Cotton Yarn pref 100 
«|N E Telephone, so -e001 00) 
Plant Comp new com.100) 
Pullman ¢ 0. en00> 000100) 
Reece Button-Hole.. 10 
Swift & tis sxtsnkives ON 
Torrington Class A.. 25) 

Do pref... 25) 
Union Cop L’ d& Me. 25) 
United Fruit.........100 
United Shoe Mach... 25} 

Do pref. 25 
US Leather. 

Do pref. 

U 8S Rubber.. 

Do re 
US Stee Corp 
Do pref. 
West End Lan 
West Telep & Teleg. 100 

Do pref 00. 
Westing Kl & eno 50} 

JO pret...r..... 50 

Mining 
Adventure Con..... 
Allouez .......-. 
Amalgamated Copy 
Amer Gold Dredging 
Am Zine Lead & Sm. 
Anaconda 


208 
RO 
78 
60 


Feb'03 
102 
Hy 


23 

79 
id6i, 
121% 
163 


ned 


1UB 4g 
50 
30! 
124 


36 


86% oe 


99 
102 
101% 

10% 

1% 

68% 


. 25 


1 1 Sg 
29 he 
4% 
"BU 
12% 
334 
“20 


Atlantic ..... 
Bingham Con Ming s 
Bonanza (Dev Co)... 
Boston (Quicksilver) 
British Colum (Ltd). 
Calumet & Heela.... 
’03\Catalpa (Silver).. 1 
Centennial ....... 
3/Central O1l.. ee 
3} Cochiti Tr Co rects.. 
15s\Cons Mercur Gold. 
o-----|Continental Zine 
67% - yper Range Con Go100 
42 aly - West ....ccce.0e 20 
113 tel Domsinion Coal 1¢8 
Do pret. 
“all Elm River. 
114) Franklin.... eo 
15%/Guanajuato Consol... 
13 |I[sie Royale (Copper). 4 
10 |Mass Consol.......... 25 
2\| Maytiower. 
9%4| Michigan .. 
54 aoe Te i 
7%|Montana Coal & Coke 
15s| Montreal & Boston.. 





L%!Old Colony... 
18 4lold Dominion (Cop).. 
70%) Osceola ....- 
31 |Parrott(Silv & Copp) 
54] Phoenix Consol 
438 Quincy 
3%4) Rhode Island... 
2'4/Santa Fe(Gold & Gop) 
13) |Shannon j 
163 /Tamarack ... 
1 | Tecumseh 





jUnited C oppe r. -1 
7omU nitedStates Mining 23|1: 
5g! Unit States Coal &O1l 25) 

»| Utah Con (Gold)tr re bab 1 
7 ‘| Vietoria ......-.. 

Lia) Winona . 
14%) Wolverine .. 
vu Wy 


20% 


scene * 35 
25} 
yurmiot . 


Q5I11,055 
7100 46,314 


10,835 
viv 


33] 5499 


43 100% Mar23! 


17 


2,120 


4x) at Mar 2 


“29 


400) 


oseeee 150 
650) 22 


874 


240) 5 


13) 15 2 
2,954 As3 22% Marl2|1844Jan 8 
a 


2,048 16) 


14,604 


63 265 


, 18h 


Ti} 


2,246 


18 177% Mari6)190 


25 


ove 

728 
646) 
120 


50 


300 


“88 


10, 


1,225 
Sed 


3,! od 
100) 
1,660 


50) + 


1,86 


2,335 


2/498 


2,040, 
50 


3,676 
3,137 
2, 7345 
138, 5 


1,437 
3,916 


bal 129 


BSlb4: Suan sift d: 
! 


30/149 
30 


—,) 
a 
80 Mar27) 997 7s Jan 


67, ff Shine 1 
pe 8 Mar27i1038% a Nn 
dan 112624 Feb 4 dle3eu 
144% Marl 6 


40 


7|| 
ce ie 
sa i =: 230 ~ 
242 Feb 13!) a 


85S 


a1 
25, 


Jan ro 
Jan 20 
Jan 12 
4 Jan 10 


90 Mar2 


|! 92% Oct 
Feblalitinges 
ag egan 1} 194 Jan 
Jan 15|| 39% Jan 
Jan 14 1145 Nor 


Jan él 26 Feb11i! 19 Deo 
Mar26) 864 Feb 4) 76% Dec 
Jan 5) 7 Mari 4 Jan 
Jan 24 Mar 4 


lll Jan 

+ Mar27 
danli 33 
Jan 14! 150 


3 116 


} 79 


dan 612¥% Febi1s 
Jan 24/169% Feb1s 
L2igdan 7) 14% Feb24 
76% Jan 


2844 Mar2 
ig J an ‘4 9 23}| 
Jan 2/)310 Feb17 
182 Jan 3204 Feblt 
40 Feb 3) 48% Feb20 
84 Mar27) 8% Febi? 


TTL 
364 Nov 


1% Mari6! 2% Jar 
. Febls/ 86 Jan 2 
Feb 4/139 Jan § 
Marli} 2 
237 Jan 

Feb 13 3 
2 Jan 5 100 
6% Jan 15]; 26 
29% Jan 5}) 28 
3% Maris Ly Aug 
Jan 10) 85'9Jan 
Jan 2|/ 46 Jan 
lg Feb 5]| 29 Jan 
Febil)) 114 Jan 
94% Feb si} 804 Jan 
15% Mar 6) 1844 Fede 13g Jan 
50 Marl7| 574Jan | 49 Jan 
36 Mar 9] 397% Feb 5!) 29% Dec 
S85}g Mar 9) sidan 7 79g Dee 
50 Jan14)-30 Mar 4 
Qi, Mar23; 28) Jan l2 
ykeb 3/102 Feb2s! 
Marlv10s Feb 2); 
Marisjil0 dan 2yj) 89 


118 
89 Mar {|| 2 
f 75% Marl2|| 
14 Feblou 
123 Mar2l||_ 6 
31% Feb25|} 21 Nov 
Big Feb 9) 3eJan 
“AS Marl) ° 37g Dee 
14% Febl0j)) 6 Dee 
39g Feb 10)! 201g Jan 
0 Maris! 40 J'ly 
| 2 Jon 
Hig Sep 
420 Dec 
10 


Mi ur 16 1 

| 50 Jan 20) 
30 Mar : 
12% Mar27 

89 Jan 19 

! 


be 


O1 Feb 
S6yJan 


1100 
Jan 


Lol 
10 Mar2 Jan 2i| 12% Dec 
31 : 3 Aug 


2 Heb t 14 Nov 


Jan 


2g saan 
65 Janl 


4¥yJan20) 8 
Jan 6551 
~s Feblul 10 
194Jan 2) 31 
614 Jan: 31] 
+30 Marld) * 
1y Mar] 1} 
a Feb1l0) 


yoo 
Febll 


16 
75 
Si )} 54 Jan 
Feb [Lisi Feb 6) {L13 = 
QiygJan 5) 5b ligJan 
10 Ji aD 15 7, Deo 
l'y Ma | oe bes 
10',Jan 17 | ) + 
OM Mar 3) || 124 De 
ig Feb27| 2's San 231 11g Sep 
*yan 15 2 Feb yi 7 Nov 
ee 1" 
2 . arl3|| « 
ereb2]) : ich 
JyJan 
17%).Jan 
504g Mars) WY 
26 Jan 16 3a 


Keb 9| 
eb 1 21 


Feb i 
3 Janz) 
Mi ur) 9) 


‘at Bed ile 


13 Jan | 3. 
Jan 22 
1% 4an 7) 190 * Feb 6 140 
1 Jan 7 1%_ Feb yi] a 
33% Marl2 2) 

‘eb 20) ai in 
9| 
Feb 9 sep 


a 


17% Jan 2s 
89 Jan e's 
OlgJan 20 
1 Mar 9| 31% Jan F 
217% Jan 13) 274 Fed 9 
13% Feb 3| 17 Marl0jj 1 
33 
9 


134 dan 
o31nJan 13 Feb 1U} Isai 
Feb ¢ 


4 9}} 
Solan 9) Marl6l| d i po 


554 Sep 


1524 May 


824y 
a1 ty 
9 Ma 

87% May 


135) Mar 


7 1 Mar|l* 
22 Dee} 3 


115 gape 
117 Ape 


Ja Ay Apt 


53 ig Nov] 78% 


Dec 
35 dan 


Apr} * 


Des 2 





a 8 Marl2) 
oF jan 8 ‘2%) Mar! 4\\ 50 Nor 








*Bidand asked 


prices. | New stock. f 


‘Assessment paid. 





1..2 39. 222>Seo2Soe°o°o 3.  __ 


FRFEEES |]: 
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Boston Bond Record — 





BONDS 
BOSTON STOCK EXCH’ “a8 
WEEK ENDING 3 MARCH 2 


Week's ms 
Ranae or | 
Last Sale eal 


h ange 
Since 
Jonvary 1 


Range 
Since 
January 1 


Week's BIS 
Range or |3% 
Last Sale |S% 
High No|\Low High 

98} 3) VB HHle 

PG'o YRS 
1IS%1llS% 

9% 101%, 

VO V2 


ee 
Frida 
March "» 


Bid Ask! Low 
98 Sale | 98 
{ 7 | 96% 96%) 24 
113% Feb’03)... 
O9% LOO\) 13 
09 1 4 
104 ta Apr’00 ses]. 
1126% Apr’ol 
x 00% Jan "02 
101 Mar’0s!. 
11139 dan ’03)..../)113% 113) 
“H11B Feb'o: ea 
HOt Feb OS). ...1) BO pl 
“111749 Dee ’02 
105% 7’ ly i 
} apy Febtosl... 
100) J’ne’OLl.... 
182% Mar’03 
117% Feb’03 
B5%y = BG 'y 
10044 Mar’03). 
110 Apr’Ol).... 
102 Mar’d3}.... 
105% Feb’03). 2/106 104 
90 Mar’03}....// 98 100%, 10} ta Me 
1106 Dee’... Deane 6 Pam as | ‘ 4B 2000 (1 VT% 
oo Feb’0s ve 99 -- {103% d 
3% 4 %e) LE : 06% 112 
Oreg Ry & Nav con @ 4s ae 1A) te 
‘ ky O7 Mar’d3 Oreg Sh Line Ist @ Gs.i... : | oseee [1 Z4%g 
fo Ry & Stk Yus 6s . l 4 ‘ 08 » alo ef nye) Repub Valley lst sf 6s. 144 
Herust refunding & : ‘ 127% Mar’03}... Rutland 1st 6s vee eeeeee [LOU 
D 68.. 1020)«« ‘ 127 Feb’os). Rutland-Canadian lat 481949) J-. 98 100 1102 
107 Feb’ost.... Savannah Elee lat cong 6s.1952! J-. U5 Y5te| Wily Wh | 
107% 107% Seattle Klee Ist g 5s. 1830 F ‘A 105) «106 1108 Maras 
Lov Mar’Ov].... Torrington lsat @ 5a.......1018 M-S 107 FKeb’os 
112% Jan ’O3].... Union Pace RR & lere 4s. 1947 Jed aa Maras 
103% Feb’03)... lst lien conv 48 19h) A b abuse Jan's 
oo Mar’03}.... United Fruit conv gen 6a. pet M s : 1O8 | 
1O8'g 100% Vermont & Mass fs 1903 ieee Seg 9 
06% 106% Weat End Street Ry g@ 6s.. 103 Oet 02! 
100% Mar’02}. 14 
11144 May’02!. 


Ce Gs 0s dct anisnccacs 1914 Janus! 106 ' 
‘ Gold debenture 4s «.- 1916 
37 Mares)... 118 133 
LJ187% Feb’os!. 137% 127% 


Ane tel 
Gold 1917) F- Feb'03 
i Western Teleph & 58.1932) d-d 
Vlg P2'% 92 4 
4 Jan’O3)....]]) 04 4 


Friday 
March 27 
§alel Low Nigh 
LOU! TOL te Dee | értaies 
. 1H WWI 1OO ow Yih JOD 
A180) Feb'os iso 130 

Tha ) 14 
HLi2ew112% 
120 124% 

i} oa 1” 


ki ol Low Htoh 
1910) d-J {| 
IDI A-O 
IVLT|A-O 
-19251A-0 
19va| J -D) 
1928/M-N 


Illinois Steel deben 5a.... 
Non-econvert deben 6a... 
Ta Falla & Sioux C lst 7s. 
Kan C Clin & Spr lat 5a 
Kan C Ft 8 & Guilt lst 7a8.. 
Kan C Ft Scott & M bs.... 
. Kan C M & B gen 4s.. 1934/M- 8} 100 | 
|| |] Income 5s. Marlvs4isp) Bale | | ( Iso Ot 
19% iol Kan C & M Ry & Br lat dal v2y) 4-0) 110 18 ly B}1031g 10S tg 
-1HO7) d-. 110%) Ht) 111% 
WWOS! J +| w4 | | 12 ty 104 


| te 
joo § 108 
90" at . 


eeeeee ee 





Kan CStJo&C B ist 7s. 
LR& FtSm id er lat 7a... 
Maine Cent eons Ist 7a... -1912 Ao 
Cone lat 4s JISlelaeo 
Marg Houah & Ont lat 6a 1HV5/A-O} 
Mexican Central eons 48 nis a! 
lat cons ine 3s.......Jdan LOBOS Ly 
8d cons ine Bal... dan TOBE ly 
Mich Telep cons 5a tr ree. 120) 3-J 
Minne Gen Elee con @ 6a 120) 9-7 
120) F-Al 4 Sule 
TH08/A o} 104 


105 


sist 
ar & Mo Riv ex 6s. 
Non-exempt és. 
inking fund 48. ..;- 
patte & sa i 
Cedar Rap & *¢ 


te Bale 


8. “1916/M } 
1909) 4 
New Eng Cot Yarn 5a.. 

me A Eng Teleph ts. 

109 '» 
Wai 

LOG 108, 

LU tg 103 





a8 Welds... 


Illinois Div 8 p40) 
Layton See Gt Northern| | 


084; Sale 





105% 107% 
7 Rly 
127 128 
W127 127% 
106 '9 107 


1074 Sale 106 107" 


iwormae Wifi R.A. A 
et ae 108/M-8| 106% Sale 
res S ~~ patie “e 

paiva 6 at. Ret re 
athe for BG Geol behead tla. 7 


108 'y 1 
106% 107 





103° 





108% 104? 4 
1044 a) jl 4 105 
Wisconsin Cent lst gen 481949 J-d 


37 
1%, Bale Mhy OF 
01 2 Wisconsin Valley lst 78..1909| d-J 














Maro?) 


hint 





* No price Friday; latest bid and asked. 


—- pays accrued interest in addition to the purchase price for all Boston Bonds. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





Sales ‘ 
of the 1903 
Week 
Shares 


ACTIVE STOCKS 


(For Bonds and Inactire 
Stocks see below) 


‘ ’vices—Not Per Centum Prices 
Share Pric ye for vee 








Friday 


Wednesda 
March 27 


March 2 


Tuesday 


Monda 
rol March 24 


March 4 


Range tor Year ||range for Previous 
Lowest 


Thursday | 


March 26 Highest | Lowest” — 
——_—|- fet aes 





Baltimore 
70M fonsolidated Gas 70 Mar 4| 72'gJan 5) G2% unl 
Northern Central . . 116 Marl0jli8 Jani12) 104 Jan 
JSeaboard Air Line 24% MarlO!) 284Jan 2|) 25% Dee 
Jo pr «10 ‘ 40 Mar27) 45 Jan %}} 40% Dec} 55 
United Hy & Klectric.. 50 13° Marl} 144 Jan 3} 13 Oct 


i} 


1g Jani 10) 


* sees 70% 
11 41g 1 15} 2 
*"“24'9 24% 
40% 40% 
*12% 12% 


*70 
11 


Puindeyptta 
Amerioan Alkali . 
Do pref........ 
Cambria Steel .... wa BS2] 2 
5% g/Consol Lake Super ior. 20) 31319 Marl) 
219 Do pref 1¢ 4s 15'o Marl’) 40% Jan 2 
74,/Lehigh Coal & Nav .... 60) 8| 72 Jan 7] 79% Feb & 
4'\4/Lehigh Valley 50 B7i%mJan 2) 457% Jan SY 
3\4|Marsden Co........... «100 3 Mar26i' 4 Jan 6 
\4|Nat Asphalt Tr Corects 60) Igveb 6 lg Feb 18 
ogecee Do pref TrCorects 60 . 4Jan 7] 1 Feble 
TEN 704|Pennsylvania RR...... 60 68% Mar27| 78%Jan 6 
46'e 46 |Philadelp’a Co (Pitteab) 50 44'4 Mar ¥) 47% Feblu 
67% 6544 67.) Philadelphia Electric., 25 64 Marl2| 9 Jan & 
14 14 14 {Phila Rapid Transit... 50) 13% Mari] 17%Jan 5 
20516 29% 20%) Reading ........ 50 2819 Mar DAlligsjan 2 
*42 4219 
*35 36% 


4244 Do 1st pref. 10, 42 Mar254411,,Feb 6 
BB's Do 2d pref.. 35 lo Mar | 40'aJan 6 
4 yy ary 47 47 47% 47% 
109 10944] 108%109 | 108 108% 
Wasiia whasicl onssie:s #30 BL 


Ig Jan 10 


26% Jan 6 
VY igdan 2 


ty Marl) 








Union Tracton 28] 46'oJan 3) 47% Febl6) ¢ 
108% 109 United Gas Impt....... 8,216)106% Mar 4/1 1615 Jan3l 101% May 126° 
Welsbach © 0 ss seeees +e LOU seocee| 24 Jan 8 31 Maril)| 24 Jan! 40Sep 


PHILADELPHIA | Bid _| Ask | 


Phil Elee gold trust ctfs. ~ 98% 4 99 
Trust Certife 48......0..| Gs) 67 || Charl C & A ext 5s. 

P & K gen M 5 £’20.A-0 121 I 
Gen M 48 ¢1920..A&0) 107% 

Ph & Read 2d 58 '38.A-0 
Con M 78 1911.....3-D 
Con M 68 «...3-D 
Rs Imp M 48 @’47.A-0 
Con M of 'S2 48 '37.J-3 
Terminal 58 ¢1941.Q-F 

















PHILADELPHIA 


Inactive Stocks 
American peat,----18 
Aner Iron & Steel. . 














BALTIMORE 


\|Chas Ry G& El5s'99M-S) 90 
wae 115 


PHILADELPHIA Bid | Ask Bid | Ask 








Bonds 

Al Val E ext 78 1910 A-O} 1204/1921 
Asphalt Co 68 1949 tr otfs) ud 
|At City lst 6a g’°19.M-N}{ 111 

Balls Ter 1st 58 1926.3-D 
Bergé K Brw Let 69’21 5-3 
Bethle Steel 68 1998.Q-F 
Che & D Can 1st 68'16J-J 
| Choe & Me lst 68 1940 J.J 
|Ch Ok &G gen 58°19 J-J 





City & Sub Ist 5a. 

City & Sub( Was)1s 

Col &Grnv lst 6s 19165-J} 

Consol Gas 68... 1910 J5-D' 

D . Ottedcsasecsies 1239 | J-D 
Ga & Ala lst con 53°45. 

|| GaCaré& N latisg 


113% 
108% 


«+ 50) 


Seeeee 


Cit St Ry (1nd) con 58 '33 
Col St Ry 1st con 68 1932 
Con Tracot N J 1st 58.°33 
KE & A lst M 58 1920 M-N 
Elec & Peo Tr atk tr ctfs 
Elm & Wil 1st 68 °10.J-J 


107% 


PW & B ool tr 48'21.J5-1 
Rochester Ry con 5s 1930 
S RE Side latis g'35J5-D 
U Trac Pit gen 58°97 J-J 
Welsbach 8 f 5s 1930.J-D 


Georgia P lat 6a. 
GaSo & Flalsti 5a 
G-B-3 Brew 3-48 19 
2d income 5s 1951 M- N 
Knoxyv Trac lat 53 "28A-0 


|| LakeR Fl ist gu5a°42M-3) 


e semi 


..50) 144 


1] MetSt( Wash) ietée'25¥ A 

Mt Ver Cot Dack tst 
Incomes . 

|New Ori Gaa 1 


BALTIMORE 


Inactive Stocks 
Atlanta & Charlotte..100 


Income 5s8....2862.A-O 
Eq Ui Gas-L lat £58 1028 
H & B'Top con 68°25 A-O 


errr 





100) 
Ea re =” Reese 
Preferred ............50) 


Pala Co Pais seeeeeseel 00) 
Pl German & Norris pref. 0 
Pils Traction. wr 60 
ion Sia 

teel..5 


eel... 10) 
ha C..100 
Trans 


"3 


; last Penn Ist 48 '36. 


|Penn gen 6s r 1910.. Var 


Indiana volis Ry 48.1933 
Lehigh Nay 4498 '14.Q. : 
RRs 48 g.....1914.Q-F 
Gen M ory e. 1v24. Q-F 

Leh V © 1st 58 @'33..5-0 
Leh V ext ds Lat 1048. J-D) 
2d 731 M-S 
Consol be 1923. 
Annuity 6s.........3-D 
Leh V 'T'rac lst 4s°29- J-D 
Nat Asphalt 68 1951.J-J 
New Con Gas 5s 1948 J-D 
Newark Pass con 58 1930 
NY Ph& No lst4s'30J-J3 
Income 4s 1939...M-N 
-M-N 
Deben 6s 1905.....M-S 


Consol 6s 1905... Var 

Consol 5s r 1919... Var' 
Penn & Ma Steel con 6s. 
Pa & N Y Can 76 '06.J-D 

Con 5s 19); ° 

Con 43 193% A-O) 








Penn Steel 1sts'17 M-N 
People’s ‘Tr tr certs 48 43 


7 
107 
113% 





SNOT CD. cecccceccsedl 
Georgia - haben Fia...100 
lst pref.....e.cccce. 100 
2d pref.. 
G-B-S Bre wing 
Mt Vernon Cot Duck.... 
Unit Elec L & P pref. 30 


Bonds 
Anacostia & Pot 5s 
Atl & Ch 1st 7... 
Atl Coast L(Ct)ctfs 5s J-D} 

Ctfs of indebt 48 ....J-J 
Balt C Pass 1st5s’11 M-N! 
Balt Fundg 53.1916 M-N} 

Exchange 34s 1930 J-J! 

Refunding 32s 1952J-J 
Balt & P lst ésml’ 11 A-O} 

lst 6s tunnel..1911 J-J} 
Balt Trac 1st5s..°29 M-N} 

No Balt Div 5s 1942 J-D 

Convertible 538.'06 M.- N| 
Central Ry 6s...1912 JJ} 
Consol 5s....1932 M.N] 
Ext & Imp 58.1932 M-S 








Aten Coast L ete? 25 
0! 





; 


| 


|Npt §@0O P ist 
In! 


tfolk St lst 5e +4. 
rth Cent 443 19 
63 1904 


Sav Fla& West 53°3 
Seaboard A Léa] L 


}Seab & Roun < 


Seuth Bound 
tk t 


5th sertes 38 192 
Va (State 3s ne ow 

Fund dedt 2-3s 1 381 33 
West N C coun 6s 191 4 JW} 
WesVa CeéP ist é¢° 11 JJ) 














some | iy eh Gate S$] 108/109 || Chas City Ry 1stSs"23 JJ} 7]) Wil & Weld 3¢_13983.3.3} 1204) 


* Rosalesonthisday, || Lowest isex-dividend 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, 


WEEKLY AND YEARLY 





Week ending Stocks 


| 
| Railroad tel State vs 





March 27 
Shares Par | 
250,343 
338,001) 
465,065, 
496,471 4 46, 
550,279 
_ 86%, 320) 77, 





Friday 


Total .. .... 


43,47 


2. 2,967, ,479|8270,825,200] 


ai tue } Bonds 


$1,440,000) 

2,025, 006 
12 >’ ,600 
1,400 
100,700 


“$11,109, 500) 





Week ending 





Sales at 


March 27 | 


Bonds 


$60,000 
1,500 


oh $61, 500 


January 1 to Mareh 2 27 





New York Stock 


Exchange 1903 | 





7,479) 
200 3 
Bank shares, par.. $4, "500 
BONDS | 
Government bonds) 
State bonds. ..... 
BR. and mis. bonds| 


$61,500 
11,1092 


Total ponds....| “$11,171,000 


_ $12,469,500) 


1902 
2,484,360 


229,52 


40,113,963 
$34,950 
$357,000 


250,500 
176, 134.600 





“176,742,100! _ 


1902 


39, 305, 760 


27,000) $3,809,261,375 #3, 716, 006,900 


$13,400 
$194,600 
431,500 
236,901,900 


$237, 528, 000 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 





ia 
Week ending seemed 


| Philadelphia 





March 27 


19u3 Unlisted | 


shares 


| Listed 
shares 





14,720 
j 16, 346 
20,096 
Wednesday. .; 29,490 
Thursday 25,014 
BEGET » dccuss 23,875 


Saturday 
Monday . 


21093 
12)45y} 


Listed 
shares 


Unlisted 


Bond | 
shares 


sales 
~ $12 2 000 
37, "000 
34,000} 
327500 
80,200) 
44,500 


1,639) 
,211] 


31,040 


3; 560 


| Bond 
| sales 


$68, 100 
73,150 
52.080 
49,200 
70,100 
52,000 





130,044} 82,803] 


$240,200, 96,361} 18,367 


| 364,630 





Outside Securities 


ad Weekly Review of Outside Market will be found on a preceding page. 





Street Railways 
NEW YORK CITY 


Bid 


Bleeck St& Ful F stk 100) 35 of 
10 
251 


{jist mort 4s 1950 ..J-J{ 100 
QB’y & 7th Ave stk ..100) 247 
§jist mort 5s 1904 ..J-D Juv j1U 
(2d mort 581914 ...J-J} 107%) 1¢ 
Con 581943 See Stock) Exch 
y Surf lstosgu lyz4 14112 

int as rental 1905 Z101 {Lt 

.. 100} 265 127 


1 


é KN&E Bt stk. 100} 
Chr’ rdé lUih st stk luv) iso /it 
ped Ae os See Stock) Excl 
100 


€scri p | 58 1914... 
G Kighth Avenue st... 


i15 
(42d st ve & si NAV luo} 7 7% 


M-S 
5 JS-J} 
See Stk Exe 


eee 


aid 


(isi mort ts 1910 - ] 
4G He 


G2 ineot me 05 191 
Lex Av & Pav F 
Metropol Securitie } 
Metropol street Ry See Stk 
Ninth Avenue stock, 100) 
Second Avenue stock1iUU| 2 

jist mort 5s 19U0¥ M-Nj7Z1 

Consol 5s 1948.....F-Al@] 
§ sixth Avenue stock 100; 1 
Sou Boule 1945..3-J|Z111%)112 
So Fer lst 5s 1919...A- Uj@lus {11 
Third Avenue 

Tarry W P & M 58192>| 107 

YkersStR hi 58 19464- O} 109 
28th & ZYth Sts lst 5s "96 115 
{fwenty-Th’d St stk 100; 408 

Deb 55 1906.........4 J-J} 10 
Union Ky 1st 5s 1¥4z2 F-A} List | 

Westchest ist 5s '43J-J| 108% 

BROOKLYN | 
Atian Ave 58 1909..A-0/2104% 

Cou 58 g 1931 A-O| 111 

Impt 58 See Stock Exch list 
BB& W E 58 1924..A- -O| 10% 
Brooklyn City stock...10) 245 

Con 5s See Stock Exch list 
Bkip Crosstn 58 19028.J3-J| 104 
Bkn Hgts lst 581941 A-O} 105 
BkinQ@Co&é Sub see Stk} Exch 
Bkiyn Kap Tran See stk) Exch 

Ret g 48 2002 J-J3i% 
{Coney Is. & Bilyn ..100 

Gist 66 1903 ........< J-J 

5s ertisindbt 1903..3-J 

Brk C& N 58 1939.5-J3 
Gr Sté New 1st5s’06 F-A 
Gr’ pt & Lorimer Bt lst 6s 
Kings Co. Elevated— 

let 46 1040 see Stock 
Nassau Y lee pret Be 

Ss 1¥4 | d 115 


Stk Ejx 
bjx 


2173/21 
04 
16 1] 
73 





Wb’ gdé& Viatistex4+s.| 104 
Steinway lst 68 1922.J-J3)2117 {11 
OTHER CITIES | 
Buflalo Street ky— 
lst consul 5319461. 
* Deb 6s 1417 AO 
Chicagyu City Ky stk.100 
Chie Union Trac See St/ ck 
Clevelana Vity Ky... 100) 
Cleveland Electr Ry.100) 87+, 
Columbus (VU) St ity ..100) 
Preterrea . 100) 105 
Colum Ky con See Phiila list 
Cross wh 16t58’33.3-D)Z109 |1) 
Detroit United Kysce Stk) Exch 


kuch 





Ask |) 


3 j125 New Orl Rys Co 
210 3215 


110 {120 


p 4 
Mp etl 
ist 


190 4205 


jisv 


See Stor k| Exch |list 
I9 


list i 
“4 


105 


-F-AiZ113 |115 
4104 {107 
212 j220 
list 
106%, | LOM, |Grand pagite Gas— 


72 16 
105*2| Hudson Co Gas 


list || 


Street Railways 


|Grand Rapids Ry-.--100) 


Preferred 
|, Indianapolis St Ky 


0%,|| 48g Novl 1 
19 | Lake St(Chie) Ei stk.100 


list jj J-J 
114 


4 Louisy St. os 1930..J3 &J 
14) Lynué& Bos 1st is’24.J-D 
id Minueap St Ry 58 See Stk 
101) 
| Preterred - 1 
0 A's 8 J.J 


list 
il 


~ 1st 53 190% 
North Facer Sts 
v4 


Pat Ry con 68 1931..J-D 


Rochester Ry. ° 
5 rel 44 .-- 100 
Con os Ade au 

] J-D> 
So Side El 4c hic) stk.100 
Syracuse Kap ‘Tr 
Toledo Rys & Light 


list 


list bee 


8 jj Preferred . wretteee eee LOU 


1106 


5 UnitRy sSar ¥ran Beestk 
{West Chicago St ....10U0 


2 Cou g 58 1936....M-N}Z 


Uv 
Gas Securities 
NEW YORE 
Cent Union Gas lst 5s. 
|| Con Gas (N Y) stk. See Bt 
| E quit Gas Con 58 1952 See 
|| {Mutual Gas 100 
|New Alsterdam 
I lst consol 58 1948. <7 Jie 
INY GEL H&P See Stock 
|| NY & Kast River Gas— 


let 58 1044..........4 J-J3\@ 


Consol 58 1945 


|| Nor Un lst 58 1927.M- N 2 


.100 
00 


||{/Standard Gas com . 
“Preferred .........1 
lst 58 1930 


OTHER CITIES 


|| Amer Light & Tract.10v0 
| Preferred 100 
iH Baltimore Consolidat See 
|| Bay State Gas. 


| Boston U hited Gas bonds| 
|| Buttalo C ity Gass stuck 100) 

ist 58 1947 
\ChicagoGas SeeN Y¥ Stk 
Cincinnati Gas & Klecl0u 


th List Col Gas L & Heat com100| 106 


|| Preterrea 

9 ||\Cousol Gaa (N Jd) atk.100 
lat 6 Bi 

Cousum Gas (J City)— 


Fort Wayne 6s 102)..d J 
"Gas & El Berge n Co 100} 


*\ist 58 1915 
i! Harttord (CL) Gas Ly... 


i! 58 £19049 ...,......M-N/Z 
2 | lndiana Nat & IU Gas 
lat 6s Is JOH. ......-M-N 





¢ Buyer pays accrued interest. 


ae | Phila 
| J CHobé& Pate rson..100) 18 
1949. med Nj 


A -()! 
ee Phila! 


5s 1946} 


Unit Rys (St L Trans) 100} 


N{@115 


let 68 1904........3 M-N} 
Detroit City Gas .....50)!. 
Kasex & Hudson Gas 100) 


| pia Ask 
5 60 
972 
list 
18% 
76 
{ 5 
\¢ 99 
2115 {118 
¢lib%/118 
| Exeh Sn 
132 
37 
2 73 





j@125 
2100 
73 
x¥s 
list 
210440) 
107 
102 
Stk 
| ‘'E xch. 
fot] 
92 


2109 
k kxe 
Stk k 
310 


111 
h list 
x list 
33U 
2109 
kxch 


109% 
list 


113 
111 
106 
140 
160 
¥j118 





UBly 
Balt 
\y 


03 
|" Bosto 


2 





1109 
105 'u} LUG 
1% 


6S 


4100 


lu4d 
47 








1 Price | per sliare, 


t Bale price, 


Gas Securities 
ery ead stock 50) 
6s 192¢ 


Lafay’ eGaslst 68°24.M-N 

Log& WabV lst 6s'25. 

Madison Gas 6s 1926.A- 

Newark Gas 6s 1944.Q.J 

Newark Consol Gas..100 
58 1948 See Stock Exch 

§O& IndC Nat& [ll .100 

~ : j 


Providence Ga 

St Joseph Gas 5s 

St PaulGas Gen 5s’44M-S 

Syracuse Gas 5s 1946.J-J 

United Gas& Elec, NJ 100 
Preferred 


Telegr & Telephone 
Am De For’t Wireless100 
‘Amer Teleg & Cable 100 
Bell Teleph of Butialo 100 
Central & So Amer .100 
Ches & Poto Teleph..100 

53 1909-29 
Commercial Cable --100 
Commer Un Tel (N Y).2 
Emp & Bay State Tel ido 

J 100 


Hudson River Tele ph LOU 
MarconiWireless Teleg.d 
‘| Northwestern Teleg. “BU 
IN Y&N J Telepho .100 
531920 M-N 
Pacific & Atlant 
Providence Telephone. 
Southern & Atlantic 25 
Tel Tel & Cable of Am.15 
Electric Companies 
Chicago Edison Co...100 
Edison El Ill Brk 4s N Y 
Hartiord (Ct) Elec Lt 100 
{| KingsCo El L& P Co 100 
Narragan (Prov) El Co 50 
NY & Q El L&PowColvu 
Preferred 100 


United Electricot N J 100 
4s 19% 


ecencccccccceed = 


Ferry Companies 

Brooklyn Ferry stock100 
B& NY Ist 6s 1911.J-J 
Con 581948 See Stock 
NYE R Ferry stk.100 
let 58 1922........1 M-N 
N Y & Hoboken stk.100 
Hob Fy 1st5s 1946 M-N 
-D 
N Y& NJ istis1946.J-J 
10th & 23d Sts Ferry 100 
Ist mort 5s 1919...J-D/z 
q Union Ferry stock .100! 
lst 581920 M-N} 
Railroad | 

Chic Peo & St L pref.100} 
Prior lien ¢4‘2s’30M&s 

Con mtg ¢ 5s 1930. J & J) 

Income 58 1930 

Erie conv 4sApr L’ aaa 





Northern Securities 

Pe unsy ivania RR right: 

Pitts Bess & E 
Preferred 

Va & Southwestern...) 01 
lst guar g 55 2U003..See 


Industrial and Miscel 
Acker Mer & Condit. ..65 
Alliance ’ 

{A llis-Chalmers 
/Preferred.......... 100} 
Amer Bank Note Co. 50\t 
Am Barrel & pai 
American Can com...100 
Preferred 100 
American Chicie Co.. 
Preferrec 
American Elevated 
Amer Graphophone...10)f 
Preferred lujt 
Amer Press Assoc’n.10U 
Amer os gemnameeeee 
Preferred 100 
Am Soda Foun com..100 
1st preferred 
2d preferred... 
American Surety 
Am Straw board rects ae 
Bonds 68 
Amer Tobacco com... 30 
--100 


Am Typeto’rs co 











@ Ex rights. 


Preterred 
Amer Writing Paper. aaa 


5s 1919 4 
{| Barney = Sm‘ Car ...100 
4|Preterr 10 

Bliss Parcs com. 
Preferred 
Bond& MtgGuar new 100 
Borden’s Cond Milk... LOU: 
Preferred 
Camden Land. » 
Celluloid Co..........- “jou 
Cent Fireworks com. | 
Preferred... ....0...... | 
an 100 





Central Foundry 
Preferred ..100 
Cnesebrough M Jo 100) 
jClatlin(H B) lst pre £100} 
42d preferred, .......100} 
Common. --- LOU) 
Col & Hock Coal& I pt 100} 
lst g 58 1917 JJ} 
Compressed Air Co...100) 
Consolid Car Heating 100} 
qc ons Firew’ ks com .100) 
100 
Cons Ry Ligé Refrig. 100) 
Consol Rubber Tire..100 
Debenture 48 
Cons Storage Battery10VU 


100 


RholIs! Elec Protec Col0|x127 
i 


38u 


@ 90 


98 


2108 


100 
1v1 

Huo 
102 


ed 116 


a. 


ws 


4 50 


95 
4 
92 
6U 


< | Exch! lute rnational Silver. 10 


“sae 


k || Industrial and 

|, Consol Tobaceo. ne 
tights 

[cramp ated 


Ditulers 8 Bee 8 
ae Electric = ‘ 
i| Pp referred 
|| Ele Cctric Lead 
Preferred 
| acer Vehicle 





|| Electron Posi 
Ernpire Steel, a 


. bib: 
995) Gold Hill ¢ Yopper 
39% |Gorham Mfg U 
90 || Pre ferred 
Greene Consol Co oper. WW r 
| Guggenheim Ex 
11 | HackensackMe 
sna > all Signal Co 
lw iavana Comn rea 
a wt relerred , nereia. 00 
| 48 ivan 
107 = rae ‘obaceo Co. a 
|160 Hecker Jones-Jew’ 1 a 
. ‘ 8l 68 1922 
|| Herring. Hall-M; 
ist preferred... 
2d preferred,......_1¢ 
| Hobok en Land Tu 100) 
i 53 1910 it 
| Houston Ou .. 
| Preferred . 
q|| Hudson Realty 
}| Interboro 1 T (tull paid) 
123d aorta 
2| [nternat’ BankingG ) 
100 || Int’n'l Mere Marine. 100 
7 || Preferred... 
I, Col tr deb 44; 
i nternational Salt. 
15819} 1st ¢ 531951 


J-D 
jJoln B Stetson com. RP: 
46 || re od 

nerGoid Min’ <100 

Lack Steet 5s (when iss) 

Lauston Monotype....20) 
64%) Lawyers Mort Insur.100} 1 

Lawyers’ Title Ins...100) 33% 

i$ Lorillard (P) pret ...100} 125 

1! Madison Sq Garden... 





lll 
list 
85 


| Manhattan Transit. 
Mex Nat Construc. pido) 
Monongahela R Coal.. 50) 
Preferred mn 
|| Mosier Safe Co. 
National Carbou 
Preferred 








j 


Ba cn ent 
«| Sells on Stock Exchange, , 


oN: at EI ni an) ke St 


| Stk E x last 


VOY) Wy 


ay 


yr 

sewt Ai ) Bak k Powd pref. 100) 
|| Russell & Erwin......25 
||Safety Car Heat& ‘Lilo 
|| Seminole 
Simmons Hardw com i 

Preferred ........++ 

2d preferred 


5 Occ Oil of N J..100 
| Standard Couple reoml0y n 


| Storage Pow er 
Swift & Co See Boston St 
ist 5s 1910-1914.. 
Tennessee Coppe or... 2020 
||) Texas é& Pacitie Coal 100} 9 
1st 6s 1908 A-O}8 
|| Title Guar & ie ew” 4 
Title Ins Coot N Y.. 
Trenton Potte rea cu 
preferred new....-.10 
Trow Directory new. 
{| Umion ¢ met apis ne 
| Union Switch & Sign 
Preferred 
Union Typewr com. 
lst preferred.. 
2d preferred 
U 8 Cotton Duck 
l|U s Envelope com. 
© preferred.. 
Jy wi oneem 


€ pref 





5 
“109 





10d” 
96 Corp 68 (W 
5 J $ Silver Cot 
6S Us Steel Corp Je whi 
ltr 5a Ser Bd D1 219: 
I i ae a 
* Preferred 
Va Ir Coal& Coke 
2 ‘Kee 
Vulean Detinning. See 8 
Westingh Air Bra 2 
White Knob Minug- Aft 120. | 
i Worth ing Pump pref. 


Ta very active security. 


e 


but nut 
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ie Guvestment and Railroad utelligence. 
nn RAILROAD GROSS EARNINGS. 


; ws the gross earnings of every STEAM railroad from which regular weekly or monthly returns 

The following ee ao aoiuine of figures give the gross earnings for the latest week cr month, and the last two 

be obtained. « for the period from July & to and including such latest week or month. 

columns ae Oe of the street railways are brought together separately on a subsequent page. 
er 


oo arnings July 1 to Latest Date: Latest Gross Larnings Juv 1 to Latest Date 
Latest Gross Ha — | ROADS 
Previous Current evious Week Current | Previous Current Previous 
ROADS Week| Current Year Year or Month Year Year dear Year 


or Month Year Year 
— ee re ¢ + $ bal + $ - - 
od wkMar.| 46,298| 38,519) 1,868,294) 1,767,839) Manis & No East/January.. | 35,934) 38,155] 197,124) 193,258 

Ais Gt Southern racitic. easel 1 eso onal Maniatique February . 3,339 3,046 62;602] 46,842 
ANd exalPacitle: | 195 957] 158,709] 1,516,076] 1,349,266] Maryld& Penn, January...| 18.124) 19,193 | 34 
0 & No Bast, epruary.. 93,84: 83,210) 6,57: 710,656|| tvfexican Cenv1.j|/3d Wk Mai} 495,735| 370,337 jt 6,186 
di & Vickat’s February. 807] 100,516} 8 2 es | {Mexican Iatern.|January...| 644,393) 547,764 78'450 
Vicksb Sh & P.|Be + 135,087 ‘ 


























ine. || {Mexican Ry WK Mar7 | 118,600) 96,500 
jegheny Valley Janek aan 34,570 1,403,971 - || ;MexteanSoutht Lst wkMar 20,2 15 18,896 
ty Bai.\January... 6,367 onan 49,673!) Millen & So’w’n. |February.. 4,300 3,301) 33,2. 
Ann Wash & BO ebru .ry.-|4,829.2 itr ct ewe Mineral Range.. aa wk Mas 11,236 10,036 , 396, 
7 4 joe 249,005) 24,004,00 ‘ »U20 || Mi e & St L.j2dw ar « 5 39.734] 2,475,6 
). Deveary.” A6,27¢ bs The ‘414,749 iM BtP & 8 St M.|3d wk Mat 13} 93.293) 5.266%: 
arn ; 1 2,58 163,316 85,921)/Mo Kan & Texas\su wk Mar) 2 4] 290,918 
Atlantic ine Peo ears... |(1563,092| (144: 19]110,515229) (9,228,030 Mo Pao & Iron Milsd wk Mux} 662 590,000) 28,0837 
ym ary 9,376] 8.045 39,165 53,3 Central Branch|3d wk Mar 3,000) 877,635) 
Balt & Aun § 1. oe a 20,47 £0,900, 180/38,307,724 Total 3d wk Mar| 683, 606,000|28,96 1,373]27,263,.009 
Balt & si|January... 2,475 997,780) 999,577)! Mob Jack & K C.|Wk.Mar 14 é 3,266 169,471} 114,371 
Bane rd ot ttanuary.-- 2,343 2,062 22,304 24,676 || Mobile & Ohio...|February .| 640, 514,224] 4,941,353] 4,255,164 
Bae ~! i, 3,68} 41,045] 38,111]/ Nash Ch & St L../3d wk Mar 5468] 159,875| 6 923 
. 


at Spas hg aiN Pas 


SOP Aan pt 5a 


a 
: 3 45 : 77 | 5,7 
ellefonte Cent” 2979]. ,30,779| | 25,920 || :Nat’L RR of Mex|3d wk Mar} 212,246) 14z.yi6) 7,13 5,569,991 
3 


103,422 





ridgt & Saco R-}; fat 702] 118°63%| 5,244,736] 4,541;404|| Ney-Cal-Oregon .|February . 6,506 
ee Piste /Se rs 2:547| 60,826] 661,037 RevadaConeat.. January...| 49: 2,749 : 23,381" 
Bufalo Nork.. ...| 154,§ 102,068 nitins NYC & Hud Riy|#ebruary .|5,810,521/4,499,413 17,765,108 
Canadian oviticl 340, 655,000)/30,875,359 , N Y¥ Ont & West.|February..| 538,925) 333,355] 3,300,684) 3,592,57 
Cate ; 19.564) 13,843] 144,479) 104 N Y Susq & West|February..| 259,965} 181,697] 1,538,603) 1,892,620 
pd ft Georgial: 210,000] 160,200) 6,759,256 731|| Norfolk & West’n|3d wk Mar| 439,737) 352,212|14,640,833) 121,366,397 
Cento Jersey 516,292|1,217,279|10,944,001/11,216,671|| Northern Centraj|January ..} $538,136] 738,736] 5,222,290) 
pooh Paeifi 9 ,973)1,492,924)/12 12,402,154 North’n Pacitic.. |February . |: 51/2,872,663/32,114,312/28,562,502 
Cen! ae 1,869 j 65,063 || Nor Shore (Cal)...|February. 32,: 21,704| 344,169) 298,088 
330,326 7203) 12,035,723 || Ohio Riv& West..|J2nuary... 14,295} 15,006 1i7izs6| 108,629 
691,757) 6, 0} 6,375,184]| Pacitic Coast Co.|January...| 392,365) 316,806) 3,315,166) 3,086,927 
119,890] 5,480,313) 4,602,468 || ePenn—EastP&E|January...|9,567,074/8,582,674/68,8 10,392 61,460,992 
: 151,695) 5,614,263) 5,613,793]| eWest P & E....|January.. Ine. 27)4,600 dnc. 3,0) (9,800 
_.(ad wk Mar 83,872 713 3.26 998 || Pere Marquette w/3d Wk Mar) 226,531) 199,959] 7,566,085, 7,040,696 
January... |3,498,148]3,595,939/- ols4, , Phila Balt & W’sh|January...}1,047,740 593,175! 7,007,378 
February .|3,497,399/3,237,942)/32,0 ‘3 2 Phila & Erie January...| 547,962 5,644) 3,¥- 4| 4,270,617 
..|January... p23340137)  —....... || Pine Blf Ark R. |January... 2,872 3 21,377 22,517 








“~ ~ | dda) aay 
Pittsb C C & St L|February. .|1,649,124/1,56 23!15,254,012/ 14,376,972 
: j 0,05 J ; Reading Railway February.. 794,984)2,174,107/19,725,063) 19,534,563 
Ci .| wk Mar. 9 103,73>} 17) 3,841,939) Coal & Ir Uo. ...|February..)2,977,336)2,193,320) 12,526,772 20,156,620 
C1 Gin Ch& St L.j2d wk Mar.) 356,54 . 13,834,462 13,336,955 Rich Fr’ksb & P .|Vecember | 100,191 7,860; 2} 519,615 
Peoria & East’n|2d wk Mar 3 48 7 1,993,907 1,759,433 || Rio Grande Jet. .|January... 44,310) 43,876 352,755 365,663. 
Colorado & South|3d wk Mar 00% 5,244) 4,424,939) 4,018,182 ]/ Rio Grande So...|/3d wk Mar 8,282! i 
QuiNewD & Lau. January...| 1: 56: by 103.152 // Rutland vecomber.| -i-- oal 
r Range.... January... é 2) 410,070 2,032 ||» ir anuary... 4,026 
one January. . 936 8,26 54,093 71,867 October... 18,716] 21,417 
January... 7 356 144,725) 209,140]/3t L & San Frang|2d wk Mar} g611,45 1] g521,762 
Cumberl'd Valley February..| 128,108 3,7 970,301} 801,645)! st 1 Southwess .. ate Mai poms 558.578) Sala 339 SACO S01 
Deny. io Gr. ¢ |: 206 66.5 o7 356]12.404.417 || St an & T H..|February.. 80,745 51,350) 1,557,919) 1,410,353 
io Gr, West. § >" V* Mar 206,199 7 pects ap PRAON, £29 San Ant & A P...|January. 137,782) 175,936) 1,594,904 4 
Detroit Southern.|2d wk Mar 30,465 26,011 1,020,564 856,856!) san Fran & N P..|/February . 72,960! 56,964) 16 
Det & Mackinac. February. . 76,604 77,148 589,395 546,933 || Seaboard Air L.. 2a wk Mar. 261,741) 243,173) 
DulSosh &Atl../sd wk Mar} 54,000) 49,247) 1,967,137) 1,908,963) Southern Ind ,.../February..| 70,523) 39,510)_ 6 _ 40 
ie |January.../3,353,241/2,752,39 29,102,113 27,373,430 || 30 Pacific Co 6... |January.,../7,002,040)7 147 ,795'52,! 02 50,576,339 
Evansy & Indiav 3d wk Mar 6,52 3, G52 290,979 249,953]/ Central Pacilic.|January...}1,349,575)1,492,02 a 12,402,154 
Evansy & ‘TH... 3d wk Mar 9,93: 9,175) 1,234,708) 1,072,749]/ Gal Har & $ A.|January...) 593,810) 640,190) 4,014,019 4,562,952 
Prrohild & N’r'e'n|J auuaty... 2 3,287 23,714 20,486|| Gal Hous & No |January...{ 99,724) 35,889) 696,201 
Farmy & Powhat| January... 90 Oe 6,475 45,179 42,68 Gulf W 'T & P.. |January... 12,547 7.895! 106,623 
FtW & Deny City January... 221,300 202,668 1,591,803 45,233: Hous E & W T.|Japuary... 81,363} 80,8313 555,001 
Georgia KR.. January... 200,156 184,850 1,383,980 203,52 Hous & Shrev..|January... 19,041 374 144,55 
Ga South & Fla..|february.. 127,392 107,125 1,048,112 L, 70: Hous &Tex Cen|January...; 460,339) 429,997) 3,35 
Gila Val@ & N.. January --| 30,920 _ 31,085 - 179,334 216,411 Louis’a West...|January... f | 
GrTrunk System /3d wk Mar 2, 566,864/23,5337890/21,249,217 |] Morgan’s L & T|January.. 
py ~ habe > ad 5 34,609 a tt yo 2, vy a4 N YT & Mex .. poten oe 36,645) l : i 
ML. .} LS A 22,128 801,636) = 302,37 Oregon & Calit.|January...} 238,974) 2: 3, 2,344,219) 2,045,656 
Great Northern. .|Pebruary..|2,244,733}: 2)27,058,258/24,180,375 Selanne. Sanuary... 65,523] 65,012) 565,16] 563,920 
Montana Cent’) February.. 54,35 2,824! 1,371,590] 1,138,057 J unuary...}2,503, 802 2,564,595 17,.932,714!17 246,28 
Total system .|bruary. .}2,399,087|2,2: 28,929,848]25,318,432 , January...) 287,550) 257,401! 1,917,719 
Gult@ShipislanciJanuary.-.| 152,631) 121,856) | 996,550) | 739,595 || Southern Railw’y|sd wk Mat] 896,520) 754,612 30,794,556 2; 
ng Valley..j3d wk Max 9, f 4,093,606] 3,723,099 || Terre H & Ind .../February..| 149,825) izs,08s) 1,255,215 
Hasde TexCuilanuary.., 40.390], 429,997), Sso%251] 336.7014] Terre H & Peo‘._[Rebruary. | 4304 
Illinois Southern Web J-- (94 3,114,907 29,208,774)27,2 /1 || Texas Central .../2d wk Mar. 8,151 
ag en el eS a RL a BB SS ,267|| Texas & Pacitio..|3d wk Mat 366, 187.213) 
Int & @t North’n 3d wk iar reer 169,578 1,010,961) 1 18,34. |/TexS V & N W ../February. 10,000} 11,000) 1 ) 13,694 
Interoe (Mex) Wk iar 7 83,363) 79,595 4,045,330) 3,823,452! Tifton Thom &G..|November.) 14,861 11,056] 75,963} 56,560 
iowa Central... (3d wk Mar 105,600 § 3,409,950) 2,749,315 |/Tol & Ohio Cent . 3d wk Mai 59,695) 52,621) 2,282,282; 2,052,481 
tou Railway... (Januar ar 8,92 191) 1,795,230) 1,853,380) Tol P & West ....)3d wk Mar 26,773) 19,501) 3,435) 841,063 
Kanawha & Mii 3a wk Mat ‘ : 49,858 46,73 3d wk Mat) 59.486) 47,153) 2,259,516) 1,915,958 
Kan City South'ni3d wk Marl iit! 4,205] 786,554 ,655|/Tor Ham & Butt./2d wk Mar.) 10,910) 9,627] 073} 342,665 
Saaneee | aee’aahl aan" 4,623,191 5,753 |/Un Pac proper.../2d wk Mar. 501,405] 442,879/20,265,550)| 19,960,663 
Ronee y: oe y 3,189,761 3,006 37 || Un Pae System ..|January... |3,900,261/3,942,208/50,926,017/29,387 293 
ee 5 y+. [2 : c 13,906,750] 15,353,337 || Wabash 3dwk Mar 394,485) 358,165) 15,156,294) 14,038,282 
Hoenn Ay 43,243) 34,71 319,774) 231,879) W Jersey & Sea’e|January... ‘teat 196,5i0| 2 j 2,51 








January. Ine, 33,053 Ine. 273],80: Wheel & LE 3d wk M 2 Dr0.4ae 2 158866 

uke a ne. 33),053 ne. 273)],805 28. y 3d w al 76,277 60,908) 2,970,440) 2,455,866 

uy Mek Bd wi Me; 63,028) 55,229) 479,625) 412,930)! Wm’sport& N.Br.|January.. i " 3 8,349) 110,544 31,580 

Macon & Birm.. |" Ma a 687,390} 593,110/25,369,933/22,091,612 || Wisconsin Cent..|3d wk Mar 3,500! 109,993! 4,675,902) 4,232,581 

Gr, HadJanuary, 11,784) 10,468) 103,714 87,433 || Wrightsv & ‘T’n..|February 13,929} 128,350) = 102,248 

; ary. 12,420) 13,083; = 81,290] 77,579 || Yazoo & Miss, V.|February.. esent 538,119} 5,076,983) 4,587,521 
ees | 





























VARIOUS FISCAL YEARS, 
ROADS Gross Earnings |Current Year |Previous Year ROADS 


Allegheny Valley 
A sseseesee-/Jan, Lto Jan. $i 
Bellefonte aA Alr Line..|Apr. 1 to Dee, 31 2,280.8 
utral of New Jeracy’77" [Jaz 1 to Feb. 28 1.1 8,603 || {National RR of Mex 
Chattan Southers Jan. 1 to Feb, 3,269,17 2,526,791 || Northern Central Jan. 1 to Jan. 738,736 
Jan, 1 to Mar. 23,517 17,413||North Shore Mar. 1 to Feb. 537.53 176,132 
-/June I to Feb, 28 35,437,570 || ePennsy., East of P & E...|Jan. an, 3 9,567,071) 8.382,674 
y --/Jan. 1 to Jan. 3 956,360 || eWest of P & E Jan. an. 32} vo 27 4,600 
luternational & Gt Nort ey 1 to Feb, 2s 93,3 521||/Pere Marquette Jan. Lto Mar 21} 2,262,910) 2,103,183 
Lake Erie & Western A bm 1 to Mar Philadelphia & Erie Jan. lL to dan. 31} POG} LO9,644 
tee & North Easte boy 1 wo Feb, 2: 29,187 598,976 || Phila Baltimore & Wash..|Noy. 1 to Jan. ¢ 3,15 2,877,402 
Manistique miJan, 1 to Jan. : 35,03 38,155] Pitts Cin Chie & st Louis../Jan, 1 to Feb. 2 8,533,670) 3,443,674 
issounn P; Jan, 1 to Feb, 2+ 9,299 2,215) Rie Grande Junction Dee, lL to Jan. 31 ri 90,503 
-jJan. 1 to Mar, 2 8 3, O-4L 32, st L Vandalia & Terre H ..)/Noy. 1 to Feb. 2 TOSS 673,595 


: — 1 to Mar, 2 257,384 57 | ‘Lerre Haute & Indianap ..)Nov. 1 to Feb. 2 shod, 556,177 
; can ene Mar, 21 ITB, VS 329,857 | Terre Haute & Peoria ..... Noy. lL to Feb. 2 ‘ 9 L73,799 
San 1 oe Mar, al 37,% : Oe Texas & Pacitio ............ Jan, 1 to Mar, 21 2.544, 120} 2,490,240 

an, 1 to Jan. 547,764|) West Jersey & Seashore...jJan, 1 to Jan. 31} 1YS.9LY 196,310 











YLY, GLY] SY, 759 
Jan, Lto Mar. 21); 2,1lob, 1,771,942 





ne $35,087 || Mexican Railway.........|Jan. 1 to Mar. i $1,000,400} $925,900 


68 2,143,317 || {Mexican Southern .. ‘lis lto Mar. 7 

















{Mexican ——— . 

urrency, er ee — ner 

the Houst, & Tex. Cent. ae on Monterey & Mexican Gwtf are included from March 1, 1y02. e Covers lines directly operated. 

Tears, v Includes $152 952 re arn lines. g Includes the Chicago & Kastern Lilinois in both years. ¢ Lucluding Say. Flor, & West. in both 
wom Oer income in Jan., 1903, and $845,344 from July 1. w Includes Lake Erie & Det. Riv. Ky. trom Jan. 1 beth ) ears. 


2 Lavludes 
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Latest Gross Earnings by Weeks.—In the table which — Cre Bo 


henangs DLNgS.—~ ——_ Ni ‘ 
follows we sum up separately the earnings for the latest — Prpeseme Current a — 
week. The table covers the third week of March and * Roads. $ $. ee i 
ws 16°51 per cen te over the sam oust. Tex.Cen.bJan, — 460,389 429; § 
sho os per cent increase in the aggregate over t ©| “July 1 to Jan. 31.... 3,358/251 3,362,004 208117 rasp 
week last year. aes Sony gee 180,764 207,772 pe 1,368,065 
eb. 28.... 1,651,347 1,727 
week h. 903. . | Imerease. | Decrease- :727,587 783.436 
eee. ae + | Lou. Hen. &&t. L.bJan. 68,028 55,299 Se 1807, 198 
¢ z SS | July 1to Jan. 31.... 479.625 412/930 130083 any 
7,925) Manistique.b_......Feb. 3.339 3046 germ, eeu 
16,084) Jan. 1to Feb. 28.... 9299 5’o13 “2850 detay 
Pt Millen & Southw.b. .Feb. 4,360 3,301 Cor 58% 
tW 141) July 1to Feb. 28..... 33,256 26,478 1327 31 
: Minn. & 8t.Louis.a.Feb, 199,643 229.569 ' 3,975 


Sy Fa 
ic. *plis SY. | 
Chic. Term. Transfer... 2,767 2682 Jaly 1 to Feb. 28.... 2,810,953 2,338,533 wags tee YAN 


Colorado & Southern... 2,008) eNat’RR.ofMex..Jan. 809,243 66,334 980,169 
a at fly ey go 96,100 266,5 N. ¥, Ont. & West.aFeb. 533,925 333.855 prions: 214995 
Evansville & Indianap.. 6,652 July 1 to Feb. 28.... 3,800,684 3,502'577 925589 hit 
Evaneville & Indianap.. : N.¥.8us.& West.a Feb. 259,965 181,697 11g999 (ee 
ame. & Teese July 1 to Feb. 28.... 1,538,608 1,892/620 sgi'se) gilt 
702,536 135,672 North Shore (Cal.)bFeb. 32,384 21,704 4,632 SOL ay 
Mar. 1to Feb. 28.... 537,537 476132  192'¢ag 
eer 5,402 + | Pere Marquette.a..Feb. ||797,757 {712,038 191,031 
368, Jan. 1 to Feb. 28....//1,605,865 |/1,527,903 |/283'693 
Pitts. 0.C.&8t.L.aFeb. 1,649,124 1,566,123 260.812 
Jan. 1 to Feb. 28.... 3,533,670 3,443,674  672'928 
“lat SReuteb, | 
a. ad’g.b.Feb. 2,794,984 2,174.1 
July 1 to Feb. 28....19/725,863 19,894 '563 eeisan 
Coal & Iron Co.b.Feb. 2,977,386 2,193,380 629454 
= &¢. See. 2. | yr ° July 1 to Feb. 28....12,586,872 20,156,620 1,364,866 
4 ashy ee 3 Total both Co.’s.bFeb. 5,772,370 4,367,427 1,707,799 
: 16°000 July 1 to Feb. 28....32,3)2,785 40,041,183 7'980'137 
Naanv. Chat. & 8t. Louis. Reading Co.b 107,482 
ational RR. of Mexico. July 1 to Feb. 28.... 917/923 
737 Total allComp’s.bFeb. 1,815,274 1,073,949 
July 1 to Feb. 28.... 8,898,060 10,215,343 
Rio Grande Junct..Jan. 44,810 £13,443 £13,169 
142,208 Dec. 1to Jan. $1.... 88,121 90,503 £26436 £27149 
31,153 San Fr. & N. Pac.a.Feb. 72,960 4 2,802 ‘wn 
52.62 7,074 July 1to Feb. 28... 875,682 257,380 238,559 
ate 7,332 Southern Pac.a...Jan. 7,002,040 7,147,795 1,766,354 2,161.24 
fits July 1 to Jan. 31....52,985,552 50,876,339 17,219,259 18,466.21] 
Central Pacitic.b.Jan. 1,349,578 1,492,924 











det, 
ion 


(146.7 
i271 














si 76.277, 60.908 434,448 
tral.....-. 126,500) 109,993 July 1 to Jan. 31... 13,847,305 12,402,154 5,379,874 amin 





Gal.Har.&8’nA.bJan. 593,810 640,199 1 
Total (42 roads)........ 8,658,735  7,481,883| 1,278,499) Suly 1 to Jan. 31... 4,014:019 4,362.952 771'sa0 le 
Net increase (16°51 p.c.). | 1.228.852 Gal.Hous.&No.b.Jan. 99,724 35,989 35,102 det.a7m 

*Includes Rio Grande Western. fIncludes Lake Erie & Detroit; J#¥ 1to Jan. 31.... 696,201 281,085 242,084 det.19,1%9 


River By. GuifW.T.&Pac.bJan. 12,547 7,895 def.1,530 det.3,067 
July 1to Jan. 31.... 106,623 92,942 7,699 41% 


For the second week of March our final statement covers; Houst. E.&W.T.b.Jan. 81,368 80,813 def.767 21,783 
56 roads, and shows 14°51 per cent increase in the aggregate Jaly 1 to Jan. 31.... 555,001 577,201 16,289 196,988 


over the same week last year. Houst.& Shreve. bJan. 19,041 18,874 6,539 5 
y cup ito Jam Sl. 140851 «(140478 «| aSTTS Baan 


2d week of March 1903. 1902. Ineréase. Hous. & Tex. O.b.Jan 460,339 429,997 108,117 146,707 
; = ; > July 1to Jan. 31 ... 3,358,251 3,362,014 1,208,521 1,368,055 
Louisiana West.b.Jan. 161,820 182,991 69,166 87,529 
Previously rep’d (46r’ds)| 9,603,092) 8,336,455) 1,283.255 
aa Gt. Bout os 46.298 38,519) , 7.779 July 1 to Jan. 31.... 1,168,164 1,133,388 512,932 520,807 


464 M’g’n’sLa.&Tex.bJan. 473,036 557,791 241,722 _ 200,161 
5,348 July 1 to Jan. B1.... 3,013,301 3,476,680 1,430,541 1,677,587 


19,777 g.Y. Tex. & M.b Jan. 36,645 27,271 10,363 8,169 
July 1 to 2 124,230 93,586 














Jam 31.... 288,262 220,634 
Oregon & Calif.b.Jan. 288,974 256,453 53,672 31,751 
OT . July 1 to Jan. 31.... 2,344,219 2,045,656 651,434 659,04 
- 2.283; "77" | So. Pac, Coast..b.Jan. 65,523 65,012 def.39,665 def.12,272 

68529, July 1to Jan. #1.... 565,161 565,940 4f.285,504 30,538 
p8o.Pac.RR.Co.bJan. 2,503,802 2,564,595 722,916 
Total (56 roads)........ 9,572,624| 1,405,667 July 1 to Jan. 31....17,932,714 17,246,293 6,924,537 7, 
Net increase (14°51 p.c.)i -------.) -- oe | 1,888,949) Texas &N.Ori.b.Jan. 287,550 257,401 51,933 
July 1to Jan. 31.... 1,917,719 1,749,211 323,535 
Net Earnings Monthly to Latest Dates.—The table follow- | Wabash.b. Feb. 1,516,612 1,396,171 — 300,016 
ing shows the gross and net earnings of STEAM railroads | _ Juy 1 to Feb. 28....14,034,651 12,993,997 3,026,808 
thisweek. A fulldetailed statement, including all ie arty ee Rar ty 650.298 
roads from which monthly returns can be obtained, 1s given | ~.tsy.%Tenu.bFeb. x18,188 x13,929 _ 8,281 
once & month in these columns, and the latest statement of Faly lto Feb. 28.... 128,350 102,248 55,237 
this kind will be found in the CHRONICLE of Mar, 21, 
1908. The next will appear in the issue of April 18, 1908, a Netearnings heregiven are after deducting taxes. 
~- Gross Earnings.— —-—Net Earnings,—— b Net earnings here given are before deducting taxes. 
Current Previous = Current Trerious | These figures are in Mexican currency, and are convertible in 
Roads. $ $ Fs $ gold at the current rate of ex 
P { Thirty per cent of gross earnings. 
Ann’p.W’sh.& Bal.aJan. 5,575 6,367 1,157 2.176 subsidiary 
July 1to Jan 31.... 49,228 49,768 17,933 18,593 Pd | fi are zinetate: Houston & Texas Central and ite 
Ateh.7.&8. Fe.b..Feb. 4,829,248 4,277,497 11,727,520 11,696,711 Arizona, Southern 
July 1 to Feb. 28... 41,901,230 40,031,006 116683664 117159616 | ,, P Includes reenite on former Southern Pattee Maxico. 
Baltimore & Annapelis ' 76 this year against 
Short Line. 7 9 ! ‘ r For ['Febuary additional income {is $976 tht Pome is 600, 
a Jan. opie es'aet os’een B+ 95.558 last yoor. Frew i, Bag Feb. 23 additional is 8 
Butt. K.& Pittbs.b Feb. 535,925 252,326 200,451 77,282 | 941 acainst det. we, . 616 
July 1 to Feb. 2#.... 4,885,621 4,191,490 2,071,286 1,802,174 | , ¢ After adding $3,859 other income for Febuary, Bry A, 
pod na tor Febuary, 1902, total net income amounts to $52,000, 48 
Buffalo & #’squeh.aFeb. 72,547 60,826 128,676 122,570 tively, From July 1 other income amounts to br 
July 1 to Feb. 26.... 661,037 568,647 800,260 851,947 | S92 309, making total net income $362,036 and $274, 6, reepee 
Cent. of N.Jersey.a.Feb. 1,516,292 1,217,279 576,182 462,874 | tively. — 
July 1 to Feb. 26....10,944,001 11,216,671 3,569,666 4,441,851! yor Febuary additional income is $7,590 tie Joat ae 
Centra! Pacitie.b. Jan. 1,349578 1.497924 434,448 452,301 | $10,075 last year. From July 1 to Feb. 28 additio 
July 1 to Jan. 61....12,847,305 12,402,154 6,379,874 4,791,670 | 312'this year, against $100,607 last year. 903, and. 9942 i 
Ohatl n’ga Bonth.aFeb. 8,566 6,616 144 431 x Includes $896 “ other income” for February, 1903, 
Jan. 1 to Feb. 28.... 19,040 = 13,718 627 def.1,186 | February, 1902. ted to $138,217, 
Obicago & Alton.a.Feb. 775,661 691,757 215,380  214,607| +For February, 1903, taxes and rentals sm February, 1903, was 
July 1 to Feb. 20... 6,809,415 6,876,184 2,202,155 2,118,057 | against $177,840, after deducting whieh = fer Feb. 28, 1908, taxtt 
Chic, &Kast.11i.b. Feb,  €05,710 516,089 252,298 233,623 | $1,599,803, against $1,518,872. Xree tgs 312.210, alter 
July 1 to Feb. 28.... 5,028,136 4,242,798 2,277,615 1,954,603 | #nd rentals amon ee COS TT ‘against $15,847,406. 
Oumveriand Vaib Feb. 128,108 76,721 20,829 25,678 | ‘BS Which net was Bid, é Railway tor both periods 
Jen, 1to Feb. uo... 258/800 165,521 425189  58,808| J Includes Lake Erle & Detroit Biver 
Detroit & Mack’«.a¥Feb. 76,604 (77,148 28,612 81,815 roads, In 
July 1to Feb. 20.... 589309 646,083 175,808 136,430| jororagt Charges and Surplus.—The following i tote 
Erie.a. .... as Feb. (8,858,241 2,762,395 913,210 | 608,871 | , aaition to their gross and net earnings given rh surplts 
July 1 to . 26 .. 29,102,118 27,874,480 8,956,721 7,962,686 ing, also rep ort charges for interest, &c., with 


Hocking Valley.a.Feb. 373,077 817,901 101,30 95,682 | 6° 
july 1 10 Fob 28... 4;40 001 8,423,615 1,3007863 1,9112°153 above or deficit below those charges. 
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Current 
Year. 


144,091 

vase 1,114,106 
82,599 
676,589 
13,262 
134,693 


901,000 
7,148,000 


.-+-Feb. 
1 to Feb. 28.--- 
randeJunct...Jan. 
7 1 to Jan. | 
& No. Pac.Feb. 
July 1 to Feb. 28.--- 


7,708 
15,416 
22,675 

180,800 


—Int., Rentals, et 


¢.— —Bal. of Net Earn'gs.~ 
Previous Current Previous 
rear. Year. Year. 
$ $ $ 
184,529 *121,562 *109,862 
1,085/938 *1,349;249 *1,037,884 
77,418 *44,276 "18,264 
645,704 *1,065,826 *1,002,294 
7,954 def.8,630 def.10,892 
98,991 57,993 1,500 


62,000 914,274 211,242 
7,018°578 1,750.060 3,119,769 
7,708 5,735 5,454 
15,416 11,020 11,734 
22,770 def.19,873 def.22,463 
182,167 76,580 56,392 


* after allowing for other income received. 


STREET B 
table shows 
The folloW grag? railways 


figures 


returns, 
: or the steam 
give the gross earnings for the 


AILWAYS AND TRACTION COMPANIES, 


gross earnings for the latest 
Paes which weane able to ob- 


The arrangement of the 
roads—that is, the 


and the last two columns the earnings 


the calendar year 
igtest week or month, 


from January 1 to and including such 


STREET RAILWAYS AND TRAOTION OOMPANIES. 





Latest Gross Larnings. 


| Jan. 1 to Latest Date, 





@Ross 


EARRINGS. Week or Mo 


Our'nt 
Year. 


Prev’us 
Year. 





american R’ys. Oo.j. |February.. 
Athens Electric By.. December 
ton RB.... |February - 

(Vt.) Trac. February . 

& Mil. Elec.. | February . 

&Tol. Tr. | February . 


nD : February - 


b' 

). | December. 
\February . 

o .. | February . 

Co. |February . 

.. |February . 
February . 











Laxe Shore Elec. Ry 
Lake Street Elevated 
igh Traction.,.... |February . 


# 
81,645 

43 
15,371 
4.424 
10,644 
29,385 
86,262 
9,219 
3,010 
199,21 8 


5,235 
11,521 


g 
70,596 
$850 
12,451 


9,524 
24,331 


78,378 


20,476 
53,408 


164,209 








487,339 
13,640 
30,566 


280,744 
13,640 
14,667 
24,412 


59,464 
8,691 


563,557 
17, 
38,027 


18,473 


Street Railway Net Earnings.—The foliowing table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnisning re- 
turns, and the latest statement of this kind will be found 
in the CHRONIOLE of Mar, 21, 1903, The next wil! appear 
in the issue of April 18, 1908. 


-—- Gross Earnings.—. -—-Net Earnings.——~ 
Current Previous Current Previous 
Year. Year. Year. Year. 


8 $ 
3,030 
7,600 

31,002 

30,117 

65,315 

532 

563 1,051 


3,640 3,025 
7,827 6,805 


Roads. 


Binghamton Ry..b.Feb. 
Jan. 1 to Feb. Meas 
Oct. 1 to Feb. 28.... 

Cin. Newp. & Cov. Ligh 

& Traction Feb. 
Jan. 1 to Feb. 28.... 

OityElec(Rome,.Ga)Feb. 
Jan. 1 to Feb. 23.... 6,298 

Olev. Painesv.& E...Feb. 11,521 
Jan. 1 to Feb. 28.... 23,679 

International Tract. Co. 

System (Buffalo) b. Feb. 
Jan. 1 to Feb. 28.-.. 

Knoxville Tract....Feb. 
Jan. 1to Feb. 28.... 

Lehigh Traction....Feb. 
Jan. 1 to Feb. 28.... 

Montreal St. Ry.... Feb. 
Jan. 1to Feb. 28.... 
Oct. 1 to Feb. 28.... 

Olean Street Ry....Feb. 
Jan. 1 to Feb. 28.... 
July 1 to Feb. 28.... 

Orangs Oo. Trac....Feb. 
Jan. 1 to Feb. 28.... 
July 1 to Feb. 28.... 

Sao Paulo (Brazil) Tram- 

way L’t & Pow.Co. Feb. 
8yracuse Rap Tr.bFeb. : 
Jan. 1lto Feb. 28..... 123,351 111,720 52,541 
July 1 to Feb. 28.... 492,524 455,258 218,646 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


15,371 
31,788 
81,964 


4,884 
9,715 
30,408 
86,262 


180,475 
3,010 


35,019 
71,295 
271 


20,262 


113,504 
238,944 
8,500 
17,018 
4,211 
4,562 
32,997 
94,529 
312,208 


272,067 
563,557 
18,598 
38,027 
8,799 
18,473 
141,800 
313,943 
845,588 


230,744 97,824 
487,339 201,859 
5,359 
8,592 
3,799 
5,980 
29,729 
84,220 


14,667 
30,566 


8,691 
18,890 


288.674 
767,843 


11,427 


, 1,607 
70,658 27,047 


84,148 
52,901 


49,845 
22.127 


48,055 
203,307 


99,300 69,100 


24,721 


{nterest Charges and Surplus.—The following Strezt 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges, 

-—Int., Rentals, ete.— —Bal. of Net Earn’gs.~ 

Current Previous Current Previous 

Yea r. Yea r. Year, rear. 


Roads. $ $ 


39,232 
11,462 
14,644 


u 
2; 10,117 
111,300 
4,895 
140,652 
»243/194.916 


February . 
7 7 > 
-- |January... 
Can.) |January... 

December. 
February . 
.. | February . 
.| February . 
.| February . 


104,208 
283 








Cin. Newp. & Cov, Light 
& Traction........ Feb. 
Jan. 1 to Feb. 28.... 
International Tract. Co. 
Syatem (Buffalo)..Feb. 
Jan. 1 to Feb. 28.... 
July 1to Feb. 28 .. 
Kaoxville Tract....Feb. 
Jan. 1 to Feb. 28.... 


20,995 
41,982 


118,247 
247,442 


20,849 
41,679 


124,179 
249,045 


12,347 


9,268 
23,636 


def.4,743 def 26,355 
def.8.498 def.47,186 
140,932 27,544 
2,327 def.814 
4,671 def.3,755 


14,024 
29,313 





14,580 
29,674 
74,210 


Montreal St. Ry.... Feb. 
Jan. 1 to Feb. 28.... 
Oct. 1 to Feb. 28.... 


17,282 15,149 
62,298 54,546 
230,504 201,872 


25,803) 20,684 
141,800| 133,644 
february .| 5,481) 5,236 
.|Febraary.| 38,467/ 2,8 
-- |February . 
y..| February . 
. |February . 


288,674 
r82,181 
r28,314 


February . 


Philadelphia Company Statement. 


Including Philadelphia Company, Equitable Gas 0o., Consolidated 
Gas Oompany of the City of Pilltsburgh, the Allegheny County Light 
Oo,, and Pilitsburgh Railways Co. 

-——— February.——- 
3. 1902. 








10,543 





459,005 993, 871,912 
"|807,008 1,497,555 
. 12,085| ” 11,988| ” 12,035 


-—VJan. 1 to Feb. 38.— 
A, 902. 
11,988 


1903. 1 
PHILADELPHIA Co.— 3 
Gross earnings. 
Operat’gexp’sandtaxes. 162,801 


Net earns.fromoper’ns 296,204 
Otherincome............. 132,238 221,340 
531,781 


Tot. earns. & otherinc. 428,437 
Deduct’ns from income.. 5,829 1,872 


Romainder............. 422,608 529,909 


AFFILIATED CORPOR'NS— 


Gross earnings 807,008 
Oper’g exp’ses and taxes 482,624 


Netearns.from oper’ns $24,384 
Other income 11,617 


437,140 
126,699 


310,441 


992,419 
335,241 


657,178 
157,839 


815,017 
14,518 5,461 


300,499 834,281 


871,912 
280,894 


591,018 
248,724 


January... 
-|February . 
February . 
-|February . 


November 
- |February..|476,662 


February .| 99,300 84,148 
ruary..|123,923)111,141 
-| 15,746) 13,447 

5 4 r 
18,013 
- 115,148/1 
36,892 


71,599 
-| 28,166 
-| 67,770) 60,97: 


.|445,162/391,869| §5,352,042 
-/118,£88/111,558| 247,778, 229,936 


| 16,180] 14,260, 32,827/ 29,528 
| | | 
December.| 47,857 444,986, .....--. 


1 
36,056 
4,177 
196,903 


442,129 
1,004,532 





2.178 
95,648 


45,424 


1,743 
81,553 





36,092 
419,449 

















713,374 
396,435 


316,939 
10,404 


327,343 
243,161 


84,182 


1,725,319 1,497,555 
1,033,352 829,754 


691,967 667,801 
24,254 26,878 


716,221 694,679 
498,794 497°635 


217.427 197,034 






































Tot earns. and oth. ino. 
Total fixed charges...... 


Bal. from affili’d corps. 


336,001 
249,804 


86,197 


seascene 














Total both companies. 508,805 1,017,926 1,081,335 


PHILADELPHIA Co.— 


Interest on funded debt. 
Dividends on pref. stook. 


614,091 











162,572 
47,867 


210.439 


807,487 883,085 


66,061 
23,522 


89,583 


132,094 
47.206 


179,300 


08 Ownen. 75,762 
20th to February 28. 23,930 
Detroit United Ry., Detroit & Port 

Wind or & Amherstburg By. 


99,602 
Feb, 28. —_ 
lyria & Weatern Ry. Co. 





Oley. Burplus............c0e. 409,113 524,508 
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ANNUAL REPORTS. 








Net earnings 
Deduct—Taxes. . 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions | 4 per cent on debenture “A’s” 
of the Investors’ and STREET RarLwayY SUPPLEMENTS. 4 per cent on stock 

This index does not include reports in to-day’s CHRONICLE, Surplas 


RAILROADS, Etc.— Page.| RATLROADS. ETO.— " 
Alaska Packers’ Association (bal. National Carbon..... sass 190 GENERAL BALANCE SHEET DEO, 81, 

sh . $1) National porepre fing eos 51 1902, 1901. 
American Cemen 690 Nationa! Lea » ¥ 4 ssets— t g Liabilities— 
Amer. Ceres] (bal. oe yee: $1). Nevada. Caitrornia -Oregon 2 | Construction. ....... 9,954,000 9,954,000 Capital stock 
Am. Dist. Tel. Co. of N 268 | New York & New Jersey Teleph.. * Bos Kquipment.. - 121,000 ‘121.000 | “a” debentures... 
American A AY . 878 | North Am. Lumber & Palp....690, 603 | Material & supp! ies 12. loz 5.405 “B” debentures... 
American Ice ~§ Northern Central os, - 34,7 37,856 Pay-rolls 
Amer. en & Steel Mfc... ‘ Ohio & Ind Nat. Gas & Mlum......" 43: | Mark T. Cox, so reas. 187, Oss 191,824 | Accounts pavable.. 

6 
| 





Awerican Radiator . Otis Elevator... Ge eneral audit 11,27 #,748 Bills payable 
American Snuff... ... ‘ Passaic Steel (rep "t of account’nt) 601 ce . 10,000 | Old material acc'at, 
American Strawboa: $78 Pennsylvania Co 65 “oo ment 49-9 4.990 New rail account., om 
Am Sugar Refin (dal. tant. Des. van 1 | Pennsylvania RR. ...476, 484, 639 | U.S. Exp 36 885 Tie accoun ie] 
American Tobasco..... . 59 Peoples’ Gas Light & Coke. - 680 | Sue from agents 12.251 Sundry accounts, 9 4 
American Woolen ..... - 5460 Philadelphia & Erie. . oo» BED | 5720 trom C, 11,544 | Ge ~ L ‘aprovemat 
American Writing Pape’ ° 0 Pittsburgh Brewing. 8X Ir rance premium “21 1.579 a 
Associated Merchants. . woe 9 Pittsburgh Coal 4 ou , >A eesses 94,680 94,610 Pre ofit and loss. 
Batterick Co 541 Pressed Sicel Ca 0 433 | ee einne costes 
Cent. D st. & Print. Teleg., Pittsb. Quaker Oa's coal. sheet Dec. 31). 2 Petal +. 10,435,635 10,455,689 Total assets.. 
— Peoria & St_1 outs 481 Qaincy Minin Beg -V. 76, p. 101. 

TX Ses po lic Iron o Steel (6 mos.) ax 

ailway Steel — iain nv pi s y 
Seaboard Air Li 12476, United Railways & Electr tim 
moran Cable ¥, = s aay Steel & iron...) 652, 65¢ F le Co., Bal ore, 
msol. Gas of New York Southern Indiana,..... : Repor' Dec. 

Senso! pat a 4 . £ 4 mapere paneer (6 months)... $ ( t for the year ended . $1, 1908,) 
Cum elephone & ‘lelegrap) ° | Standard Chain (bal. sheet Dec 81) St i ; 
Consolidated Tobacoo.... ° Tenn. ¢ Yoal, [ron & RR ° .. 43 President Hood says in part as follows : 
Continental Tobacco..... : Texas & Pacific Land Trust. .. 66% GENERAL RESULTS.—As compared with 1901, there was an an nora 


Cuyahoga Telephone. 379 | Texas & Pacific Ry . a 
-_—— are & H tnd dson...... 477, 588 U.S. Cotton Duck Corporation.... 4 poh cegein ba a ae ry an increase of $58, 958 in o 
Delaware Lackawanna & Western 477 United Box B.& Pa.(bal. sh, Feb.1) 434 | P Dg @ gain of $285,687 in operating results; there'wa 
Diamond Match $80 | Union Switch & Signal 479 | however, an increase of $144,113 in fixed charges and in 
Genera! Chemical -.- $80 | United States Leather 479 | that the actual net increase was $141,574. To this souks 
Suerine tas even See lie Us. Snipbatiding (appit. to St-Bx.) = $31,739, » ees increased dividend from the 
anvna Trea ¥ erm. estern stone Co. (f hicago)..... a) ° n 
1 bocker Ice of Chicago...... - $30 Westen Telephone & Telegraph.. 65 " Tie a nerd met increase from all tourees wan §\7aaiuS 
} ° 477 STREET RaILwayrs— , | Crease in franchise and other taxes of $45,864, and of 98,2 a 
Siescer faatte..... 529 "| terest on firet 4 per cent bonds issued and loans made for constr. 
Monong. Riv. Consol. Coal & Coke 284 | Chicago City Ranway tion of Carroll Park shops, new boiler house and equipment, ney 
Nationa! Biscuit 482 | Louisville Railway...............06. “77 machinery for Pratt Street power house, and the 105 double tract 
roe cars ne = *e- Ellicott Oity and York, 
, and Be road 1 bone of the interest upun 
Denver & Southwestern Railway. caine axed charge ‘aniil 1962, When the pen ny 
. : 2 a ore Sparrows Point & Chesapeake Ry. Oo. have 
(Report for the year ending Nov $0, 1902.) this er will not only be able to Piquidate ail eon 
President W. K. Gillett says : —. — —s all contractual abilities, but have a cash surplus in 
The resulte of operations have been disappointing, owing to severe SPARROWS PoINtT RoaD.—On Jan. 21, 19038, the Baltimore Midd 
competition which existed almost during the entive year; rates of | River & Sparrows Point and the Dundalk Sparrows Point & North 
on yielded for a greater partof the year less than cost, | Point Railway companies were consolidated into the Baltimore Spar 
but ab arrangement has now been reached whereby tariff rates are | rows Point & Chesapeake Ry. Oo. The existing lines of the new con- 
being maintained and much better resulte are anticipated. pany, together with the portions under constraction or about to be 
During the year the sum of $57,517 has been charged to operating | placed under construction, will be equivalent to 40 miles of 
expenses, covering cost of new property, side and spur tracks, equip- | track railway, and besides connecting your company’s city 
additions to the property. Dividends of 1% per cent | with the summer resorte upon Back and Middle rivers, wii! farnish 
and 14s percenton the common a smatee have | direct electric railway communication between the city and the 
year, amounting to the — of $70,000. ofthe Marylana Steel Co. at Sparrows Point and 
darin year $85,000 D and the bay shore at North Point. The entire stock 





M. T. Ry. 5s. ne total of D &8.W. Ry. owned by the United Railways & Electric Co. and i 
ae a See .000. $36,000 MF in perpetuity to the United ted Com 


t bonds have been canceled in accordance with the ph 8: we Point & va Chesapeake B Ry. Co. 
Ame mo The company owns $100,000 | the constraction of a double-track line from 

surplus The. properties _~ aten 2 ft pmaietninel 1am 
and are in first-class working conditio 

Earnings, Etc.—The earnings, ui sheet, etc., follow : 

EARNINGS, EXPENSES AND CHARGES. eae 

——1901-02 —— ——1900-01.——— 

Gross Op.cxrp.,iazes, Gross Op.ezp .taz. the Continental Trust Co. an o 

‘ A ae stock) cf the Uatted 
andrentals. earnings. ¢reniais. acceptance by Nov. 15, 
$416,591 $795,041 $501,062 $06,257 89, by Jan. 15, wich 


the property was duly trans’ 
319,968 579,515 357,786 | "G Penny RemaRke —The nearly 40,000,000 transfers issued during 


149.826 98,182 Videnee that the public has bees 
r+ osc. 77,45 ro ay ‘ benefited ey "consolidation of lines, which has rendered 
fnew 117,468 219,550 118,975 > BS the tromefer rivilege and the availing of it on such an 
(misceL 4 scale possible. The lines, almost without exce; 
sgn an notated acta 34,963 | Doing maintained in @ good state of efficiency, and, wit few exeep: 
"rT in earnings. 
$1,088,701 946,637 $1,349,069 $1,188,418 tions, are showing steady improvement 
1900-01. 3,809.00, The earnings, expenses and charges for four years past and 
the balance sheet of Dec. $1, 1902, follow: 
0 EARNINGS, EXPENSES AND CHARGES. 
(8) 180,000 (4%) 135,000 1902. 1901. 
(5) 100,000 (8%) 75,000 | oar miles run...... 24,056,973 28,890,292 23 
sole aovoacn dues | Herne Shaetiee SR att 
Balance, profit and lost......4¢/.8306,954 ¢f/.§15,751 ¢r.$356,879 | Gross earnin g $5,041,278 $4,696,6: 
BALANCE SHEET OY. 30. Operating expenses 2,252, 138 2,193,175 


19972. 1901. 1902. 1901, Net earnings . $2,789,142 $3,503,454 
cee e _TAatities— s $ Int. and taxes, in 
9,972,988 1900/82 | Gen. mort. bonds,..4,984,090 4,924,000] int. on incomes... 2,687,115 2,498,002 
satis. iihdees bot M bos.M, ie avi, 41,000 69,000 
4 '* ¥ v7 mease - BLOC Oe 
ceria comme mae: | metas Ure Gigs Oe “a gee 
Soa aged 3 ag ot cor ae ink’ fund 30,802 
¥. r4 Chresk BEC. “7 Accrued lntoreot on aacund & Power Oo......- 53,405 21,666 
be paaes 944.990 . funded dett..,.,.. 128,159 124,260 2.118 
rust 77 BY 24 inking tund uns . 
Jan Bein 3 iW. at nl =e" 266 f Total surplus ’ $32, ee 
17.118 4 4 * payable BOK oi Las F DEC. 
Cadipentas Trost LP Cob, Tress”. 8708 res BALANCE SHEET © ‘ 
oe rea “A , fwd yous hers. seven reeenear Assels— 
intere idiand Term i is 41 si F § 
pe vents owned, — 6128 igians orm] iy. sai ae dino | Road, equipment and 
BKRS...... oss Promt and | coon BBN78 49,15 2 cesene 
, ME BOD TUNG wo WNS WSS) geeks @nd bonds of 
‘etal... preeee 10)-61,744 1),W,ATE Potal.... 10,861,784 10,908,476 companies owned 
WV. 26, o, Chl, 67%, and controlled by 
the c— we 
| 
reen Ba Western i c & Kiectric Company 
G y & Western Hatiroad os ehiename 


(Statement for the year ending Dee. 41, 196 Oush 
. J re udiny Dec, 31, 1908, ) Bills and accounts re- 
Gases 6 rings 4 + a t. Tr May Pm yer ain Cnpenes~ WOr oelvable 4 ; 1,064,611 
le sieositngis $ ainten'’nee of road ,§127,004 140 gin Supplies and coal on 
iw 138 wes, Pp _161,814 | Surpine 
Yi alepor- 
4A) AGA tral | v s007es  nennes _ Total assete $65,543,203 | Total Habilities... asm 


VIO) | General expenses, Company 
AD Jeneral @Xpensen,... 24,604 25,6 . 
ee IR 904,287 received from sale of stock Ve tot 
Tote) earnings... GA1,04 977,418 Lobel oper, exps,.$996,074 $360,608 ma, been applied to payment of this se aebt—v. 7 

















9,075 Maintenance of 
We equipment. : $6,018 48,849 BADGE. cccccevocesccece 
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———arnnton Railway & Electric Co. 


for the year ended Dec, 31, 1902.) 











atement 

bi reports as follows for “all properties owned 
pod 1902. 1901. Increase. 
82,325,775 $2,162,559 $163,216 
Gross carn Serene sg Agebl,ene 1,187,449 64,365 

0 rating expenses.-------""" pepe age 
$1,073,961 $975,110 $98,851 
"19,644 16,016 *628 
$1,093,605 $991,126 $102,479 
91092,477 892,477 ieeigts 
$201,128 $98,649 $102,479 





phone & Telegraph Company. 


American Tele 
(Report for the year ending Dec. 31, 1902.) 


The text of the report will be given at some length another 


week tire Bell system and the earnings, 
Tao otis of the ‘American Telephone & Telegraph 


palance sheet, etc., 
Co, are a8 follows : 
STATISTICS OF THE COMPANY AND ALL ITS LICENSEES, 
1903, 9525,608 1 902i 1,880.101 
2. i) 
iruments Doe, 20 = 9 OT OL asda 1/289 
Branch ccc. | S08 1,594 1,427 1/187 
tT cnoahen 823,193 627,897 509,036 
aes wire on poles} 1,109,017 { 17947 16,833 15,087 
les Wire oo oa i end..1,328,685 883,679 705,269 489,250 
Mie viresubmarine..... | 6,048 4,200 4,203 3.40 





Total 2,443,750 1,729,019 1,354,202 1,016,777 

= aa MO7912 716,285 607,599 ‘501,832 

Toll Wexehange stations.1,277.983 1,020,647 | 800,880 | 632,946 

No. te ay connestions.....9,322,951 7,681,761 5,668,986 5,173,808 
INCOME ACCOUNT OF PARENT COMPANY. 















1902, 1901. 1900. 1899. 

Karnings— s 
Dividends cos see:6,023,528 4,988,208 3,846,822 3,044,909 
Divident inatruments....2,299,379 2,647,908 2,427,088 1,714,527 
traffid,......--- 4199,708 3,533,447 3,027,172 2,668,359 
tstAte, C00...-.--c-00- ; 37,675 ' 42,285 
Ti ameiet dives 698,816 399,579 201,643 217,302 
a 13,277,457 11,606,817 9,534,499 7,687,381 
fion.........--- 964,827 772,424 746,259 591,826 
tagal th " 194,646 99,188 85,184 108,748 
Interest and taxes........1,970,948 1,276,559 1,876,200 1,234,276 
Telephone trafllc..........2,381,764 2,060,410 1,840,848 1,487,022 
Ts tatasosorses 5,442,185 4,208,531 4,048,441 3,416,873 
ON tient cnstas 7,835,272 7,398,286 5,486,058 4,270,509 
Hiridends paid (rig p.c.)x 6,586,404 5,050,024 4,078,601 3,882,945 
Surplus......--.-+.--1,250,868 2,348,262 1,407,457 387,564 


x0n the stock held by the public; $32,143,100 of the $114,946,500 
capital stock outstanding Deo. 31, 1902, is held in the treasury of the 
American Bell Telephone Co. [whose capital stock is substantially all 
owned by the American Telephone & Telegraph Co; it therefore re- 
celves no dividends.— Eb. | 

Of the surplus in 1902, $522,246 was carried to reserves and 
$728,622 was carried to surp!us. 

BALANCE SHEET DEC. 81. 


1902. 1901, 19°2, 1901, 








geet $° | Ltabitities— > * 
Construc. & sup, 22,476,192 19,116,209 Capita: stock ..y114,936,5°0 104,650,600 
Telephoaes...... 6,522,106 6,113,409 | Cap'linstalm’ts. 11,172.472 —........ 
Real estate...... 1,745.28) 1,665,508 | Surplus........... 4,443,290 2,764,669 
Stocks & bonds..114,864,749 84,934,912 | Bonds............. 28,000,0'0 15,004,500 
Patents Haat suse 166,014 150,000 | Reserves ...... 6,079,262 4,047,477 
Mach’y & tools. 48.12 45,087 | Accts. p’y'le,incl. 

Cash & deposits. 693,84 1,604.332 |) $1,076,512 ‘for 
Ace'ts reeeiv’ble 15,524,621 10,972,535 | div Jan. 15,’08. 8,078,1°9 2,760,939 
Am, Bell Telep. 22,110,400 22,110,400 | Contingent...... 18,945,210 15,970,210 
AEA woot eecatiwecase | PR et ie AR Se ant 
SH dixierd 190,414,903 145,198,394 | Total.........100,414,808 146,198,304 


1Of this amount $82,143,100 is not in the hands of the public, being held 
bythe American Beli Telephone Co., whose stock is all, or subs’antially all, 
y the American Telephone & Telegraph Co. Since Jan. 1, 1¥03, the 
aatoading stock has been increased $21,917. 00 by the issue of the stock of- 

by cireular of June, 1902, on which at the end of the year $11,172,472 had 
ay shown above and the remainder was paid in Jan, 15.—Ep.- 


Chicago (Bell) Telephone Company. 
(Report for year ended Dec, $1, 1902.) 
President Jno, I, Sabin says : 
patpert hundred and two" has been a year of intense activity and 


mH 


wih The total increase in the number of telephone stations 

™ has been 25,614, making a total on Dao. 31, 1902, of 79,043. 
eas ana within the elty Of Chicago increased 47°7 p.o. and the 
stations 487 4 y’s territory outside of the city of Chicago in- 
creased ne ie both cases the additional stations were very 
nt uted between business and residence. The great 
ating -~ Dumber of subscribers texed the ca: acity of the oper- 
i very successfully handled the continually 

ne subscribers. We have on hand to-day 3,000 un- 

warvios ine Polley of the company of placing equipment and 
es wa, h. each of every citizen at a price suited to his needs 
operating | seterd = ed Ks ae ay approval of the public. The 
d reser ae a aie 4 operation, taxes, maintenance 


The earnings, ete,, for four years were as follows: 


Number 1902, 1901. 1990. 1899. 
Wlephones..... 79,043 53,511 36414 27.663 


Gross earnings, & 8 
Operating extugss=:--7-4:570,806 3,778,002 3,129,288 2,668,714 
Sxbenses....3,388,335 2,691/129 2,258,780 1,992/154 
waur}:202,471 1,083,873 870,458 _ 676,560 
~-(1049)1,075,193 (12)960,000 (12)749,808 (12)559,550 


1 
“wrerseveee 127,278 123,878 120,650 117,010 


i 


5 





ij 





BALANCE SHERT DEC, 31, 
1902, 1901, 1902, 1901, 


Asaets— LAabtlities— 
Plant... .cscsserceces 11,207,213 8,876,135 | Capital stock ..... 11,908,400 9,000,000 
Real estate&bidgs. 1,111,646 1,045,659 | Bills and accounts 
Material..........++ 36¢,460 365.078) payable (met)....  ........ 908,780 


Bonds (sundry).... 14,500 


16,000 | Reserve for taxes 
Bills and accounts eS Pare 


£4,623 91,806 


receivable (net). 68,435 ........ | Res’veforrenew'ls 846,551 848,471 
Cash. ...ccee-coreces 134,706 353,704 | Reserve for un 
| @arned rentals... 86,502 5,485 
Reserve for out- 
| standing tickets, 4,411 5,976 
| SuUPplUs......ceesees 437,383 200,104 
Total .....0c008. 12,902,060 10,656,471 | Total ........... 12,902,960 10,655,471 





NotTs.—It has become practically impossible to avoid neuen 
some estimates of the December business in any statement prepare 
for submission at the annual meeting of the stockholders coming so 
early in January. The final and absolute fignres will not, to any ap- 
preciable extent, alter the showing above made.—V. 76, p. 384, 268. 


Corn Products Company. 
(Statement for year ended Feb, 28, 1903.) 
At the annual meeting on Tuesday President Matthiessen 
said in substance: 

The first fiscal year has been attended with the naual labor incident 
to the organization of a new corporation. The reorganization of the 
various subsidiary companies; the readjastment of their finances; the 
introduction of improved methods of manufacturing and the re-ar- 
rangement of the commercial affairs necessary to meet the new situa- 
tion, have entailed upon your officers great labor. The year closed 
Feb. 28, and the time subsequent has not been sufficient to enable us 
to ave aftullreport for the year. A statement will be prepared and 
mailed to each stockholder as soon as it is possible to do so. 

We are assured, however, that the net profits were more than suffi- 
client to pay an annual dividend upon the outstanding preferred 
stock at the rate of 7 p.c. and also to justify a dividend of 4p. o. on 
the outstanding common stook, which latter dividend has just been 
declared; at the same time leaving a fair surplus for such demands as 
an increase of business may req . 

The volume of business was materially reduced from that of pre- 
vious years by reason of the exceptionally high price of corn. For 
that reason oar factories did not run more than 50 p. o. of their capac- 

ty. The prospects for a marked increase in business during the 
present year are very bright. The larger corn crop now in the mar- 

et insures lower prices for the raw material, and this in turn will 
justify lower prices for the manufactured products and increase the 
demand for the same. This will, we nope. neure the running of our 
factories for the coming year to their full capacity. 


C, L. Glass has been elected adirector to succeed W. G. 
Oakman,—V. 76, Pp. 656, 50. 
International Silver Company. 
(Statement for the year ended Dec, 31, 1902,) 
The company reports as follows for the years ended Dac, 31: 


























1902. 1901. 
Balance brought forward.... -81,905,300 $1,678,383 
BBs cnavcaccccscascescence ‘ 881,197 614,933 
are © ccccccccccccccese eccccccesese $2,786,497 $2,293,31 

Interest on bonds............-..--.-+2eseeeee-- $220,022 $223,391 
Dividend on preferred stock...... ......... (4%) 204,300 (1%) 51,076 

PIO POO a be bs bncdacdac cccsdccascsccatccsese 242,657 113, 
$566,979 $383,017 
Surplus Dec. 31........ <qukegeesenacuesa «+. $2,119,518 31,905,299 

BALANCE SHEET DBC. 31. 
1901, 1900. 1901, 

Assets— t ¢ Liabilities & 
Plant, patents, Common stock,.... 2,744,700 
ee ee ee 16,173,161 16,181,748 | Preferred stock 5,107,500 
Stock on hand. ... 2,739,933 2,831,45- | Ist mort. bonds.... 3,776,000 3,840,000 

Other investm’ts.. 685,877 611,521 | Holmes & Edw. 
1st mort. bonds in bonds,.........- . 127,799 127,660 
treasury......... 140,369 129,38 Acc’ts and notes 

Geiintdvsssceekans P 434,064 529,422 payable.......... 715,305 $d3,143 
Acc’ts and notes Dividends . ee 51.075 £1.675 
receivable ....... 1,748,294 1,¢58,769 Surp'us........ . 2,119,518 1,906,280 
cadhonceaee 21,841,668 21,939,315 | 21,541,693 21,930,318 





GENERAL INVESTMENT NEWS, 
RAILROADS, INCLUDING STREET ROADS, 

Alaska Central Ry.—Bonds Offered.—This company is 
offering for sale $3,500,000 of 5 p.c. thirty-year gold bonds to 
te issued at not exceeding $35,000 per mile on main line and 
branches as built and equipped. The bonds are secured by a 
first mortgage to the Central Trust Co. of Ill. (Chicago), and 
are subject to call at 105 after 1908. Sabscribers to the first 
$1,000,000 will receive for each $800 paid $1,000 bonds and 
$800 full-pail common stock. Subscribers to the second 
$1,000,000 will receive the same amount of securities on pay- 
ment of $825, and subscribers to the remaining $!,500,000 
will receive the same on payment of $850. The company is 
building a standard-gauge railway through ‘“‘s country rich in 
gold, copper, coal, timber and agricultural and stock grazi 
lands, north to Atwood, on the Tanana River.” G. Ww 
Dickinson, its Preeiient and General Manager, was for years 
the General Superintendent of the Union Pacific and North- 
ern Pacific railways. The company’s offite is located ia 
Seattle, Wash.; branch oftice is in the Tribune building, 
Chicago. Sev advertisement on another page.—V. 75, p. 905. 

Anthracite Coal Roads.— Report of the Commission —The 
report of the Strike Commission was made public on Mareh 
21. The awards, which are to continue in effect till March 
81, 1906, and also the leading recommendations and criti- 
ciems, are, briefly, in their relation to the several parties 
interested, as follows: 

MINERS’ GAIN, 

Advance in wages, in moat cases 10 p. o. (instead ef 20 p. o., as de- 

manded). 


on OA Paiae on Snanenne of 3 pen cont ne cath 5 cents added to we 





prion of phite aah coal, enero St 00 pera. srecen heandet Sow Yorm. 
uotion o hours of la! xXcepting pump wen a visting 
engineers) to nine hours (inetead Of eight houre ac demanded). 
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Rec ommendation for establishment of State constabulary in place 
of “Coal and Iron Police,” 
eck weighers, when requested, at miners’ expense. 
Recognition of hazard of miners’ occupation as an element of wages. 
Denunciation of black-listing. 
, OPERATORS’ GAIN. 

Non-recognition of the union 

Rights of non-union labor fully sustained. 

Claim that good living wages were not paid not sustained. “We 
find,” the report saya, “‘that these annual earnings of contract miners, 
based upon returns for the year|1901, ranged between $550 and $600.” 
. — that anthracite wages were not equal to bituminous not sus- 

ned, 

No change in method of weighing coal. 

Denunciation of miners’ lawlessness. 

Miners must not limit the output of coal. 

Criticism of Miners’ Union and fact that boy members are allowed 


vote. 
Owners of property must control. 
PUBLIC'S GAIN. 

Establishment of Board of Conciliation. 

Peace assured for three years. 

Denunciation of lawlessness and boycotting. 

Right of all laboring men to work unmolested. 

Recognition of the interests of the public. 

The report is signed by all the members of the Commis- 
sion. For further facts see article on a previous page and 
remarks in ‘‘Financial Situation;” also see ‘‘New York Sun” 
of March 22 for long extracts. 

Mr. Mitchell’s Opinion,—President John Mitchell of the 
United Mine Workers’ Union is quoted by the ‘‘Detroit Free 
Press” as saying in part; 

The first and most important part of the awards is, of course the in- 
crease of 10 per cent given the miners. This will result in an annual 
increase in the wages of the 147,000 anthracite miners of Pennsy!- 


vania of $6,000,000. The sliding scale is very satisfactory, inasmuch 


as a minimum of $4 50 per ton is fixed. With white ash coal at $5 50 
ton at tidewater the increase provided in the slidiug scale will be 
equivalent to 20 per cent more on the miners’ wages. 
ext in importance is the reduction of hours of labor. When the 
laborers are granted the nine-hour day it means that the miners will 
also get the nine-hour day, as they canuot work without the laborers. 
There are 90,000 laborers in the anthracite district directly affected 
by this reduction in the hours of labor. 

Third in importance is the conciliatory board. In case of any con- 
troversy it will be referred to this board, the miners to hare 
three members, the operators to have three members, and in case 
these six men cannot come to an agreement, the matter is to be re- 
ferred to an umpire to be appointed by one of the Circuit Judges of 
the Third Judicial Circuit. Of thiswe have nothing to fear,as the 
well-known fairness and integrity of Judge Gray of this district is 
known toall. This conciliatory board will, in my opinion, bring the 
two sides into closer relations, and establish a confidence between 
the miners and the operators.—V. 76, p. 381, 157. 

Arkansas Southern RR.—Changein Control.—A St. Louis 
syndicate having purchased control, the following new board 
of directors has deen elected: 

George W. Hunter (President, succeeding J. W. Brown), J. H. Bow- 
man, H. C. Brown (Vice-President), J. A. Ostrom, D. F. Hunter, 
George F. Durant, John J. Neleon, W. H. Crouch (Secretary), W. E. 
Hemmingway, G. 8. Rose and John F. Hicks. 

The road extends from Eldorado, Ark., directly south to 
Winnfield, Ls., 101 miles. On June 30, 1900, (date of last 
report) the capital stock was $700,000; bonds (ist 5s due in 
1929), $700,000; current liabilities, $179,003. 

Atlantic Coast Line RR.—Zarnings,—The results of the 
half-year ended Dec, 31, as recently reported to the New 
York Stock Exchange, are as follows: Gross earnings, $8,952,- 
187; net, $3,244,633; other income, $257,500; interest on 
funded debt, etc., $1,762.512; interest on ‘certificates of in- 
debtedness, etc., $546,129; net surplus, $1,193,492,—V. 76, 
p. 598, 541, 

Blackwell Enid & Southwestern Ry.—See St. Louis & 
San Francisco RR. below; also V. 76, p. 388; V. 75, p. 858; 
V. 74, p. 479. 

Bluegrass Consolidated Traction Co.—Increase of Stock. 
—An increase of stock from $10,000 to $350,000 was recently 
authorized. A contract also has been let for the construction 
and the equipment of the line from Lexington to Paris, Ky. 
George B. Davis of Detroit is President.—V. 78, p. 1263. 

Boston Elevated Ry.—See West End Street Ry. below— 
V. 76, p. 652, 881. 

Brooklyn Rapid Transit Co.—No More Monthly State- 
ments,—The company has decided to discontinue the publi- 
cation of its monthly statements of earnings.—V. 76, p. 652,- 


Bruce Mines & Algoma Ry.—LZxtension.—The company 
has applied to the Canadian Legislature for authority to ex- 
tend the line of railway from Bruce Mines northerly to Han- 


nah Bay or Rupert Bay, 130 miles, and to build branch lines | ? 


easterly and westerly 18 miles, 


Guaranteed Bonds, Etc.—The company has outstanding 
$150,000 of an issue of $250,000 first mort, 5 p. c. $500 gold bonds, 
Dated June 1, 1902; due June 1, 1952, but subject to call after 1908 
at 105 and interest; guaranteed principal and interest by Rock Lake 
ng Oo. Interest payable J. & D. at Knickerbocker Trust Co., N. 
¥. Oity. Trustee, Toronto General Trust Corporation, Toronto. Presi- 
dent, Jno. McKay, 8. Ste. Marie, Canada; Vice-President, Henry Weill, 
14 Lispenard St., 8. Y. City; Secretary, L. O. Holden, 8. Ste. Marie, 
Mich.; Treasurer, Herman Wile. The stock is $300,000 in $100 shares, 
all in the treasury of Rock Lake Mining Co. 

Camden Inter-State Ry.— New Stock.—The $1,000,000 new 
stock (all common, there is no preferred) ‘‘will be issued when 
Jas. Fagan, contractor, has the new power station in opera- 
tion and additions made to rolling stock and equipment of 
road,”—V, 76, Pp. 653; V. 75, p. 28. 

Camden & Suburban (Electric) Ry.—Zarnings.—The re- 


sults for the calendar year 1902 and 1901 were: 

Cal. Income from Other er. Hap. 
i902 $478,826 $202,400 
1901 394,163 225,332 


Net 
Income Earnings 
$19,479 $210,836 
16,839 185,670 





—V. %5, p, 611. 

Canadian Northern Ry.—Through 14 
Northern Ry. of Canada and Great me. — Seo Great 
Securities Co, below.—V. 76, p. 653, “we Consolidate 

Capital Traction Co., Washingto pa: 
creased,—The quarterly distribation to be ig iden 
pee f = ag : nag age increased to 1 per oma 
cent having been the quarter] : 

p. 878,830, Teneerly eate Dea 


The whole of the $3,000,000 authorized stock bas 


Chicago & North Western Ry.—Lisited — 
Stock Exchange has authorized the listing of yd, Ht 
tional common stock on official notification that it has id, 
issued and paid for in full, making the total authorized ben 
listed §48,340,700.—V. 76, p, 541, 381, tobe 


Chicago St. Paul Minneapolis & Om ~ 
The New York Stock Exchange has listed $3,008 00 te 
dated mortgage 314 p. c. bonds 1930. The additional bmg 


are part of a block of $2,159,000 issued for n 
as follows : apy Ww constructiay 
Railroad purchased from Randolph & Ni 
RR. 0022 1 miles <a ee Hotreste 
Various small Jines purchased and constructed and for ‘eam 
purchase of the Menominee RR. Co., lines from Menominee 
Junction to Menominee, Red Cedar River to Cedar Ra ida; 
on 276,000 


1 hase of Eau Olaire Ry. Co., 
Ratiroad purchased trom the ‘Watonwan Vallee ite 
Rullroad purchased’ from the Des Moines Valley israel 
ponent 3855 NOB on nns rset beter. pie 
peed elt anne SR RR ae er 
Co... about B6ig miles..-.-...-- case pose ae - 546, 
ae . eee ” 
Citizens’ Electric Railway, Light & Power Co, 
fleld, 0.—New Stock.—The capital stock ‘was resin, 
creased from $400,000 to $1,000,000, to take up debt ani 
extend the line to Shiloh and Plymouth on the north an 
to Mt. Vernon on the south,—V. 74, p, 204, 


Cleveland Cincinnati Chicago & St. Louis Ry.—Listed- 
The New York Stock Exchange has listed $2,007,000 addi. 
tional general mortgage 4 per cents of 1993, making the total 
$17,657,000. The additional bonds were issued as follows: 
Against bonds of Oin. Ind. St. L. & Chicago Ry., redeemed... 87,00 
New construction, e Sitios? Issued daring 1900-01......1,000,000 

batterments and additions. do do 1901-02 1,000,000 

Of the entire amount of said bonds outstanding, $11,000,0H 
have been issued for construction and equipment; the re 
maining $6,657,000 bonds have been issued to retire prior 
liens.—V, 76, p. 658, 479. 


Colorado & Wyoming Ry.—New Bonds,—Thisa 
company of the Colorado Fuel & Iron Co. has built 170 mila 
of road, and to provide for the cost of same and addition 
further improvements it has authorized a mo for 
$7,500,000 to the Mercantile Trust Co., New York, trustes, 
The bonds will be four per cents, payable in gold, and wil 
mature March 1, 1953; interest dates, March and September; 
denomination, $1,000 each. The first issne under the mor 
gage will be $4,500,000. 

he completed road consists of the Northern Division, 
Hartsville to Sunrise, Wy., 18 miles; Middle Division, 95 mile 
of main line and sidings, constituting the terminals connet 
ing with all the roads at Pueblo, and the Southern Di 
Trinidad to Curatro with spurs to adjacent mines, in all 
miles, The Colorado Fuel & Iron Co, owns the entire capi- 
tal stock, 

Colambus (@a.) RR.—Purchase of Gas Plant.—George J, 
Baldwin and associates, who control this company, hare 
purchased the entire capital stock ($80,525) of the Gas Light 
Co. of Columbus and have elected an entirely new 
directors; at last accounts there were $15,000 of 6 p. ¢, bonds 
outstanding.—V, 72, p. 1187. 

Eastern Ohio Traction Co.—Retirement of Income Bonds 
—The company makes the op statement 

C) 


the suggested increase of $300,000 in capital stock: 
This company has outetanding $300,000 so-called income beat 
terest payable only out of the net income (when earned), and 00 pi 
ible by and upon the payment of the first interest into absolute m 
mortgage bonds. To protect this convertibility an equal amount 
first mortgage bonds are held in escrow, and meanwhile come 
is deprived of the use of the bonds so pledged. The suggestio 
retire the so-called income bonds with non-cumulative prefer’ 
stock, and so release from escrow the $300,000 first mo: a 
which thus +“ y be devoted to the corporate purposes 0 . 
any. From the securities then in the treasury it 1s proposed 
raise sufficient funds to add new power, improve tr i 
(C & G.), purchase new cars and for other necessary imp! vemsnid 


and betterments.—V. 76, p. 593. , 

' Erie RR.—Rumors.—The pending negotiation for thea 
trol of the St, Louis & San Francisco RR. Co. by the is 
cago Rock Island & Pacific, in which J. P. Morgal 
known to be taking an active part, has led a, 
that this transaction might lead to bringing the ae b 
in which Mr, Morgan is interested, into close relati 
the amalgamated system. In that case the Pas = 
RR., which is controlled by parties friendly ps 
intereste, would, it is claimed, when extended -_ 4 
be used as a connecting link in the through line." 

. 541, 882, : . 
‘ Genesee & Wyoming RR.—Increased Dividend. we 
annual dividend of 4 per cent has been declared by cont pi 
pany payable April1. This is at the rate of 8 og itl 
annum as against 5 per cent paid formerly.—V. 98, D» 
olitent, Northern Consolidated Securities tie ines 

0.— company ncorpo 
Ontario, with ta euthorfatl capital stock of $3,000,000 ( 


000 
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majority of the stocks of the Great 
one class). It + iver a Chateaugay & Northern Ry. 
Northern, By ‘tort & Gatineau Colonization Ry. The hold- 
and the wal issue its stock in exchange for the above 
ing compo y ks being received on the same terms 
po 7 rolling interest in the company will 
Naught and H. H. Melville of the Great 
Canada, and Mackenze & Mann of the Canadian 
ee * B, Hanna, the General Manager of the latter 
will be General Manager of the Great Northern of 
company: “athe two roads will be operated practically as 
Canada, and “The Great Northern of Canada owns valuable 
prod Tt Quebec and Montreal, which, with the road it- 
t . ian Northern a very desirable connection 
e traffic it will pg gl the ep 
i d, amounts to a virtual guaranty o 
Northern, on company. There are no new securi- 
° involved in the negotiations concluded between the two 
pecbni other than ,the above-mentioned stock of the hold- 
Mt ertborn Ry. of Canada.—New Board.—A new 
board has been elected as below: 
Garneau (President), Quebec; James McNaught (First Vice- 
Bot, New York; H. H. Melvilie (Second Vice-President), Bos- 
President). Nemavert (Third Vice-President), Quebec; J. G. Scott, 
0B fe: John T. Ross, Quebec; Hon. 8. N. Parent, Quebec; G. A. 
Queer 3. Hanna, Ww. x Moore, T.C. Annesley and A, Mitchell, all 


to. ; 
“aan last mentioned are connected with the Mackenzie 


ntrolling Canadian Northern, 
' | yaar owe “Co,--390 “Groat Northern Consolidation 
Securities Co. above.—V. 76, p. 653,542, 

Havana Electric Ry.—Zwvtensions.—See Insular Ry. be- 

low,—V. 75, p. 1147. 

reet Ry.—Bonds.—The Massachusetts Rail- 
i en has capaoved the issue of $265,000 of 5 p. c. 
90-year bonds, to provide for floating debt incurred for con- 
straction, equipment and additions,—V. 76, p. 212. 

Hudson & Manhattan RR.—New Tunnel Plan.—This com- 
pany was incorporated at Albany on March 20 with $3,000,000 
authorized capital stock to build and operate, in connection 
with a company to be organized under the laws ot New 
Jersey, 8 new tunnel railway to extend from the foot of Ex- 
change Place, Jersey City, to the foot of Cortlandt Street, 
New York City, with the New York terminal at the corner of 
Fulton and Church streets, and its main station at the north- 
west corner of Cortlandt and Church streets, opposite the 
Havemeyer building. Most of the real estate for the New 
York end of the tunnel, it is stated, has already been pur- 
chased. William G, McAdoo, the President of the New 
York & Jersey (tunnel) RR. (see page 98 of INVESTORS’ Sup- 
PLEMENT) is actively interested in the new tunnel. Directors: 

George P. Lester. Bloomfield, N. J.; Howard Slade and James David- 
son, Manhattan; Clinton Graham, Flushing; Abraham Proctor, Jr., 
Boonton, N. J., and Adolph F. Richter, Brooklyn. 

Insular Ry., Havana.—New Electric Railway.—This com- 
pany which was incorporated last year under the laws of 

ew Jersey, is preparing to build a nomber of important ex- 
tensions for the Havana Electric Ry. Co., which owns all the 
capital stock, The authorized stock issue is $2,500,000; it 
has all been “ paid in.” Later on there will be a bond issue, 
The new lines will extend from Havana into the suburbs, 
and will aggregate over one hundred miles. 

Interborough Rapid Transit Co., New York.—Contracts. 
~A contract has been awarded to the Consolidated Car 
Heating Co, of Albany for 12,680 electric heaters for the cars 
inthesubway. The contract for the train controls has been 
~- to the General Electric Co, and that for the motors on 

@ cars has been divided between the Westinghouse and 
General Electric companies, 

On March 14th Mayor Low drove at 59th St. a silver 

for the first rail in the subway. On March 24 John 

» McDonald sent to the Rapid Transit Commission a letter 

that owing to the delay in the construction of the 

power house, as a result of the strike of the structural iron- 
gubas, there is likely to be a serious delay in the comple- 
den artis i wae expected that trains would be 

r schedale ove 
1, 1o4¥. "6, p. 598, 480, r part of the line by Jan, 
ter-State Rys.—Securities, Officers, Etc. —This company’s 
stock and bonds are now dealt in on the unlisted Peo. tame 
tavand oo, Soshange. The following direc- 
ced: 


Directors: Robert N. Oar 
Henry 0. rw. poe a Edward J. Moore, Thomas O. Barr, 
Moore, F. W. &, Richmond L. Jones, Wm. R. Mellvain 
ye Oaven, Wm. J. Harvey, Preston Lea, Teane Eokert and John 
Officers: John A. Rigg (Presiden 
t)in the place of Frank O. Briggs. 
Joseph L. Caren (Vice-President) and Rerun Remont (Secretary = 


the 


Pe 


f 


New Construction.—The co 
ae mpany recently took over the 
ig ~ United Power & Transportation Co. President 


another Company will now proceed to build under one after 
Power & Tranaporic oer electrlo way charters which the United 
being done on two o — secured under the Act of 1901. Work is 


d| Vanderbilt lines. 


Lexington (Ky.) Ry.—Purchase of Gas Plant.—The Balti- 
more Stock Exchange listed during January $225,000 addi- 
tional of its first mortgage 5 per cent gold bonds, which 
were issued for the purchase of the entire plant of the 
Lexington Gas Co.,a@ corporation operating a gas plant in 
the city of Lexington, Ky., embracing all its real, personal 
and mixed estate, and all its franchises and privileges. This 
increased the total bonds listed to $962,000.—V. 74, p. 1196. 


Louisiana Southern Ry.—Status.—See United Railway 
& Trading Co. below.—V. 72, p. 87, 


Louisville Bridge Co.—Decision Reversed.—The Court of 
Appeals at Frankfort, Ky.,on March 19th, reversing the judg- 
ment of the Jefferson Chancery Court, held the Pittsburgh 
Cincinnati Chicago & St. Louis Ry. Co. and Louisville & 
Nashville RR, Co. liable to the stockholders of the Bridge 
Company for the full amount of the 8 p. c. annual dividends, 
without ge 4 deduction whatever, since 1896, when the first 
reduction in the rate was made. The court holds that there 
has been no misappropriation of the capital of the Bridge 
Co., but that the Pitts. Cin. Ch. & St. L. must make res- 
titution of the 1014 acres of land at the north end of the 
bridge, which were deeded to the Jefferson Madison & In- 
dianapolis RR, Co. by the Bridge Company for $10,286, On 
some other points the decision was in favor of the P, C. C. & 
St. L. road, but in the main the minority shareholders feel 
that they have gained a substantial victory. The suit was 
brought by John M. Dodd and associates, representing about 
700 shares of stock (compare V. 70, p. 1249; V. 71, p, 29). 

Dividends.—A dividend of 3 p. c. was paid on Wednesday. 
In earlier years the total amount distributed was as follows: 
In 1902; (in October), 5 p. c.; in 1901, 6 p. c.; in 1900, 8 p. c.; 
1899, 8p. c.; 1898, 6 p. c.; 1897, 7 p. c.; 1896, 644 p. c.—V. 
73, p. 957. 

Louisville & Nashville RR.—Called Bonds,—The Union 
Trust Co. will pay at par on Sept. 1 next $65,000, Cecilia 
branch bonds of 1877, drawn for the sinking fand. 

General mortgage bonds to the amount of $327,000 have 
been drawn for the sinking fund; they will be paid on June 1, 
1903, at the office of the company, No. 120 Broadway. The 
numbers of the bonds are givenin an advertisement on an- 
other page.—V. 76, p. 593, 542, 

Manhattan (Elevated) Ry.—Listed.—The New York Stock 
Exchange has ordered the listing of $55,200,000 guaranteed 
capital stock on or after April 1, 1903, as issued in the place 
of a present stock. See guaranty in V. 76, p. 480.—V. 76, 
Dp. . 

Metropolitan Street Ry., New York.—EZxplanation of 
Deficit, ~ President Vreeland explains that the deficit of 
$47,558 shown in the statement for the quarter ending Dec. 
31, 1902, was due to the increased cost of coal occasioned by 
the coal strike and to some extent to the increase in wages. 
See earnings of the Interurban Street Ry. (the lessee) in two 
places on page 648 of last week’s CHRONICLE.—V. 76, p, 654. 

Mexican Central Ry.—Mileage.—Gabrie! Morton, the 
Viee-President and Comptroller, has favored us with the 
following detailed statement of the company’s mileage from 
January 1, 1902: 


Mileage on Jan. 1, 1902, operated for income.............-.-.. 2,297°43 
On March 1, 1902, there was added the mileage of the Mon- 
terey & Mexican Gulf Division ............ .ccees-----2scenes-- 388°36 


Total mileage from March 1, 1902, to Dec. 31, 1902.......2,685°79 
On Jan. 1, 1903, the following additions to the mileage were 
made and operated for income from that date: 
Mexico Cuernavaca & Pacific Division................-.ces--+. 
ks US eee eee 
Zamora Extension.... 
Dynamite Branch,.... ale 
Ne CO vec qnnncantn ssnccenesdensecovactscnuecccnssecsanacdésens 


Total mileage incl. in earns. statements from Jan. 1, 1903..2,914°76 

‘In our comparison of 1903 and 1902 earnings, those of the 

Mexico Cuernavaca & Pacific Division will not be considered 
prior to Janu. 1, 1908.”-—-V. 76, p, 548. 

New York Central & Hudson River RR.—Control.—In 
reply to an inquiry concerning the report that the road had 
passed into the hands of the Rockefeller. Pennsylvania-Morgan 
interests with his consent, W, K. Vanderbilt, who is in Paris, 
stated in writing on March 26: “‘Thereis notruthin the 
statement that the New York Central has passed into other 
hands. The present directors act in harmony each with the 
other. No changes are contemplated, and I know of no one 
of them who wishes to shirk his responsibility,” 

The aforesaid report was apparently based on an article 
which appeared in the ‘‘ New York Journal of Commerce 

Commercial Bulletin” several months ago. stating on the 
strength of information believed tc be trustworthy that the 
Pennsylvania interests have in mind more or less definite 
plans for cae taking over the management of the 

o immediate stepin that direction was 
predicted. The fact, however, that the two systems act 
together in such important transactions as the purchase of 
the Reading and in numerous smaller matters, and also 
the supposed disinclination of the Vanderbilts to con- 
tinue prominent factors in the railroad world, explain 
the growing inclination on the part of the public to give 
some measure of credence to the story. It has also been 
suggested that there are Western lines which would gladly 
come into control of the company; but Mr. Vanderbilt’s 
statement settles the question of any deal being at the 
moment in sight.—V. 76, p. 543, 480. 








New York & Jersey RR.—New Tunnel,—See Hudson & 
Manhattan RR, above.—V. 76, p. 486, 
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New York New Haven & Hartford RR.—Negotiations 
Still Pending.—The directors have submitted their promised 
schedules to the trainmen, and negotiations are pending re- 

rding some points which are not considered satisfactory. 

he company’s proposition will, if adopted, involve a con- 
siderable increase in operating expenses, but they will be 
met in part, according to President Hall, by economies in 
certain directions, including train service. The original de- 
mands of the trainmen and conductors would, it is said, 
mean an increase of $720,000 yearly in wages.—V. 76, p. 654, 


Pennsylvania RR.—New Stock.—Shareholders of record 
on May 9 will have the right to subscribe at $60 per $50 share 
between June 15 and 27, 1903, inclusive, for new stock to the 
amount of 3314 per cent of their respective holdings. Pay- 
ments to be made in three instalments, the first instalment 
$30 a share at the t'me of making the subscription, the sec- 
ond instalment $15 a share, between Oct, 15 and 26, 1903, in- 
clusive and the third $15 a share, between June 15 and 25, 
1904, inclusive. If the holders of all the $50,000,000 convert- 
ible bonds turn their bonds into stock and with the other 
shareholders subscribe to the new stock the outstanding issue 
will be increased by about $80,000,000, raising it to say $320,- 
000,000. The new stock certificates will be issued on Aug. 
20, 1904; or on Aug. 25, 1903, in case the option of making 
payment in full between June 15 and June 27, 1903, is exer- 
= See advertisement on page ix, and compare V. 76, 
p. 594, 

Pere Marquette RR.—Lake Traffic.—The United States 
& Ontario Navigation Co., control of which was recently 
purchased by persons interested in the Pere Marquette road, 
will probably, it is stated, be eventually controlled in equal 
amounts by the Pere Marquette RR. Co. and Bessemer & 
Lake Erie RR. The latter company is controlled by one of 
the subsidiary companies of the U. S, Steel Corporation, and 
the joint ownership of the Navigation Co. would, it is said, 
result in the carrying by the Pere Marquette of a large ton- 
nage for the Steel Corporation.—V. 76, p. 594, 480. 


Philadelphia & Lehigh Valley Traction Co.— Default. 
—The interest due March 1 on the $3,400,000 first mortgage 
bonds remains unpaid. The bonds are guaranteed by the 
Lehigh Valley Traction Co. - A circular signed by President 
F, J. Crilly and Treasurer C, M, Bates says in substance: 

We feel sure that the default is but temporary. The company in the 

six months did not earn the interest on the outstanding bonds 
property aud the Lehigh Vallay Traction Co. (guaractor of the bonds) 
Te not ready to take up the COUpORS immediate y. This {a no indication 
that such conditions wil! continue or occur again. On the contrary, 
the business done last summer in the uncompleted and broken con- 
dition of the road, with insufficient power, and in the face of extraor 
freshets and storm blockades and the high price of coal, con- 
firmed our estimates of the value of the property and of its ample 
earning power. The breaks inthe line have all been closed except 
one and satisfactory arrangements for closing that one have been made. 
We have increased the machinery of our — at Quakertown and 
Ambler and are adding a storage battery plant at Perkasie. The open- 
ing of spring will therefore find our line unbroken and in position to 
move efficiently all the traffic that is offered to it. The experience of 
last summer satisfies us that this will be very large. We need but a 
few months’ breathing time. We therefore ask that bondholders agree 
to extend the time for the payment of the March coupons to Sept. 1, 
1993, =~ to receive interest at the rate of 6 per cent per annum on 
the deferred payment, 

The extension will only become effective in the event it is 
ng to by a majority in amount of the holders of bonds. 

en assented to by a majority it will (ander theterms of 
the mortgage) bind all. R. E. Wright, President of the 
Lehigh Valley Traction Co., urges the acceptance of these 
suggestions as the best thing for the bondholders under ex- 
isting conditions, adding that his ‘confidence in the great 
value and earning power of this road remains unchanged,” 
ng peores and storms see United Power & Transportation 

30. below]. 

On the 24th inst., at ameeting of the bondholders held 
in Allentown, Pa., a protective committee of such security 
holders was appointed.—V. 78, p. 1113, 

Roanoke (Va.) Ry. & Electric Co.—Mortgage.—A mort- 
gage bas been made to the Real Estate Trust Co. of Phila- 
delphia, as trustee, to secure $750,000 of 5 p. c. $1,000 sinking 
fund gold bonds, dated Feb. 1, 1903, and due Feb, 1, 1958; 
interest Feb. and Aug. The present issue of these bonds is 
$500,000; $75,000 are reserved to retire the underlying liens 
to a likeamount. The capital stock is now $500,000, in 
$100 shares. See V. 76, p. 213. 

St. Joseph Railway, Light, Heat and Power Co.—Listed, 
—The New York Stock Exchange has listed the company’s 
a first mortgage 5 per cent 35-year bonds.—See V. 

6, p. 595, 480. 

St. Louis & San Franeiseo RR.—Mortgage.—The Black- 
well Enid & Southwestern Ry. Co., which is controlled by 
this company, has made a mortgage for $4,500,000 on the 
line from Biackwell, Okla., to Vernon, Tex., 251 miles. The 
bonds secured by this mortgage and all the stock of the com- 
pay are deposited to secure the refunding mortgage of the 

tisco. See V, 76, 3 888; V. 75, p. 858; V. 74, p. 479, 

New Office.—The New York offices have been moved to the 
Hanover National Bank Building. 

Deal Still Pending.—Negotiations for the purchase of the 
control of the company by the Rock Island interests are still 
pending and it is expected will be carried to a successful 
conclusion, provided the expert examinations which are in 


stock, to build a line from Bld, Ob. Sa 


distance of about 1,000 miles, pr i at 
the ’Frisco. At last accounts so coma a a 


had been let.—V. 76, p, 480, 436, 


Seaboard Air Line Ry.—Merger—; 
company some months ago caschaue the. East ree 
running from Cartersville, Ga., to Pell City, Al oat 
with branch to Jacksonville, Ala., 8 miles ite 
miles of spur tracks to mines,etc, A new ling abot 1 
mingham to a point on the Kast & West RR Deer Oat Br. 
to be built under the charter of the Birmingham & City i 
Air Line Ry., which company is to be presently cop 4 
with the East & West RR, and the consolidated alld 
then merged into the Seaboard Air Line Ry. Uo, win} 
own the entire line from Howells, on the § A. leh 
main line, 3 miles outside of Atlanta, to Birmingham oe 
mortgage bonds of the S, A. L. Ry. to the amount of 
000 are to be issued upon the line from Atlanta to a 
ham, including all branches, It is at present proposed ig 
they shall be dated March 1, 1903, and payable thirt wa 
atter that date, interest payable March and Septeube n 
N A be — a. + Coal City to Birmingham 
under construction; also the line fro 
ells, about 43 miles,—V. 76, p. 480. 476. mma © How. 


Southern Pacific Co.—New Circular, Ete,—Talbot 
lor & Co., in a new circular, state: : 4. Ty. 
Either there is a mistaken idea regardin taken 
minority stockholders of the Southern Pacific r . ort at determines 
fortis being made to cloud the issue. The eff rts of the inary 
stockholders are not directed towards forcing a dividend 
Southern Pacific stock nor towards anything but the separation the 
eee a —— eyereme to the end that the Southern 
acific road shall be run entirely in terest 
holders of the Southern Pacific Oo. > = orm 


Asa Bird Gardiner, former District Attorney, by advertis- 
ment requests that participants in the pool “in which itis 
mag 4 ay a ya F wrty been a, will communicate 
w m in order that proper investigation and ac 
be had.—V. 76, p. 655, 595. : — 


South Georgia & West Coast Ry.—New Mor!gage—d 
mortgage has been executed to secure $250,000 otf. 6, 
$1,000 gold bonds, dated Jan. 1, 1908, and due Jan. 1, 19%; 
interest payable Jan. 1 and July 1, in New York and Quit 
man, F. J. Spain of Quitman, Ga., is mortgage trustee, The 
bonds cover all the property of the company and are to be 
applied firet to liquidating present debt, then to improvement 
of the property. There are outstanding $162,000 notes and 
$18,500 old bonds. The company has in operation 4 line 
from Heartpine to Greenville, Ga,, 51 miles, and proposes to 
build from Greenville to the Guif, a distance of 60 m 

J. W. Oglesby is President and C. T. Tillman, Treasurer, 


Texas & Pacific Ry.—Listed.—The New York Stock Ex- 
change has listed $687,000 additional Louisiana Division 
branch lines first mortgage 5s of 1931, making the total §,- 
848,000. The additional bonds have been issued as follows: 


Port Allen branch, extension of 25 miles (making said branch 
75 miles in length), constructed and equipped (completed 
about Feb. 20, 1903) $312,500 
Natchitoches branch, extensions of 30 miles (making com- 
leted on said branch 60 miles) 374,500 
—V. 76, p. 650, 436. 

.— This 


United Power & Transportation Co.—Zar: 
company, which is now controlled and operated by the Loter- 
State Railways Co., reports for the calendar year 1902: 


Income from securities and loans, $533,060; peouten on 18,750 
shares of stock issued, $187,500; total, $720,560. Deduct 
account, $2,334; taxes, $3,062; interest on gold certificates, i" 
512; dividends, $268,750; total deductions, $633,658; a 
lus, $86,902; total surplus to credit of income account on Land 4 
902, $265,984. The year 1902 was the least profitable since 
organization of the company, owing to the calamitous floote wile 
occurred in February an arch, and necessitated extrecneiady Aa 
pairs, costing in the aggregate $229,644. The abnormal price ¥ 75, 
caused by the strike aggregated for the entire system $87,196.—-Y. 
. 1401. 


P 
United Railway & Trading Co.—Debentures Offered.- 
Mills, Currie & Co. recently offered at par in London i”, 
000 5 p.c. first mortgage debentures due in 1956, but eu th ‘ 
to call after July 1, 1906, at 105, balance of a total - pa 
ized issue of £250,000, all outstanding; interest ra Hac 
July 1; sinking fund £2,500 yearly. Ina letter to 
ers, Secretary 8. Gibbs says: onan oat 
thorized share ca 0 ,000, 
on Taneny cterenes ond. ordinary shares, all of 85 cach of . 
£188,130 in cumulative 6 per cent preference shares ane © pave 
orninary shares have been iesued and are fally pald. - ends at the 
Ov., 1900, it has regularly paid half qoarly at raenterest O2 
. ©. Upon its preference shares, in addition to 
ite debentures. My company owns upward of 10,000 
Louisiana suitable for sugar growing, upon be 1 
factory and paper mill, the Bagasee, or crushed fibre, 
cane being utilized v4 ar ane Fd ag oni first mortgan® gold 
neninons cmeal the L Loaisiana Southern Ry. Co., the Gre 


consolidated with that of the sugar al 
oni the Tallway company has terminals in the City = Ney ora 
and owns 45 miles of main line and 11 miles of aid! nee 1 tne nga 
and south-east over the Mississippi Delta with « Oe ot the Ball: 
factory and paper mill. The interest on the go at on 
way Co. has regularly paid, and the foliowing a1 7 per goat 
shares have been nana Hage y ey = Year ’ am 
per annum; 1901-02, per cen es by 8 

My company’s issue of £250,000 debentures secured spidey 
deed in favor ie the Right Hon. Viscount Emlyn and the Hon. 
Oarr Glyn. 


The company’s inves 








ages result per oe et 
Company.—The Enid San Diego & Pacific Road was 
incorporated late last year with $30,000,000 authorized capital 


is stated (at cost) at £227,218; in freehold 


good-will $268,448; eugar mill £85,684; paper £45,581. 
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a ————_Soston.—New Stock. —Tho share- 

End Street By., ing the $454,250 new stock 
an wn rs apt 1 om ug Si casniadinin bash Wook 
authori 


16, p» 659). 000 4 p.c. refunding bonds, ma- 
ye aS oF oa vawarded to Estabrook & Co. 
toring AUE: *) 2’ 


tri Day & Co,, jointly.—V. 76, P. 655. 


———— 


GAS AND a Om - 
ical Co.—Listed.—The New 
ony a Oited $1,000,000 additional pre- 
additional common stock, making 


po sack, nd #4 159,000 and,$17,215,600 respectively.— 


V, 16, p. 655. —Earnings.—The gross earn- 
American Locomotive One March. 81, itis announced, 


din 
ings a ee ipereas® of $4,859,607, or 25 p. c., over 


the same period last ya the following statement: 


President Gallaway mpany in June, 1901, more than 
Since the organization ot ein the. erection of new buildings and 
000 —— ‘ew tools andequipment, The output shows an in- 
purchase 0: o since the organizetion of the com peay and the work 
of 35 p. enlarging the capacity of the plant by the purchase of 
farther is and equipment is steadily maintained. Although 
, DOW by delays in receiving material, deliveries are being 
eee on time and in many instances the dates promis 
substantially Orn anticipated. Within the last two months 
tor shipment hav ver 600 locomotives. Allof the eight 
my ve been received for 0 
bders of the company, employing more than 16,000 men, are running 
pl day. 
we quarterly dividend of 134 p. c. on the preferred 
be paid April 21 to holders of record April 8,— 


1856, 
“2 sain Tobacco Co.—Dividend Increased.—The com- 
has declared a quarterly dividend of 3 per cent on its 
000 common stock, most of which is owned by the 
fated Tobacco Co, This is an increase of 3¢ per cent. 


-V, %6, p. 591. 

Ameri indow Glass Co.—Offers.—President James A. 
Fp Beene that the American Window Glass 
Machine Co, has offered to purchase shares of this company’s 
oommon stock ($18,000,000), paying for each $100 share one- 
half share (or $50) of the full-paid preferred stock of the 
machine company and one-half share (or $50) of its common 
stock, conditional upon deposit of the certificates with the 
Farmers’ Daposit Nati Bank of Pittsburgh, Pa,, on or 

April 1, 1903, 
rt Gb edinage of stock the common stockholders of the 
American Window Glass Co. participate in the profits of 
both companies, as the surrendered stock will be the prop- 
erty of the American Window Glass Machine Co., and re- 
main in its treasury. 

The total capital stock of the machine company is $20,000,- 
000, of which $7,000,000 is 7 per cent cumulative preferred; of 
this amount $500,090 preferred stock and $6,449,000 common 
stock has been issued in payment for the exclusive rights for 
the United States under the inventions enumerated in the 
proposition, Thete is, therefore, available for exchange in 

purchase of common stock of the American Window 
Co, $6,500,000 {each of preferred and common ‘stock. 
holders of a large majority of the stock of the American 
Window Glass Co, are reported to have ‘agreed to the ex- 


change, 
Exclusive Rights. —The American Window Glass Machine 
has offered to grant to the American Window Glass Co. 
“the sole and exclusive right to use within the United States 
and its territories, and to make or procure to be made for its 
own use only, within the United States and its territories, 
machines constracted in accordance with” the patents now 
or hereafter owned by the machine company. As considera- 
mena iS ae tas okay 
,000 fo an rom time to time the 
following royalties: ; 
A. For the first five f alty of “50 
SRR aay attrac 
8 
miiogwndow wise Sarsolare wd if iho works sf 00" soa 


, And thereafter 15 per cent of the selling price of all window glass 


by the American Wind: 1 ; 
of said inventions or Gupesvennenie saat Genero ydicxes 
Adrian H. Larkin is the President and 8, Lawrence Bodine 
arn of the American Window Glass Machine Co,—V. 


American 


Window Glass Machi .—Se i 

; Glass Co, above,—V, 76». 598, ” 7 eee 
ugusta (Ga) Telephone & Electric Co. 

This company was on March 10 placed in the hands of Arch- 


— Receivership.— 


as temporar 
ication of 

Outstandin 

,000 second mo: 


receiver by Judge William T. 
‘aul H. Lengien, @ bondholder, 
ae -” mortgage : ae 
age 6 p. c. bonds. e inter- 
La, mortgage bonds was defaulted on March 
1003, The pod - the second mortgage bonds on 
e wger system. 

declare that the embarrassment is only temporary. 


_fufale Gas Co,—See Frontier Electric Lighting Co, below. 
D. 121, 

Bonds 

cantile 


» Upon 
com, 


hry & Electric Corporation.—Mortgage— 
Oo. of was recently filed to the Mer- 
San Wisco, as trustee, to secure $10,- 


Its | BP 





000,000 of 5 p. c. 80-year sinking fund bonds, of which 
$7,550,000 are outstanding. The trustee is offering $1,500.- 
000 of these bonds at par and interest. The issus is secured, 
in part at least, by deposit with the trustee of a controlling 
interest in the companies named in the CHRONICLE of Jan, 
81, page 267, and also of the Valley Counties Power Co. (V. 
76, p. 274), which has $1,500,000 bonds outstanding, making 
the total underlying bonds (p. 267) $8,745,000. The esti- 
mated earnings for 1903 are: Gross, $2,250,000; net, $1,850,- 
000; interest on bonds of constituent companies, $450,000; in- 
terest on $7,550,000 bonds of this corporation, $377,500; sink- 
ing fund, $150,000; balance, surplus, $372,500. Directors (and 
officers): 

E. J. de Sabla Jr., President; John Martin, Vice-President ; John CO. 
Coleman, Vice-President; R. M. Hotaling, Treasurer; John A. Brit- 
ton, General Manager; E. W. Hopkins, J. Henry Meyer, N. D. Ride- 
out, R. R. Colgate, Frank B. Anderson, Frederick W. Zeile.—See also 
V. 76, p. 481, 437, 

Chicago Junction Rys. & Union Stock Yards Co.—See 
— Stock Yards & Transit Co, below.—V. 76, p. 210, 


Chicago Stock Yards & Transit Co.—Incorporated.—This 
company was recently incorporated in Lilinois with $200,000 
capital stock, which it is asserted will shortly be increased 
to $2,000,000. Incorporators: Francis D, McPherson, Charles 
A. Dye and John Chystal. 


Chicoutimi (Quebec) Palp Co.—Bonds Offered.—In Lon- 
don, recently, Coates, Son Co. received subscriptions at 
£100 per jg bond for an issue of $400,000 first mortgage 5 p. 
c. bonds due July 1, 1922. These bonds are subject to call at 
105 for the sinking fund, which is to receive yearly, com- 
mencing 1904, sums sufficient to retire the whole issue by 
maturity. The issue also is subject to call at 110 — 
three months notice as a whole or in any amount, The 
official prospectus says: 

The capacity of the present mill is 20,000 tons of wet pulp per 
annum, and the company is now constructing a new mill and increas- 
ing its water power development to operate the same, the capacity of 
the new mill being double that of the old, or 40,000 tons per annum of 
wet pulp. The works have cost about $500,00¢ as been pro- 
vided for by the proceeds of the share capital (85¢ 00 shares). 
The profit for the twelve months ending June 30, 1902, amounted to 
$50,408. When the new mill is in operation the company expects to 
earn & net yearly sum of $150,000; the interest and si: fund will 
absorb a sum of about $35,000; leaving $115,000. 


Cincinnati Gas & Electric Co.—New Stock,—The stock- 
holders will vote at the annual meeting in May on a propo- 
sition to increase the capital stock in order to provide for im- 
provements. The increase, will be $2,000,000, making the 
total stock $31,000,000.—V. 74, p. 1092. 


Cleveland Union Stock Yards Co.—New Stock.—Purchase, 
—The shareholders voted on March 16th to increase the 
capital stosk from $300,000 to $750,000, in order to purchase 
the property of the Farmers’ & Drovers’ Stock Yard Co. 
Edward A. Murphy is Secretary of the Union Co. 


Colorado Fael & Iron Co.—Allied Comp any.—See Colorado 
& Wyoming Ry. under Railroads above —V. 76, p. 270, 268. 


Consolidated Lake Superior Co.—Second Mortgage.—The 
Michigan Lake Superior Power Co. (V. 69, p. 836) nas, it is 
stated, filed a second mortgrge for $2,400,000, to the Central 
Trust Company of New York, as trustee.—V. 76, p. 656. 


Consolidated Tobacco Co.—Dividend Increased.—See 
American Tobacco Co. above.—V. 76, p. 591, 481, 


Detroit Mackinac & Marquette RR.—Interest Payment.— 
The trustees, F. E. Driggs and William W. Heaton, announce 
that the holders of the land-grant bonds will receive 3% p. c. 
interest on April 1 for the six months ending Mar, 31st, 1908. 
Last October the interest payment was only 1% p. c, and 
previous to that only 1 p. c. semi-annually. The bonds are 
entitled to non-cumulative interest at the rate of 7 p.c. 
per annum if the receipts are sufficient to pay the same; they 
are due October 1, 1911. The railway which issued these 
bonds was sold under foreclosure in October, 1886, but the 
land-grant mortgage, being only an income mortgage, was 
not disturbed. (Compare V. 43, p. 634, 515, 479, 274.) Of 
the original issue of $4,560,000, there are now outstanding $2,- 
771,000. See also V. 75, p. 182; V. 70, p. 684, and V. 75, p.1899. 

Committee.—A protective committee, of which Jefferson 
M. Levy of 20 Broad Street, this city, is chairman, has been 
formed, to act in the interest of the bondholders and obtain 
for them the full amount to which they are entitled. It is 
thought the committee may ultimately realize par and per- 
haps something additional for the bondholders. No new 
company, we are informed, is to be formed, as reported, to 
take over the bonds.—V. 75, p. 1399. 


Dominion Iron & Steel Co.—Plans.—The “Boston News 
Burean” quotes Rudolph Forget of the Montreal banking 
a of L. J. Forget & Co., who was recently in Boston, as 
saying: 

I believe that Dominion Iron & Steel and Dominion Coal properties 
should be, and will be, welded together through a reorganization. 
Such a reorganization is now under discussion in official circles. One 

an proposed is to issue $30,000,000 of 5 p. o. bonds and exchange 
these bonds for Dominion Coal common stock at 150, Dominion Coal 
pref 120 and Dominion Coal bonds at 110, thereby 
merging the Coal Co. into the Steel Co. and prenetng Se Coal stook- 
holders through a mortgage upon the combined plants. 
three years the Dominion Co. has contracted to sell as much coal 
as it will be able ito produce, contracting with the Canadian Pacific, 
Grand Trunk, Montreal Heat, Light & Power, and all the big manu- 
—— concerns in the Do on. There is no question as to the 
future of the Dominion Coal Co.; but the Dominion [ron & Steel Oo. is 
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gaming through a transition stage, and while I believe there is no 
oubt 


as to the ultimate outcome, the immediate future is not so di 


reassuring.—V. 76, p. 596, 544. 

Erie Canal.—Barge Canal Bill Passed.—The New York 

eo ay So this week passed the Davis Bostwick bill, which 

for an expenditure of $101,000,000 on the Erie Canal 
and branches, to provide for a thousand-ton barge canal sys- 
tem. Under a referendum clause the vote of the State will de- 
cide whether the plan shall be carried out and the necessary 
bonds be issued to meet the expense. See V. 76, p. 544, 161. 

Evanston ({1l.) Yaryan Co.—Foreclosure.—Judge Holden 
at Chicago on March 21 ordered the foreclosure sale of this 
property under the mortgage made to the Northern Trust 
Co. as trustee.—V. 75, p. 500. 

Evansville (Ind.) Gas & Electric Co.—Zarnings,— Mason 
Lewis & Co, are offering $100,000 of the present issue o 
$1,010,000 first mortgage gold 5s at 101 and interest. The 
earnings for the year ending Dec. 31, 1902, are reported in 
their circular as follows: Gross, $213,044, contrasting with 
$188,715 in 1901; net, $71,707, against $60,485; interest on 
bonds outstanding for 1902, $47,500; balance, surplus, $24,- 
207. Seealso V, 75, p. 188. 

Fort Pitt Gas Co.—Circular.—A. W. Mellon and Joseph 
W. Craig, under date of March 17, say in substance: 

On March 14, 1903, the undersigned entered into a written agree- 
ment with the Manufacturers Licht & Heat Co. for the sale to said 
company of all the capital stock of the Fort Pitt Gas Oo. owned by us, 
penny more than a ro the capital stock of the said Fort Pitt 
Co., The Manufacturers’ Light & Heat Co. to purchase all of the 
stock of said Fort Pitt Gas Co. upon the same terms as are received 
by us if such stock is deposited with the Union Trust Co. of Pittsburg, 
on or before March 28, 1903. 

contract provides that the Manufacturers Company shall pro- 
eure a consolidation and merger of the properties of the Relief Gas 
Co., Mutual Benefit Gas Co., Citizens’ Natural Gas Co., Waynesburg 
Natural Gas Co., Canonsburg Light & Fuel Co. and the Fort Pitt Gas 
Co. with the present The Manufacturers’ Light & Heat Co. into one 
corporation under the laws of Pennsylvania, to be known as The Man- 
ufacturers’ Light & Heat Co., with a capital stock of at least $21,000,- 
000, and an issue of 6 per cent first mortgage free of tax bonds in the 
amount of $6,500.000. The amount of said iesue of bonds not required 
to pay for the Fort Pitt stock are to be sold only for cash for the 
making of improvements. 

For our stock we are to receive 5 meet as follows: One [$50] share 
of the present authorized issue of Manufacturers’ stock for each five 
and two-thirds shares [or tee tye Fort Pitt stock; $75 [in cash] for 

$50 share of Fort Pitt stock in bonds of The Manufacturers’ 


each 
Light & Heat Oo. of the issue above mentioned, and a further sum in 


equal to interest at the rate of 6 per cent per annum from March 
1, 1903, to the date of said bonds upon the amount of such bonds 
which may be received by the Fort Pitt stockholders.—V. 76, p. 657. 


Frontier Electric Lighting Co.—New Company.—This 


compabpy was incorporated at Albany on the 26th inst, with | 1 


$800,000 authorized capital stock. The directors are all iden- 
tified with the Buffalo Gas Co, They are: 

Alexander O. Humphreys, Frederick Strauss and Stephen Peabody, 
Bow Seek; Howard L. Olark, Providence, R.1.; Franklin D. Locke, 

Georges Creek Coal & Iron Co.—Zarnings.—The com- 
pany reports ite earnings as follows: Year 1901, gross, 
$628,474; net, $148,606. Year 1902, gross, $734,852; net, 
$167,815. Dividends are payable in January and July. 
Balance sheet Feb. 19, 1903: 

Asseis.—Cash, $82,523; coal lands in Maryland and West Virginia, 
$2,442,219; accounts receivable, $76,563; canal boate, improvements 
and sundries, $3,377; sinking fund,in first mortg bonds, $203,- 
425; supplies, $23,252; coal, $5,176; total, $2,842,536. Liabilities— 
Capital stock, $2,500,000; railroad freights, pay rolls, unpaid divi- 
dends, etc., $60,365; surplus, $282,171; total, $2,842,536. “All of the 
books as of date of Jan. 31 1908 tt ine Coren Reap ty ty wy ~ 
a later date.”—V.76,p. 385. . 

International Mercantile Marine Co.—Steamships Sold. 
—See the Pacific Mail SS. Co.—V. 76, p. 388, 269. 

Kings County Electric Light & Power Co., Brooklyn, N. 
Y.—Right to Subseribe,—Shareholders of record on April 6 
will have the right to subscribe until April 16 in amounts 
equal to 50 p. c. of their present holdings to $1,250,000 of new 
stock at par. tog F sad cent of the subscription must be paid 
by May 1 and the balance of 50 per cent by Nov. 1. This 
will increase the outstanding stock to $3,750,000 and leave 
authorized, but unissued, $1,250,000.—V. 76, p. 657, 47. 

Knoxville (Tenn.) Gas Light Co.—New Company.—This 
am me | has been incorporated in Tennessee with $400,000 au- 
tho: capital stock as successor of the Knoxville Gas Co., 
whose stock was recently sold to a Baltimore syndicate,—V. 
75, p. 1805, 

Laclede Power Co., St. Louis.—New Stock.—The share- 
holders will yote on May 18 on a ns to increase the 
capital stock from $800,000 to $2,000,000, as voted by the 
directors on March 14. The shareholders of record on May 
18 will be allowed to subscribe to the new shares at par, 
viz.: $100 ashare. The proceeds will be used in the exten- 
sion of the company’s busiuess. There are no bonds or obli- 
gations outstanding. Henty C. Scott is President; office at 
National Bank of Commerce Building and works at Lewis 
and O'Fallon streets, St. Louis, Mo.—V. 71, p, 289. 


Lawrence (Penn.) Cement Co,—Called Bonds.—Forty 
($20,000) mortgage bonds of the $100,000 issue of 1898 have 
been called, and will be paid at 110 and interest at the office 
of John A, Stewart, surviving trustee. 45 William St,, New 
York, interest ceasing July 10, 1908.—V. 75, p. 897. 

Lexington (Ky.) Gas Co.—Sold.—See Lexington Ry. Co, 
under “‘Railroads’’ above.—V. 74, p. 1199. 

Littleton Water & Light Co.—Purchase.—The town of 
Littleton, N. H., on March 10 voted to issue $200,000 bonds 
to purchase the P me of the Crystal Spring Water Co, of 


(Vou, Lxxy; 
Louisville (Ky.) Lighting Co.—Oficer’.— The otc 


President, Udolpho Snead; 
Manager, A. M. Worthington: oe wee, Pith Gene 
and Thomas E y, representing the Bred eyW -Bbeehan 
Lonieville Gas Cos WE alge con J.B: Sbeed, roped 
the clty.-V. 76, p 657. Deer and George Gauibery emits 
Manufacturers’ Light & Heat Co Pit 

dation—Official Statement,—See Fort’ Pit ee —Conl, 
V. 76, p. 657. ort Pitt Gas Co, shone. 


Memphis (Tenn.) Consolidated @ 
chase Effected.—Bonds Assumed.—This Coe CoP. 
= —— pF “r plants of the Equitable Gast met 
e Memphis Electric ht & Po ; 
ay oneming: i wer Co., and alo Aled 
© $1,000,000 first mort ’ . 
his Electric Light & Power Oo teonat reiige Fo) : 
ay 1, 1939; Colonial Trust Co.’of New York, trastwe’ mt 
Gas Co. lenuea Jan. 1, 1501, and expinge Jones tg 
Trust Co. of Chicago, trustee.-V. 76, b 6st Jan. 1, 1981, 


Michigan Lake Superior Power Co,— 
Lake Superior Power Co. above.—V, 69, p. ser Console 

Minneapolis Brewing Co.—Bonds Called,— 

tan Trust Co. will on April i pay at 110 and interac 
rst mortgage 7 p. c. bonds of 1893, dra “ 
fund.—V. 72, p. B85, wn for the deity 

Missouri River Power Co.—Bonds Offered —E 
& Sons are offering a block of the first pie ego 
$1,000 _ bonds at 105 and interest. These bonds are 
dated Nov. 1, 1900, and are due Nov. 1, 1920, but Subject to 
call at 105 and interest on any interest day beginning Noy, 
1905, Interest payable May 1 and Nov. 1 in New York City, 
Trustee, Colonial Trust Co., New York. A circular says; 

These bonds thorized 
The “company ‘was organized to furnish slsewit nents oamene 
water to the cities of Helena and Butte, Mont. It owns about 
acres of land adjacent to the Missouri River, upon which {t has 
erected, under authority from Congress, its dam and power house, 
Private right of way, 140 feet wide, for a pole line, together with the 
necessary transmission line to Helena and Butte, are also the prop: 
erty of the company. The hydraulic and electric equipment is cape. 
ble of developing, and the transmission line of carrying, 5,000 hore 
pergt in electrical energy. The property has cost in cash about§l, 

50,000. The entire output has been sold at $50 per horse power tp 
large consumers. Some delay in delivery of motors to consumers hy 
prevented a use of the total amount contracted for. Nevertheless, vs 
are informed that the earnings are at the rate of about four ting 
the interest charges after paying expenses of operation. The trust 
deed provides for an annual sinking fund of $25,000 Nov, 

903. The stock is owned by og ot intimately associated the 
mining and smelting industry in Helena and Butte, who are also the 
largest users of power.—V. 71, p. 1169. 

Municipal General Electric Co., Jersey City.—Nw 
Stock.—The capital stock has been increased from $1,000,00 
to $2,500,000. 

National Packing Co.—Consolidation.—This company, in- 
corporated at Trenton, N. J., on March 18, with §15,000,00 
authorized capital stock, has “ purchased” the following 
companies, control of which was acquired last year by the 
leading packing interests (see Swift & Co., V. 76, p. 483) vir: 

Omaha Packing Co., Hammond Packing Co., the G.H.Hammond(s., 
the Hutoninson Packing Co., the Anglo-American Provisior 0o,, the 
United Dressed Beef Co. and the Fowler Packing Oo. 


Plamen (reeds , mee ‘standish (Secretary and Treasurer) 
J.P. Lyman ent), JamesD. ; 
.F. Morris, P. A. Valentine, Arthur 
dies ~¥ AF with, En F owite Ire Morris and Kenneth E iolare 

The Corporation Trust Co. is the company’s New Jerey 
representative. 

North American Co.—Stock Authorized.—The share holt- 
ers voted on Monday to increase the capital stock from 
$12,000,000 to $17,000,000, to provide for the pareaaee ” 
controlling interest in the Laclede Gas Light Co, 0 
Louis.—See V. 76, p. 545, 386. 

Otis Elevator Co.—Competition.—See Standard Plunger 
Elevator Co. below.—V. 76, p. 651, 597. 
Pacific Packing & Navigation Co.—Receivers poke were 
—Judge Kirkpatrick, at Trenton, on March 23, au * 
the receivers to issue receivers’ certificates to the amoum! 
$1,250,000. Of these, $750,000, dated Mar. 28, — 
not over 6 per cent interest, and due one year m 
may be issued at once, and the remaining $500,000 — 4 
from time to time, under order of the court. All — on 
tificates will be aes on 80 days’ notice from the 
—V. 76, D. 658, . New 
avis & Co.(Drugs & Chemicals) Detroit.— 
Steck Possible So Or Drvidend.—The stockholders will 
vote March 31 on a proposition to inenenee eribane’ 
stock from $1,600,000 to $4,000,000, The es as 
states that the company has a surplus of nearly "avid , 
that the management proposes to pay stoc $300 
100 p. c., and to sell to stockholders, pro rage Da Yt the 
stock at par, $25 per share; also to erect # per pi 
present plant a new structure 60 feet by 56 


i t— ‘ 72, p: 187, 
ground, with three stories and basemen Vv 
_ i chased,—The com 
Pacific Mail SS. Co.—Steamships eter Mi tile 


ntly purchased from the In 

fatine'Oo the steamships Minnelora and the Minnekebi®, 
each of about 12,500 tons burden, which are fir ogee ‘be 
launched next summer and to be ready for se 

end of the year. The purchase price is supp 

been about $3,000,000.—V. 74, P- 1,255. 


— e 





hlehem and the plants of the Littleton Water & 
Light Oo, 


Richelieu & Ontario Navigation Co. 


port for the calendar year 1902 shows gross receipts, $1, 
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yance 2%, 1908.) = 


; operating expenses, $840,449, 

wo) 00 on $21,682, against $22,792; 
7 against $166,097; dividend, 6 per cent, 
» enius for 1902, $860. The gross receipts 


in consequence of the Baffalo 

1 03, chore were outstanding $3 - 

98,753 sterling 5 percent bonds. The 

veal, which was nearly ready for use, 

$425,000, was burned at her dock on 

+e acated as $350,000. It is hoped that 

holl was not seriously damaged, 4, J, Forget is 


t, 

Electric Co.— Bonds Offered.— 
field es tel and Boston, are offering at 101 
100,000 of this company’s present issue of 
r cent first mortgage $1,000 gold bonds, dated 
riod due July 1, 1922, but subject to call in 
in part (if drawn) at 105 and accrued interest on 
woe “notice, interest payable Jan, 1 and July 1 at the 
= Trust & Savings —< Cueee> = ‘aoe 
- Springfield, Mo., co-trustee. Financia 

Benjamin U. Massey, 
' . horized issue, $500,000; re- 
Capital stock, ene pete, ae te na Qnextensiona, $200,000; 
uarved for 85 D0. °8 S00 'o90, Statement for the year ending Oct. 1, 
: earnings, $66,100; operating expenses, $42,185; net 
1902: Grom 915; interest on outstanding bonds, $15,000; surplus 
earning yh. In lieu of & sinking fand the company agrees to re- 


ly 1, 1908, and a Jike sum annually there- 
dae 8 Oe ot neluding i ay 1, 1922. Electric franchise is perpetual, 


gos franchise rans for twenty years from Oct. 2, ~ el Ke 
Co., Washington, D. U.—Receiver’s 

Per Hy — property will be offered at auction 
free from incombrance, on April 4th, as ordered by the 
Sapreme Court of the District of Columbia. The plant has 
for manufacturing 1,000,000 lbs. of butterine per 


month-V. 75, D» 81. 

Standard Planger Elevator Co.—New Plant.—This com- 
pany’s large plant at Worcester, Mass., for the manufacture 
of elevators was placed in operation on Monday, March 
twenty-third, The main building is 350x100 feet. Orders 
have heretofore been supplied from a machine shop in Bos- 
ton, The company was incorporated last fall under the laws 
of New Jersey. Its authorized capital stock, all of one class, 
is $6,000,000, all outstanding, and in shares of $100 each, 
There is no bonded debt, The officers are: President, W. H. 
Woodin; Secretary, W. H. Bullwinkel; Treasurer, J. 8. 
Hoyt, The election is described as follows: 

linder vertically in the ground un- 

Pe ene pyro speed the 4S, the elevator. Tn this oylin- 

der works a plunger of holiow steel tubing from 41, to 84 inches in 

, There is nothing except the packing to wear and the car is 

always supported from beneath. The elevator has been installed in 
large establishments in many different cities. 

Swift & Co.—See National Packing Co. above.—V. 16, 
p. 483, 488, 

Traction Elevator Co.—New Company.—Incorporated in 
New Jersey on Feb, 10 with $5,000,000 of authorized capital 
stock, of which $2,500,000 is preferred 7 per cent cumulative 


(par of shares ), to manufacture elevators and hoisting 25 said 


machinery, The Corporation Trust Co. is the company’s 
New Jersey representative. 
Union _ & Steel Co.—New Name.—See Union Steel & 
. ow, 

Union Match Co.—Consolidation—New Plant.—This Illi- 
nois corporation, which recently absorbed the Duluth Match 
(o,, has increased its authorized capital stock to $1,000,000, 
of which $550,000 is outstanding ; par of shares, $100. The 
consolidated company is erecting a new plant at Duluth, to 
cost about $400,000 and to have a daily output of 2,500 cases 
of matches, In addition the company has in operation a 
factory in Chicago with an output of 500 cases daily. Presi- 
dent, Gilbert M, Weeks ; Vice-President, M. H. Alworth; 

and Treasurer, F, W. Heimick, 

Union Oil Co. of California.—Status.—This company, 
which was incorporated in California on Oct. 17, 1890, with 
fe 000 capital stock, subsequently increased to $10,000,000, 

. amended articles of incorporation to cover its re- 

cently acquired interests in the Santa Barbara County oil 
The certificate shows that $5,261,800 of the stock has 
wctually been subscribed, the subscribers, about 300 in all, 
United Petroleum Co., $2,694,147; 

$200,000; Frederick H. Rindge, $123,000; 

Me Co., $123,450; National Bank of California, 
M0, Pie eee Phillipe Co., $74,840; Fillmore Condit, $45,- 
0 — $100. President, Lyman Stewart; office, 


Union Steel & Chain Co.—Stock Reduced.—New Name,— 
voted on Tuesday to reduce the authorized 
$60,000,000 to $2,000,000, and to change the 

af teel Co, See V. im D. SS se 

2 © company has deci to 

a ae to the Union Iron & Sheol Company. This 
ey because we do not manufacture any 
coe on the contrary are devoting our capacity 
rl, notably Bessemer pig iron, We have also 

i. authorized capital stock from $60,000,- 


t is Wm. Rotch, Boston, Mass.; Vice-Presi- 
Manager, E. L, Harper; Treasurer, Thos. 


E, L. Harper Jr. Office, 71 
York.—V,'79, p, 1184, 7 





Union Steel Co., Pittsburgh.—Guaranty.—Following is 
the guaranty endorsed on the $45,000,000 bonds: 

United States Steel Corporation, a corporation created and existing 
under the laws of the State of New Jersey, for value received, does 
hereby guarantee to the holder or registered owner of this bond the 
prompt payment by the Union Steel Co, of the principal and interest 
of the sald bond as the same shall become or be made due and pay- 
able according to the terms of said bond and of the said indenture, 
dated Deo. 1.1902, made by the Union Steel (o. to the New York 
Security & Trust Co. to secure the same. No stockholder or director of 
the United States Steel Corporation shall be personally liable under 
this guaranty. The United States Steel Corporation further cove- 
nante that if this bond is exchanged for a registered bond as provided 
in said bond and the indenture therein referred to, that upon the 
authentication by the trustee of such registered bond, it will execate 
thereon a guaranty in the same form as the present guaranty. In wit- 
ness whereof, the said United States Steel Corporation has caused its 
corporate seal to be hereto affixed, and to be attested by an assistant 
secretary, and these presents to be signed by a vice-president as of 
the first dayof December, A. D.1902. Compare V. 76, p. 546, 334, 

United Shoe Machinery Co.—Called Bonds,—The Ameri- 
can Loan & Trust Co, of Boston will pay on presentation 
fifty of the 6 p. c. sinking fund debenture gold bonds issued 
in 1898 by the International Goodyear Shoe Co., which have 
been drawn for payment at 105 and interest, interest ceasing 
May 1, 1908,—V. 75, p. 851. 

United States Steel Corporation.—Consolidation,— 
Papers were filed at Trenton, N. J., on Thursday consoli- 
dating three of the constituent companies, viz.: The Carne- 
gie Co., National Steel Co. and the American Steel Hoop Co., 
under the name of the National Steel Co., with a capital 
stock of $68,000,000. Amended articles filed yesterday change 
the name from the National Steel Co., as filed Thursday, to - 
the Carnegie Steel Co. The consolidation, it is claimed, will 
result in a saving of $7,000 in annual taxes, an equal amount 
in State fees, and $200,000 a year in economies of manage- 
ment, the total amount saved being estimated at $225,000 
annually. 

The articles of merger contain the following: 

Outstanding shares of stock of the Oarnegie Co. and the National 
Steel Co., whether pref. or common, and the outstanding shares of stock 
of the American Stee] Hoop Co., whether pref. or common, shall be 
exchangeable and convertible into stock of the consolidated corpora- 
tion at the rate of one-quarter share of stock of sald consolidated cor- 
poration for every share of stock of the merging corporations, so that 
for every share of stock, preferred or common, of said merging corpor- 
ations, of the par value of $100,the holder shall be entitled to re- 
ceive $25 par value jn the stock of the consolidated corporation. 

Rumors,—Rumors have been persistently circulated this 
week that negotiations for the purchase of the properties of 
Jones & —_ of Pittsburg (see V. 75, p. 242) had 
reached an advanced stage. The rumors have met with 
numerous denials. A special dispatch, however, to the 
“Tron Age” from Pittsburgh says: 

Despite denials to the contrary, we can state that the deals for the 
absorption of Clairton Steel Co. and Jones & Laughlin Steel Co. by the 
Unt States Steel Corporation are still under way, with a strong 
ary eA that both of these concerns will be en over by the 

tee] Corporation within a very short time. Prices and terms have 
been agreed upon, and only minor details remain to be arranged. 

According to current gossip Jones & Laughlin, having 1e- 
fused bids of $60,000,000, have been offered $80,000,000 and 
perhaps more. 

Clairton Steel Co.—The ‘Pittsburgh Dispatch” on March 


It was reported yesterday that the basis of division of the stock of 
the Clairton Steel Co., control of which will pass to the United States 
Steel Corporation, is 60 per cent of the stock to the Steel Co 
tion, 30 per cent to the Crucible Steel Co. of America and 10 per cent 
to W. P. nyder, President, who will still retain that office. There 
were further reports yesterday that this F ene has met with some op- 
position from the Crucible interests, and a public announcement of 
the deal has been correspondingly delayed. 

Guaranteed Bonds.—See Union Steel Co, above.—V. 76, p. 
658, 545. 

Utica (N. Y.) Home Telephone Co.—Mortgage.—A mort- 
gage has been filed to the Utica Trust & Deposit Co., as 
trustee, to secure $1,000,000 of 5 p.c. gold bonds (present 
issue to be $450,000), viz.; 

Dated April 1, 1903, due April 1, 1923, without option of earlier 
redemption; denominations, $1,000, $500 and $100. Sinking fund, 
1 p. o. eight years, 119 p. c. thereafter. The mortgage covers all ae 
—_ consisting of plant in Utica, N. Y.; plant in New Hartford, N. Y., 
and toll line from Utica to Casavilie; also all subsequent acquired 
lines. Telephones under rental April 1, 1903, expected to be about 
1,600. Authorized capital stock is $500,000; outstanding, $450,000; 
oy of shares, $100. President, Edgar B. Odell; Secretary, Charles 

. Poole; Treasurer, Edward Bushinger. 

Valley Counties Power Co.—Control.—See California 
Gas & Electric Corporation above.—V. 76, p, 274, 


—The ‘Bankers’ and Brokers’ Reference Book” of New 
Orleans, listed and non-listed securities, is an 82- book 
compiled by Huntington & Daboval of that city. In it will 
be found the salient facts regarding the investment proper- 
ties, banks, street railways and miscellaneous companies 
which are peculiar to the New Orleans market, including 
particulars as to their stocks, bonds, dividends, officers, etc. 

—The attention of investors is called to the list of securi- 
ties offered for sale in another column by Lawrence Barnum 
& Co. The list includes $1,000,000 first mortgage 5 per cent 
bonds of the Grand Rapids Grand Haven & Muskegon Ry. 
Co., which is controlled by the Westinghouse Co. Fall 
particulars regarding the various securities will be found in 
the advertisement. 

—E. H. Gay & Co, offer at 101 and interest Hudson River 
Electric Co, first mortgage 5 per cent bonds. The annual 
receipts under the contracts for power are given in detail in 
the advertisement in another column and a @ $1,405,- 
815, The annual interest charge is only $354,741. 
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The Commercial Times. 


COMMERCIAL EPITOME. 

Fripay Niegut, March 27, 1908. 

Encouraging reports continue to be received relative to the 
condition of business in most lines of merchandise. Advices 
from the interior have reported an earlier opening of naviga- 
tion than usual, due to the forward spring weather, and it is 
expected that lake and canal navigation will be fully opened 
early in April; this, it is thought, will give a new impetus to 
business in several staple products, an improved demand 
from interior buyers being anticipated. Labor troubles have 
continued a decided handicap in some trades; still, as previ- 
ously mentioned, they have not been sufficiently widespread 
to materially detract from the generally healthy condition of 
business. More favorable weather conditions have been re- 
ported from the Southwest and progress in crop prepara- 
tions have been reported. 
Lard on the spot has been quiet in the way of new busi- 
ness, but there has been a moderate call for deliveries on con- 
tracts, The tone of the market has been unsettled, closing 
at 10'25c. for prime Western and 9 25@9°75c. for prime City. 
Refined lard has been held at steady prices, but aside from 
moderate withdrawals on contracts the demand has been 
quiet, closing at 10°60c, for refined for the Continent. Specula- 
tion in lard for future delivery has been moderately active. 
Prices first declined under liquidation by outside holders and 
then rallied on shorts covering. The close was slightly lower. 


DAILY GLOSING PRIOES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. 

May del’y.......... 10°02 10°12 10°00 10°10 
July del’y. 980 9879 9°77¥¢ 98219 8876 9°85 
September del’y... 9:80 9°85 9°75 9°821g O'87'4 982% 
Pork has been quiet but steady at $18@18 75 for mess, 
$19 50@20 for family and $19 25@21 50 for short clear. Cut 
meats have had only a limited sale, but prices have held 
steady at 9c. for pickled shoulders, 1144@12c. for pickled 
hams and 1014@1024c. for pickled bellies, 14@10 lbs. average, 
Beef has been in moderate demand and steady at $10@10 50 


for mess, $12@138 for packet, $13@14 50 for family and $18 50 
@19 00 for extra India messin tcs. Tallow has held steady 
at 5°Zc, Stearines have been quiet but steady at ilc. for 
lard stearine and 10@10%c. for oleo-stearine, Cotton-seed 
oil has sold slowly but prices have held steady at 41@42c. for 
ne yellow. Butter has been in limited supply and firm 

or desirable grades, closing at 15@291¢c. for creamery. 
Cheese has had a fair seasonable demand and prices have 
been firm at 12@15c, for State factory, fullcream. Fresh 
eggs have declined under large receipts, closing at 1444@15c. 
for best Western. : 

Brazil grades of coffee have been dull and easy. Ths trade 
generally has been an indifferent buyer, and under the large 
supplies in sight and an increased pressure to sell, prices 
have declined. The close was easy at 53fc. ‘for Rio No, 
7 and 61{¢, for Santos No, 4. West India growths have been 
in moderate demand at steady prices, closing at 814@8%c. 
for good Cucuta., Speculation in the market for contracts 
has been moderately active at lower prices, Selling by tired 
speculative holders, and also against purchases of coffee from 
Brazil on a lower basis, have been the features, The close 
was lower under continued selling to liquidate long con- 
tracts. Closing asked prices were: 

March.,...ccnee 4°106, | JULY.....-22---- 4°356. | NOV..0. nce a 4°65¢, 
MAY. .conce.-e-0. 4°156. | SODT...cncnc---- 4°506. | Deo 4°85¢. 
TUNE ..cone---2. 4°256, | OCE. ..2..0 cnn - 4606. | Jan 4°90c. 

Raw sugars have been slow of sale, and under moderate 
offerings prices have declined, closing at 85c. for centri- 
fugals, 96-deg. test, and 3 3-16c. for muscovado, 89-deg. 
test. Refined sugar has been quiet and easy, closing at 
4'80@4°95c, for granulated, Spices have been firmer for 
pepper and lower for cloves, Teas have been quiet, 

Offerings of attractive grades of Kentucky tobacco have 
been reported as limited and they have had a quick sale at 
firm prices. Seed leaf tobacco has been in moderately active 
demand, numerous small lots being sold; but no particulars 
of the business transacted have been made public. Foreign 
tobacco has been in fair demand and the sales for the week 
include 350 bales of Havana at firm prices. 

Foreign advices on Straits tin have been of a more en- 
couraging character and the local market has been firmer, 
closing at 30@30°50c, Ingot copper has continued unsettled, 
closing unchanged at 14'75@15c. for Lake, Lead has been in 
moderate demand and steady at 4°671¢c, Spelter has been 
quiet but steady at 5°75c, Pig iron has been in fair demand 
and steady at $23@25 for No. 2 Northern. 

Refined petroleum has been firmer, closing at 8’35c. in bbls., 
10°50c. in cases and 5'65c.in bulk, Naphtha has been firm 
at 11°05c, Credit balances have been steady at $1 50. Spirits 
turpentine has been fairly active and higher, closing at 
6814@69c. Rosins have been firm at $2 80@2 385 for com- 





COTTON, 
Fripay Niqur, 


THE MOVEMENT OF THE CROP, as ind 7 1 
trom the South to-night, is given below nal our telegrany 
this evening the total receipts have reached 97 
against 90,154 bales last week and 193,158 miso ba 
week, making the total receipts since the 1st ie 
6,915,225 bales, against 6,812,370 bales for the : 
1901-2, showing an increase since Sep, 1, 1908, of tna 


sr i 


F, 





Rescipis ai— | Sat. | Mon. | fues.| Wed, | iurs 





Sab. Pass, &c 
Sew Orleans.. 
Mobile . .... 2. 
Pensacola, &o 
Javannah..... 

Brunsw’k,&c 
Jharleston.... 

Pt. Royal,&c 
Wilmington... 

Wash’ton, &c 
Norfolk .... .. 
N’p’t News, &c 
New York.... 
Boston..... 
Saltimore.... 
Philadel’a, &o. 


|_| ta, 


@alveston...... 2,808 8,757 5,030 $,544 2,293| aan 


























Tot. this weed! 13,923! 14,394! 18,718! 15,848: 10,951! 98.4171 Su 


The following shows the week’s total recei: 
Sept, 1, 1902, and the stocks to-night, compared vehi 





1902-03. 1901-02. 





Receipts to 


Fhis |SinceSep.| This | Since sep. 
March 27. | sex, | 1, 1902. | week. | 1, 1901. 





Jharleston.. 
P.Royal.&e. 
Wilmington. 
Wash’n, &c. 
Jortfolk ..... 
N’port N.,&0 
New York.. 

Boston...... 
Baltimore. . 
Philadel, &o. 








@alveston...| 20,736/1,981,435| 19,421/1,892,169 

Sab. P.,&¢.| 6,027) 114,747) 1,293) 70,946 
Sew Orleans) 36,186/2,010,689) 27,269/2,022,928 
obile......| 2,313) 197,822 186; 148,614 
P’sacola, &c. 900) 143,809) 5,042) 196,153 
Savannah.../ 17,813/1,222,187| 8,068|1,046,165 
sr’wick, &6.| 2,146) 119,410 134,267 


207,522 663| 257,250 
221 1,549 
326,147 266,920 
887 382 
454,395 416,697 
20,589 82,847 
27,657 103,101 
80,554 112,820 
35,968 $3,811 
22,241 26,151 




















Totals 97,046 6,915,225! 77,178'6,812,370 751,460 





In order that comparison may be made w'th other yeart, 
we give below the totals at leading ports for six seasons, 





Receipis ai—| 1903. 1902, | 1901. | 1900, | 1899 | 1898 





Ohas’ton, &c. 


N. News, &o. 


Qalves’n,&c.| 26,763} 20,714) 35,737) 13,326) 20,323) 151% 
Sew Orleans) 386,186) 27,269) 88,321) 29,647) 50,048) 38,761 
Mobile......| 2,313 186) 227; 2,691 
favannah...| 17,812 8,068; 16,299) 15,891 
445 667, 1,476) 3,088 
Wilm’ton,&c| 1,383) 1,586) 9381| 1,947 
Sorfolk.....| 4,419} 6,270 5,178} 2,995). 
216 929) 88 87 
All others...| 7,509 11,489 7,694| 10,957 


a 





tot.thiawk.| 97,046 77,178) 106,001} 80,579 














of 156,55 





since Sept. 1'6915,225 6812,37016394,28315956,215 |7652,369 808,048 


] 
The exports for the week ending this evening reach & tote 
i: bales, of which 85,442 were to Great Bri 
to France and 55,936 to the rest of the Continent, 

are the exports for the week and since Sept. 1, 190% _ 





18, 
Week Ending Mch. 27,1908. | From Sept. 1, 1908, to Mch.#, 
_ Baported to— Baported to- 


—$————— OD 





Moports 
from— Great 


Franses! ont. | Week. |Britetn. 


Conts-| Total| Great | pense 





Galveston 
Sab. Pass, &c.. 
New Orileans..! 


Pensacola 
Savannah...... 
Brunswick .... 
Charleston.... 
Port Royal.... 
Wilmington... 
Norfolk 


Baltimore .... 
Philadelphia.. 
San Fran., &c.. 


Total........| 85,442 








mon and good strained. Wool has been in limited supply 
and firm. Hops have been quiet and easier, 





7,906, 13,340) 24,836) 


28,687 
736,130/805,576 
44,031 
61,581, 12,947 
184,762) 49,410 





7,865) 
217,997) 18,443 
114,162) 




















Total 1901-02..! 56,83) 





"56,086 166,651 8,463,422 710,704 
"90.404! 77,857 2,720,706 646.378. 
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telegrams to-night also 
sddition to above Caer of cotton, on shipboard not 
» amounts We add similar figures for 


us the following caseed. 
erred, at the special use by Messrs‘ 
sort, mics repared ‘ohange Building. 


Lambert ON SHIFBOARD, NOT OLBARED FOR— 
Other | Ooast- 
. peen| wise, | Toll. 
66,780 





Leaving 
stock. 
Fr’ncee 
11,233 

2,349 





148,478 
" | 18,497 








388,893 





"s1,708|18,588 31,326 11,450/133,130 


Tone |97,494|37,941|16,968117,827| 638,982 
- 3098 ter sz 188 23,990'16,158'131,790' 692,745 
oo ’ 


for future delivery has been on a 
aietion is a there being almost a total absence of 
tside interest in the market. Early in the week prices 

a ie cf0D deliveries showed an advancing tendency and 
for day May again sold at 10c. The advance was based 
gr statistical position, a smaller movement of the 
enn expected, @ liberal export movement and firm spot 
oa uted ‘at the South and at Liverpool. Shorts 
pony. as buying to cover contracts and this demand 
= to carry prices upward. At the advance the bull 
a reported a seller and during the latter part of the 
the improvement in prices was lost, Considerable at- 
peer to has been given to the new-crop deliveries, they being 
- increased freedom ; and many of the trade were of 
the that this selling came largely from the same 
ligne that is identified with the bull dealin May delivery. 
Weather conditions in the South have been reported as de- 
cidedly more favorable for the planting of the new crop, and 
has been this factor which has prompted the increasing 
gelling of the new-crop deliveries, Many of the trade also 
believe that the crop movement will shortly show an im- 
t asa resultof the settled weather, and this had 
some influence in bringing about the reaction in prices for 
thenear-by deliveries, as did also reports from Lowell, Mass., 
indicating a probable strike of mill hands. To-day there was 
asteadier market. The bull interest gave some support to 
shorts were limited buyers to cover contracts, and 
weather reports from the South were less favorable. The 
close was steady at a net gain in prices for the day of 2@5 
agen Cotton on the spot has been easier, closing at 10°05c, 
or middling uplands, 
The rates on and off middling, as established Nov, 20, 1902, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 


Mensessenancsaseneccees, 1°30 On | GOOd miatitng -.0. 
+ an Strict Good Mid. -- 0 


Strict Good Middling...... 0°62 on 


Good ensceeescnae O44 OR 
Sriet Low eoeeee O'14 Off 
low 38 off 


























Even 


Btrlet Good oonee 0°72 Off bs 

Good Ordinary... ....--. 1°00 off | Lo tained..... 1°50 off 
Onthis basis the official prices for a few of the grades for 

the past week—Mch, 21 to Mch, 27—would be as follows, 


UPLANDS. Th. 


00d Ordinary... 20. sneccoce | 9 % 
LOW MIGGUINg 20. wees eons sennne 967 987 
+ #2 eens sees Seenes esenes £ b 5 é ey 
eee ones case cece | u'49 


| adage 11°01 
Th. 
9°80 
2| 9°92 

10°30 

10°74 
11:26 
Th. 


8°55 
955 
9°71 
10°05 
for middling upland at New York on 

ch of the past 82 years have been as follows. 
1895....6, 65,5 + tai 4 


1804 .ceene 7954 pte 
aili, | 1885 
6% 





Wed 
9°15 














lov iano |,9 








Hl 




















| 





Fe 
F} 
&s 


Hf 


edeaush 18hg 
1884......11% 
1883 

316 


1882 , 
1881 ..000010% 


a 
S953 


fifi 
F358 








9 
1890...2001138 
1889......1019 
1888... 9% scenneld 


MABEET AND SALES. 
SaLBs oy SPOT & UONTRAGT 


4iz- | Oon- | Oon- 
wort. | sump.| tract. 











1872..222023 








Fotai 











50 
80 
312 
324 


ewes 1,900) 1,950 

400; 430 
300; 612 
500; 824 


300) 300 
----| 716) 3,400) 4,116 


ose 
enwens esas 
Season o- eeee 























#UTURES,—Highest, lowest and closing prices at New York. 
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cable and telegraph, is as follows, Fore stocks, as w 
as the afloat, are this week’s returns, an consequently all 
—_—- figures are brought down to Thursday evening, 
But to make the total the complete figures for to-night 
(Mch. 27), we add the item of exports from the United Sta 
\ncluding in it the exports of Friday only, 

1901. 


1908. 1902. 
took at Liverpool......bales. 700,000 1,132,000 740,000 
tock at London..... ..cosc-<-- 8,000 6,000 13,000 
Total Great Britain stock. 708,000 1,138,000 753,000 

6tock at Hambarg............. 000 ,000 16,000 
Stock at Bremen........ ..00. 281,000 283,000 243,000 
Stock at Ams jesce secces ceccce 1,000 
Stock at Rotterdam ...... 
Stock at Antwerp ...ccu= se-cee 
Stock at Ha 
Stock at OB cee cone cnne 
Stock at Barcelona... .....0..<- 
Stock at Genoa.... 
Stock at Trieste . ..ccce 2.00. 


1900, 
662,000 
«000 
666,000 
17, 
272,000 
1,000 





sesene 
20: 
3, 3,000 
191, 238,000 

000 








aw 
40, 000 000 
5,¢ 5,000 2,000 
Total Continental stocks.. 574,000 583,000 476,200 628,200 
Total Euro stocks.... 1,252,000 1,721,000 1,229,200 1,289,200 
{ndia cotton afloatfor Europe 169, 72,000 121, D, 
Amer. cotton afioatfor wraps. 481, 333,0 440, 4 J 
B &0.,afit.forE’pe 52. ,000 U 
. 142, 231,00¢ 
Steck in Bomber, India 700,( 603,0¢ 543,000 33 
Stock in United States ports.. 522,023 751,460 824,535 
Stock in U.S. interior towns.. 234,022 427,103 587,474 27,230 
United Statesexportsto-day. 30,350 6,670 20,256 25,455 
Total visible supply .......3,612,395 4,184,233 3,979,465 3,440,733 
— above, totals of American and other descriptions are as follows: 


Liverpool stock........-bales. 623,000 1,012,000 
Continental 534,000 7,000 



































3 
184, 187, 












































to-day.. 30,350 670 256 «35,45 
Total American............ 2,424,395 3,077,288 2,937,205 2,739,523 
Bast Indian, Brasil, dc.— 
18t0CK.cencesecesecece 77,000 120, 
6,00¢ 
36,0 
72,006 
39,00¢ 
J 231,00¢ 
Steck in Bombay, India. 700.0 603,0 
Total East India, &6.......1,184,000 1,107,000 1,042,200 701,200 
Total American............2,424,395 3,077,233 2,987,265 2,739,523 
Total visible supply....0.3,612,395 4,184,233 3,979,465 3,440,723 
Middling a, Liver I. S844. * 44d.” 42igd. 839d. 
Middling New 10050, 815;¢6, 
Sgypt »Liverpooi 811 ed. 6ligd, 615, 9d. 
» Liverpool] 78 d. 7a: 
_haoecha 5d, 49, 9d. d. 
Timnevali= Gand, Tivarnesl, __ 5a. a 45:0d 539d. 
NorTse.—Barcelona stock in 1902, 1901 and 1900 revised; see item 
The above figures indicate a loss in 1908 of 571,838 bales 


on page 713. 
as compared with same date of 1902, a decrease of 367,070 
bales from 1901 and a gain of 171,672 bales over 1900, 
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AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1901-02—is set out in detail below. 
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é- 
creased during the week 28,911 bales, and are to-night 193,081 
bales less than same period last year. The receipts at all the 
towns have been 7,372 bales less than same week last year, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for week and since Sept, 1, as made up from telegraphic 
reporte Friday night, e results for the week en 
Mch, 27 and since Sept, 1 in the last two years are as follows. 


1904-03. 1901-02 


= 
@ 
~ 
@ 








Hines Mines 
Week. | Sept. 1.| Week. | Sept. 1. 
| 





12,844 644,355) 13,178] 720,029 


2.998) 184,594) 4,251) 128,570 
46 «1,848 1,12 
345, 28,387 81,265 

5,827, 118,664 171,646 
773) s 1,803} 84,251 

4863) 289,235| 3,027 318.899 

27,696/1,248,079) 24,967|1,450,768 

4,463) 166,415| 6,658) 325,483 
18) 1} ‘398) 51,16 
767, 42,190, 1,377| 41,713 

5,248) 245,186] 7,483| 418,364 

Leaving total net overland...) 22.448)1,002,893' 17,534'1,082,404 


Tne foregoing shows that the week's net overiand movement 
this year 1p 22,448 bales, against 17,584 bales for the 
week in 1902, and that for the season to date the gate net 
overland exhibits a decrease from a year ago of 80,511 baler, 


1904-03. 1901-02, 
































In Bight and Spinners 
iis meen. | sop’ | mee. | sect 


Receipte at 97,046'6,915,225| 77,17816,812,870 
Net ov to Men, 27 22,448 1,002,893, 17,644/1,032,404 
41,000 1,265,000, 37,000/1,064,000 


160,494 9,123,118)131,712/8,908 774 
.1*28,911 170,044°17,870) 297,798 


Came into t during week..|131,583! 
Total in sight Mch. 27 


orth’n spinners’ tak’gs to Mch.27| 33,070/1,778,097| 33,940|1,767,725 
* Decrease during week, 
Movement into sight in previous years, 
Week— Bales. | simee Sept. 1— Bales. 
1901— Mar. 29........0000- 121,424 | 1900-01—Mar. 29....... 8,827,46 
BY,......s00ece 99.907 | 1899 reer Bf1 11,064 


1900- Mar. 1899-00— Mar. "LiL, 
899— Mar. 31..... ecccsese 1 1 9% j—Mar. $1....... 9,058,611 
1898—Apr. 1. .-cccsseecne ),199 | 1897 Apr. 1... «010,118,050 















































COTATIONS FOR MIDDLING Coro 
N AT Orage 


Below are closing quotations of dling cotton MAdri.. 
and other principal cotton morketr ae each day at Souther, 


the 
OLOSING QUOTATIONS FOR wIDDLNe Week, 
Mon, | Wednes, ~ 





Week endi 
March 27" 





Memphis.... 
St. Louls.... 
Houston .... 
Cineinnati 


.- 1 
The closing quotations to-day (Friday) at othe 
Southern markets were as followe, aay) wh ethee {mportan 


Athens......... 9 1 Miss eahville 
Atlanta........ on Bafana See “ : Nene saiae 
Ohar Raleigh ....... 


‘Ga port... 























Pines ges erzaEe/ x 


Columbus, Ga. 9% Montgomery.” 


NEW ORLEANS OPTION MARKET.—The 
closing quotations for leading options in fhe Nee Orleans 
cotton market the past week have been as follows, 


| Sat’day. | Monday, | Tuesday, | Wed’day,| Thursd'y 
Meh, 21 \Mch, 28: Meh. 24 eh. 2h wen 26 ek 


F232 














ge... |9°83@°84)9-7 | | 

--=.|9°83@°84 9°75 8°82 9°320°8419770: 

“2 |9°888-849°78@ — 9°802 3419-75000 
| 


| 9780 — toe ~ouen 
... 9EA@85 920-84 SELES SBleai one ene 
g21! 8008 Bi 3870-68 9000-01 Serean risen suee 
pais. Bares Gase'es Oede or psseeL eISSN eNTT 


| | 
--«-/8'549°60 3°50 2°52 3°47 @'B4 8'430°49 8:33:41 893 
ess (8'56-@'56 3°51@°52/8°47@'48/3410-43 33103483900 


| 
| 
Cpunas.| “Seay: | Steady. |,Steedy.| quiet | Rawr | gue 
WEATHER REPORTS BY TELEGRAPH,—Oar telegraphic si- 
vices from the South this evening indicate that more farm. 
able weather has prevailed in most districts during the week, 
and as a result good progress has been made with farm work 
in many sections. Reports from Memphis are to the efx 
that the river is now only 38°5 feet on the gauge, and falling, 
and that the crest of the high water is south of Hele 
Picking has been resumed in portions of Arkansas, 
Galveston, Texas.—Rain has fallen on two days of the 
week, the rainfall reaching forty-four hundredths of an inob, 
The thermometer has ranged from 36 to 66, averaging 82, 
Corpus Christi, Texas.— We have had showers on five day: 


the past week, the rainfall reaching seventy eight hundredths 
of aninch. Average thermometer, 57, highest 66, lowest 4, 

Fort Worth, Texas,—There has been raia on one day dur 
ing the week, to the extent of twenty two hundredths of w 


tee 








g|inch. The thermometer has averaged 52, the highest being 


72 and the lowest 32. 

San Antonio, Texas,—We have had rain on one day dar. 
ing the week, to the extent of eighteen hundredths of a 
inch. The thermometer has averaged 57, rangiog from 4 
to 72, ’ 

New Orleans, Louisiana,—There has been rain on one diy 


8| during the week, the precipitation being sixty-eight hun 


dredths of aninch, Average thermometer 59. ‘ 
Vicksburg, Mississippi,—We have had rain on two days 
the past week, the rainfall reaching seventy-four hi m 
of aninch, Average thermometer 55, highest 63, lowest‘ — 
Greenville, Mississippt.—The weather bas been more favor 
able most of the week: fair and cool. of the 
Columbus, Mississippi.—It has rained on two days : 
week, the precipitation reaching thirty-five hundrediie ee 
inch, The thermometer has averaged 53, ranging 
to 70. on 
Leland, Mississippi.—There has been rain during the week 
to the extent of oe ch and eight hundredths. The ther 
mometer has ranged from 83 to 73, averaging at rene 
Helena, Arkansas.—Fine farming weather. rece 
not been overflowed, The water is now four feet 
of levee and stationary; no crevasses are voy a 
Vicksburg. This overflow will pass in ee! or 
Rain has fallen on one day of the week, the rain 
four hundredths of an ny The thermometer 
from 86 to 60, averaging 49°7. 
“Tittle Rok, irkaneas.—This has been a good wee 
picking cotton and plowing for the now 
been but a trace of rain during the week. 
has averaged 51, ranging from 34 to ie 
‘Nashville, Tennessee.— We have had _ 
to the extent of thirty-four hundred 
thermometer has averaged 52, the 





lowest 38, 
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ewe THE 


——————Freparations for the new crop are 


Tennessee. —F rene toms where not interfered 

uplendé aot oe. TDS river is 88°5 feet on the 

with by overflow OF ate crest of the high water is now south 

‘os has been rain on two days during the 

jtation peing fifty-seven hundredths of an 

week, the preciDtia en meter 60°7, highest 64°7 and lowest 87. 

Work is behind on low lands but plant- 

* Soomenced. on uplands, Indications point to an 

ing ell There has been rain on one day during 
the week, the 


here 
preci being twenty hundredths of an 
inch, Average coe neon 54, highest 75 and lowest 86, 


as lin the interior the first two 

co eager oo since. Floods have about 

: Farm ‘work has made fair progress in uplands but 
ti has been done as yet. There has been 

low lands 20 of the week, the rainfall reaching fifty 
ran ns of ay inch, The thermometer has averaged 61, 
ranging {rom yp bee —Farming operations are now mak- 
F eeTnere has been rain on three days of 

ing 6004 oe rainfall being one inch and fourteen hun- 
— The therm meter has ranged from 40 to 82, averag- 


tn on see had rain on one day during 
Yelper thinty-five hundredths of an inch, 
ae emer has averaged 70, the highest being 84 and 


the lowest —There has been rain on three days 
yeh the precipitation being forty-three hun- 
aro of aninch, The thermometer has averaged 68, rang- 


— denis ~ —There has been rain on three days dur- 
te week, the rainfall beeen | three inches and sixty- 
~ hundredths. The thermometer has ranged from 45 to 80, 


area South Carolina.—Some interruption to plow- 
ing has resulted from rains, more especially on low grounds, 
The weather was cooler towards the close of the week. Cot- 
ton planting will begin next week. There has been rain on 
four 4 i= the week, the precipitation reaching one 
inch and twenty maeetine, = has averaged 
highes' 82 and the lowest 42. 
on s outhe Carolina,—There has been rain during 
the week, the eonigiation being three inches and twenty- 


twohundredths, The thermometer has averaged 61, ranging 
tran Oem’ South Carolina.—We have had rain on five 


u 
t week, the rainfall reaching one inch and nine- 
Hy hundredth, ” “Average thermometer 65, highest 78, 


lowest 48, 
following statement we have also received by telegraph. 
the height of the rivers at the points named, a 























80 March 26, 1908, and March 27, 1902, 
Mch. 26, '08.|Mch. 27, '02. 
a 
pagiean———tteremmvctenee| Bee | 
Buhville........ ve sero of gau 19°6 94 
os th sett 39°0 





























Inpia COTTON MOVEMENT FROM ALL PORTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
forthe woek ending Mch. 26, and for the season from Sept, 1 
to Mch. 26 for three years have been as follows: 
























































1903-03. 1901-02, 1900-01. 
Receipts at— 
week. | geprii. | Weer. | gept't, | Ween. | septs, 
Bombay.......| 88,000|1,575,000| 63,000|1,566,000| 52,000!1,147,000 
For the Week. Mince Sepiember 1. 
from— | Great | Conii- Great Oonti- 

Britain.) neni, | Total. | Britain. | nent. | otal. 
MOS. 1,000 | 72,000| 73,000! 28,000| 459,000/ 487,000 
1901402..| ......| 9,000] 9,000 *000| 231,000| 233; 
WOOOL..| crm. | 28,000| 98,000) 487000| 342/000| 385'000 
W003.) ....../ 3,000! 3,000| 3,009] 20,000/ 23.000 
i008.. swswe | 8,000] 8,000 1,000| 12,000} 13,000 

2 Gore BE 1,000; 3,000} 16,000} 19,000 
190808..) 1,000/ 1,000/ 2,000 4,000| _9,000 13,000 
APLGS..| wescse | scaese | vevese| 1,000| 81000 6,000 
iies1.. os secece ,000 12,000 19,000 
WR4B..| neeee| 2,000| 2,000; 13,000! 39,000| 52,000 
ro at |: 1.000 $2,000 $1538 

seeeee eecece ) is 

Total all— 
inte 2,000 | 78,000| 80,000| 48,000| 527,000| 575,000 
umwor:| _<-.] 2¢000| 24°00 | foe! 20490! 258/908 
Revision or Barc ; : 

ELONA STOCK FOR 1902, 1901 AND 1900.— 
Haring now seoured revised figures of stocks of cotton at 
Arg each week of the seasons of 1902, 1901 and 1900, 
the & with this issue, make proper revision of 


8, weekly, in our Visible Supply statement. 


E 26, by a nearly unanimous vote, decided 


ALEXANDEIA REOEIPTS AND SHIPMENTS OF COTTON.— 
Alexandria. Egypt, 





1902-03. } 























March 25. 1901-02. | 1900-01, 
Receipts (cantars*)— | 
This wi 2 ceue coence 27,000 | 50,000 125,000 
Since Sept. 1........ 5,642,000 || 6,270,000 4,668,000 
This | Since || This | Since | me ince 
week. | Sept. 1. || week. | Sept. 1.|| week. | Sept. 1. 
Piieet......| eeselees one 4,000|261,000| 6,000'256,000 
v woes P * O) ’ | ? O 
To Continent t .cc..| 5,000 304,000 7,000 870,000 3,000/207,000 
Total Europe ...../11,000'605,000) 11,000/63 1,000. 9,000'463,000 











* A cantar is 98 pounds. 
t Of which to America in 1902-03, 723,099 bales; in 1901-02, 82,757 
bales; in 1900-01, 36,439 bales. 


MANOHESTER MaRkKBT.—Onur report received by cable 
to-night from Manchester states that the market continues 
quiet for both yarns and shirtings, Manufacturers are gen- 
erally complaining. We give the prices for to-day below 
and leave chose for previous weeks of this and last year for 
comparison. 





























1903. 1902. 

814 lbs. Shirt-| Cott'n 8% tbs. Bhirt-| Cowen 
328 Cop. \ings, common| Mid. | 328 Oop. lings common Mid. 
Twist. |"""to finest. |Tpids, Twist. |S antes. | Tpide 

e £2 - le ®t 2 @! Glee 4 be £ a.| 4 
Fb. 207% @8% (5 6 @8 119/538 |7 @718:¢5 2 @710%9| 42ig 

“ 27/713;¢0819 |5 7 @8 3 | 5°40 |7 713615 2 @7 104) 4 
Mch.67% @8% [5 6 @8 2 | 5:32 |7%2 07% [5 3 @7 11 | did, 
* 137% @8% |5 5198 149) 5:30 |7¥¢ @7% |5 3 @7 10%) 413;5 
“ 20711;908% [5 51908 14s} 5°40 |731607151¢15 3 @7 1019) 413;¢ 
 27/711;¢@85;415 5 @8 19) 5°34 '73,49715i915 3 @7 10149) 4% 








EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of February and since October 1 in 
1902-08 and 1901-02, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds, 





Parn&Thread. Cloth. Zotal of All. 








0008 omitted. 
1902-03} 1901-02} 1902-03 | 1901-08 | 1002-03) 1901-02) 1902-08) 1901-02 















































Lbs. | Lbs.| Yas. Yds. | Lbs. | Lbs. | Lbs. | Lbs. 

October..... 17,855) 18,601) 444,088) 442,171] 84,289] 83,154) 101,644) 101,845 
November...| 18,172] 17,963] 423,934] 432,460) 80,464) 81,820] 98,636] 99,208 
December ...| 16,775] 17,523] 441,442) 601,856) 83,737! 94,284 ms 111,807 
Tot.4th quar.| 52,802) 64,177] 1,909,464| 1,875,087 | 248,640/258,767| 300,842 812,944 
January ..... 17,246] 18,006] 475,895) 606,812] 90,381/ 96,195| 107,627/ 114,291 
February....) 16,632| 16,326| 463,016) 439,781| 88,026) 83,472| 104,554| 99,797 
Stockings ANd SOCKS ........-.00 Coerece cocccecccccccces cocccccoece 491 406 
POON cnccicccndscdssroccccsncccecdedoctcieces éccansetcnve 15,268; 18,230 

Total exports of cotton manufactures...........0... s+... 528,781; 540,667 

The foregoing shows that there has been exported from the 
United dom during the five months 528,781,000 lbs, 


of manufactured cotton, against 540,667,000 lbs. last year, or 
a decrease of 11,886,000 lbs. 
A further matter of interest is the destination of these 


-|exports, and we have therefore prepared the followin 


statements, showing the amounts taken by the princip 
countries during February and since October 1 in each of 
the last three years, 


BXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
FEBRUARY AND FROM OCTOBER 1 TO FEBRUARY 28. 












































Piece Goods—Yards. February. Oct. 1 to Feb. 28, 
¢ ° tod.) 1908. | 1902. { 1001. | 1902-08./ 1901-02, ; 1800-01, 

Mast Indies ................... 220,552/189,814/219,646} 995,619) 1,006,402) 1,085,288 
Turkey, Beypt and Africa... | 69,.8¥| 59,601| 61,198) 401,1¢3) 411.018 
China and Japan............. 54.266) 77,461/ 40,975| 220,766) 817.060) 143,764 
samepe (encent Turkey)......| 6.834) 20,674) 27,684) 12z.7¢€ 6, 12 
jouth AmMerica............0++- 35,802) 27,11) 28,-04| 199,848) 166,775) 189,820 
orth AMErica .........ss000- 13>) 26,899| 22.01+/ 149,040) 134.465) 156,269 
All other countries..... .... 27,085) 20,073) 24,918) 1é4v.615| 168,16) 151,512 

Total yards.........sece00. 463,016) 439,78 1 | 426,419) 2,248,875) 2,324,695) 2,120, 

Total value... ..... wes.0.. £4,814) £4,552) £4,501) £23,451! 423,002) 422.504 

(0008 omitted.) 
om 

dolland.... ... O0ee ccccccccecss 2,316) 1,984) 2,068 21,372; 10,231) . 11,414 
SM ccbceaassecccuanncesye: 2,087; 2,319; 2,118! 10,808} 12,566 9,765 
Oth. Burope (except Turkey 2,096) 8,066; 28-3) 11.408) 11.684) 11,160 
Bast Indies...........cseeeeeee: 2,788} 2,703) 3,046) 14.839) 15,380) 14,872 
Jhina and Japan...........++. 862) 1,498) 1,135 2.570; 6895) 4,458 
Turkey and YPt. cccccccecs 1,728} 1,921) 1,678 10,802) 10,9323 6,801 
All other countries............ 1,074} 1,492/ 1,023) 10,227) 7,298 73 

OtAl IDB.......eeeeeeseees 18,°46] 14,007) 13,291] 71,620, 74,997| 63,943 

Total value....-.-.-....-- Bee! gros! £648) 3.21z! £3,200) £3'x78 

















EXPORTS OF YARN FROM INDIA TO CHINA.—We give below 
a statement of the shipments of yarn from India to China 
during the calendar years 1879 to 1902, inclusive: 
JANUARY 1 TO DECEMBER 31. 
To Ohina (bales | 


To China (bales 
lbs. 





on Good Friday, April 10, and on 


314 
° 305,979 
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Exuison & Co.'s MonTHLY CoTTon ReEport.—In their 
monthly report, dated March 12, Messrs. Ellison & Co, 
remark as follows as to the claim that the rate of consump- 


tion on the Continent is greater than they estimate it. 


It is thought in some quarters that the rate of consumption is larger 
than our estimate of 94,000 bales per week. On this point we shall 
make our usual half-season inquiries before the publication of our 
half-season report next month. 


Jute Burts, Bacainc, &c.—The market for jute bagging 
has been without feature during the past week. Dealings 
bave been unimportant and prices unchanged at 6c. for 134 
Ibs. and 614c. for 2 lbs., standard grades. Jute butts dull at 
1144@1%c. for paper quality and 2@2'4c. for bagging quality 


New ENGLanp Cotton MILt SiTvatTion.—Latest advices 
from Lowell, Mass., indicate that a strike of operatives in 
the cotton mills will be inaugurated on Monday morning, 
the owners ha declined to accede to the demands made 
for a ten-per-cent increase in wages. 


SHIPPING NEWsS.—As shown on a previous page, the 
exports of cotton from the United Statesthe past week have 
reached 156,551 oales. Theshipments in detail, as made up 
from mailand telegraphic returns, are as follows: 


b 
New Yors—To Liverpool, per steamers Cedric, 3,664 
Georgic, 645.... Victorian (additional), 1,675 
To Hull, steamer Matteawan., 50............. uh ceanionialidiial 
To Manchester, per steamer Baffon, 1,019 . 
To Havre, per steamers Bordeaux, 516....Clamberhall, 
100....La Champagne, 88 
To Bremen, per steamers Barbarossa, 5,206 
To Hamburg, per steamer Bluecher, 150........ oe cocsncce os 
To tig per steamers British Princess, 400....Vader- 
lan 
To Gottenburg. per steamer Alabama, 200..... @ eueren couse ° 
To Reval, per steamer Alabama, 9 = 
To Genoa, pe! steamers ae Fgh ag u. 
NEW ORLEANS - —% -y- — Mare ers cian, 
9,800; Wayfarer, 24,071 March 27—Steamer Trav- 


eller 4, 
To Belfast - March 20-—Steamer Rathlin Head, 7,833 
To Bunkirk—March 23—Steamer Lord Antrim, 3,873 
To Bremen— March 23-—Steamer Lake Michigan, 21,475... 
To Rotterdam—March 20—Steamer Alnwick, 150 
March 21-—Steamer New Orleans. 1,580...... ia camp iebowiee 
To Antwerp—March 21—Steamer Kurland, 1,335.....,..... 
@aLvesTor—To Belfast—March 23—Str. Ramore Head, 3,000. 
To Havre—March 26—Steamer Madawaska, 7,996 
To Bremen—March 24—Steamer Westward Ho, 6.814 
To Hamburg March 24—Steamer Pretoria, 1,688 
To Antwerp—March 21-Steamer Middleham Castle, 3,155 
To Copenhagen—March 25 —Steamer Coronation, 1,683.... 
PENsACOLA— To Genoa—March 26—Steamer Italia, 
SaVANNAH—To Liverpool—March 27—Steamer Fernfield, 8,337 
upland and 100 Sea Island 
To Bremen—March 23—Steamer Linocluden, 6,050. 
To Hamburg—March 23—Steamer Lincluden, 604 
To Gothenburg— March 28—Steamer Lincladen, 50 
To Reval - March 23—Steamer Lincluden, 550... 
HORFOLE—To Liverpool—March 25—Steamer Castano, 1,092.. 
To Havre—March 24 Steamer Borderer, 2,100 
To Rotterdam—March 24—Steamer Borderer, 600 
Bostox—To Liv 
Turcoman, 
BaLTrmmons—To Liverpool—Marck 20—Str. Rowanmore, 3,555 
To Havre— March 18—Steamer Kirkby, 500 
To Bremen—Marcl 19—Steamer Brandenburg, 1,383 
ELPHIA—To Liverpool—Mch. 20—S8tr. Haverford, 1,750 
PORTLAND, ME.—To Liverpool—Mch. 21—8tr. Irishman, 4,305 
SEATTLE —To Japan—March 24—Steamer Riojun Maru, 163.... 
Total ..ccce -cccns scoces - eeewes scewes -cece. 156,551 
to Japan since Sept. 1 have been 123,556 bales from 
the Pacific Coast, 5,838 bales from New York and 400 bales 


from Norfolk. 
Cotton freights at New York the past week have beer 


as follows. 








Satur. | Mon. Pues. |Wednes.| Thurs.| Fri. 


Liverpool........¢.| 12 12 12 12 12 12 
Manchester ......¢. 12 12 12 12 12 
20 20 20 20 15% 
Bremen.........- e.| 20 20 20 20 20 
20 20 20 20 20 
Zl4, Zl 214 Zl, Zl% 
Antwerp.........¢.| 15 15 15 15 | 15 
Reval, indirect..c.| 25 28 28 28 28 
Reval, via Canalc.; 32 32 32 32 32 
Barcel’na,ind’r't.c.| 25 25 25 25 25 
Genoa ....... ....¢.| 10@11| 10@11| 10 10 10 
Prieste.....-.-.--¢.| 27 27 27 27 27 
Javan (via Bues).c.| 40 40 371g! 3719 871g 

Quotations are cents per 100 ibs. 

LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s cables, stocks, &c., at that port, 





Ghent ........----6- 


























. | Meh, 20 
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| Mech. 6, 


Gales of the week.......bales.| 
Ot which exporters took...; 
Of which speculators took .| 

American 
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S828228 





33388 

















8 
Amount afoat.......26. cnce- 217,000 
Of which American 187,000 


The tone of the Liverpool market for spots and futures 





























4 
Aug.-Bept.../5 18 
Sept Oot... 488 





each day of the week ending Mch, 27 and the daily closing 
prices of spot cotton, have been as follows, 
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. Spot. 


Sat day. | Menday.| 








if 


Mar 
sor. Quiet, 
Mid.Upras.| 5:42 | 5:88 


Gales........| 6,000 | 7, 
Spec. &exp.| (500 H+ 


Puiures. 
Market 
opened. 


tra | 








sz Ff /7 





Firm at |Br’ly st’dy 
vartiall 

Iptady.| peas 
Steady at! Quiet at | Quiet at 

1 

Cavanver| doops 12, pts. 
The prices of futures at Liverpool for each 


below, Prices ar the b day are 
’ e on 
clause, unless otherwise p bre of Uplands, Good Cray 
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BREADSTUFBPS. 
‘ FRipay, March 

A dragging market has been experienced for wales 
Jobbers as a rule have been difficult to interest, the sagrin 
tendency of values for grain destroying their confidence in 
the market for wheat flour with prices on their present 
basis. Consequently the disposition shown generally was tp 
limit purchases to immediate wants only and hold of for 
lower prices before placing orders for supplies of 
ance. City mills have been quiet. Rye flour has bada lin. 
ited jobbing sale at unchanged prices, Corn meal has mld 
oe and the tendency has been towards a lower basis of 
values. 

Speculation in wheat for future delivery has been 
active but the tendency of prices has continued down 
The weakness of the market was most pronounced daring 
the first half of the week, when there was moderately fre 
selling by disappointed speculative holders to liquidate thelr 
accounts, and there were some aggressive operations by bear 
interests. Developments generally were interpreted as being 
of a bearish character. The world’s exports of wheat to 
Europe for the previous week were large, de 
crease in the United States visible supply was disp 

intingly small, crop reports from the winter-wheat 

It and also from the Pacific Coast were of a favor 
ble character, and the export demand for cash wheat 
was disappointing. On Wednesday, however, the downwari 
drift to values was arrested, exporters attracted by the 
recent decline in prices came into the cash market as freer 
buyers, and this stimulated the demand from shorts to cover 
contracts and also induced some buying for investment « 
count, Thursday the market again turned easier, due 
a subsidence of the export demand and tame ey ads 
vices, To-day the market was easier under renewed ide: 
tion, prompted by weaker foreign advices and favorable 
crop reports. The spot market was active at a slight declin 
in prices, The sales for export here and at ontports were 
820,000 bushele. 


DAILY CLOSING PRICES OF HO. Z RED WINTEE WHEAT mm NEW Teak, 
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Sat. Mon. 

Oash wheat f.0.b........ 79% 79% 

May delivery in elev. 78% 77% 

sey delivery in elev. 76 75% 

Sept. delivery in elev.... 74% 73% 
DAILY CLOSING PRICES OF NO. 3 SPRING WHEAT IB 


el . x Te” 

re 444 elev 69%, 69% 69% 

Sept. delivery in elev.... 68% 68% 68% the 
Indian corn futures have been less active. Daring , 

first half of the week the tendency of prices was- tore he 

lower basis. The weakness was most pronounced 

Chicago market, due to continued selling by spec 

erg to liquidate their long interest in May delivery, 

by the reports that the private elevators were 

contract corn. Reports of a poor cash 4d 

pected increase in the crop movement a8 4 

settled weather also operated against values, 

however, there developed a better undertone. 

was not offering supplies with the inc 

pected, and shorts in the near-by the 

market appeared to be nervous, owing of nich 


000 | of a strike of lake masters and pilots, 


fere with bringing supplies of corn forw' 

for delivery on contracts. Business in ~ a 
been quiet, as exporters have been only =m 
day the market was firmer but quiet. The 
ques but steady, 
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yuson 28, 1908.) 
qrosmne FRsOBS OF HO. g uIxeD CORN NH NEW YORK. 
i is es 
Srey niet 82 toe soe Som 
saver? eee 49%8 8 Be Se 
deliverY eoee 
af . Tues, Wed. Thu Pri. 
aren. te He ah GS BS 
aver fn -- 43s {9% 42% 430 43 = 43% 
rs delivery at the Western market were easier 
a paper of the week under continued liquidation 
gh ed by exports of freer country offerings, an 
by long; “ d movement of the crop and favorable con- 
the planting of the new crop. Subsequently, 
ie of an improved cash trade, shorts be- 


78. 


er contracts and part of the loss was re- 
was steady. 
_ arose prices oF OATS IX NEW YORK. 
- Sat. Mon. — Wed. Thurs. 
3% 43% «(42% 42Q 42K 
CLOSING PRIOES OF NO. 2 MIXED OATS IN CHICAGO, 
sal gat. Mon. Tues. Wed. 
4 38 331g 
way delivery in elev... 33 B38 
Following are the closing quotations: 
FLOUE. 
mnt. 4256 @4 65 
Ryahoursape e 290 
Buckwheat flour.. No 
o4 Western, etc..... 290 #3 00 
ee 305 0310 
04 65 Brandywine 


however, on 
came bnyers My the spot market has been quiet and easier. 
42 42% rity 
pixed in elev..... 4348 
eS yale in elev..... 44 
fhure. Fri. 
iu iver? a in elev... 28% 28 28% 28% 28% 
prints .--- $8 85 0415 
Patent id 
Corn meal— 
Pi oer ia at prices below those for b 


pusn.— 6. 6. 
Wat baL,Bo.1.. 1.0. D.87% 
Hoi £0. ds 
winter, No.2  f.0. b. 
No.2. f.0. b.83% 
Pupvash, 41° ©44 


vseeee, 42 046 ota 53 #61 
6 


Ho.2mixed..... 42 @43% | State and J Teey...-.-56 O57 
EMM une 65 O6t%  Sbapeniememaeeee | fa 
Exports rain and Flour from Pacific Ports.—The 
of oe and flour from Pacific ports for the week 
March 26, as received by telegraph, have been as 
follows: From San Francisco, March 21, to Melbourne, 
68,560 bushels wheat. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1902. 

Baports , ley, Rye, 

aa 4 a ~ Se 
Sin Fran. 669,044 7,858,863 25,708 10,080 6,192,790 214,840 
Paget#’d.1,387,127 7,290,819 3,996 818,223 223,416 25 
Portland. 535,5€0 7,238,650 


94,837 885,609 
Total....2,541,731 22,388,332 








29,704 923,090 7,301,815 214,865 
W For other tables usually given here see page 687. 


THE DRY GOODS TRADE. 
New York, Fripay, P, M., Mar. 27, 1903, 
There is no manufacturing centre in the country whose 
uction covers a wider variety of cotton goods than 
. The decisioncome to by the Lowell operatives to 
strike on Monday thus directly affects practically the whole 
The Lowell mills have an aggregate capacity of 
$4,000 spindles and employ nearly 20,000 hands, Even 
should the strike be confined to Lowell an important contri- 
bation to current supplies will therefore be eliminated. The 
effect upon thé market remains to be seen. This week there 
has been no change in it of any moment, either in character 
of demand coming forward, or in prices, Sellers have made 
noeffort to pnsh business and buyers have placed small 
@ strike will, however, put such buyers as 
placed with the Lowell mills at a disadvantage, 
© replace goods thereby affected are likely to 
proved demand later on. With the general mar- 
present condition, carrying limited ready supplies, 
majority of mills still more or less sold ahead, this 
y arrest any tendenc 


owing that although the weather 
in some parts of the country adversely affected business, 
ood on the whole is of average proportions for the 


Wootex Goons —Market condi 

. tions in the men’s-wear 
and worsted good division have not shown any improve- 
past week. New business is coming forward 
tines ge Santo volume in the aggregate,with a num- 
The buyin * neglected, particularly in fancy worsteds. 
eter ands apparently altogether of a piecing-out char- 
have not alres nO encouraging feature to those sellers who 
The dy secured a fair share of the business done up 
eo. of some of the latter has been made 
is evident that y the cancellations they have received, and 
Worstede, thibete Ontside of the leading makes in unfinished 
desirable ood 8, Clays and cerges in ames goods 

ties of fancy woolens and fine worste 





fancies, the price situation is likely to be an irregular one for 
some time to come, if not for the balance of the season. 
There have been no new featuresin the market for over- 
—- or cloakings, business continuing decidedly quiet. 
Flannels and blankets are quiet at previous prices, Woolen 
and worsted dress good have been in fair request and the 
general tone of the market satisfactory, 

DomeEstT1o Cotton Goops,—The exports of cotton goods 
trom this port for the week ending March 23 were 18,660 
packages, valued at $496,962, their destination being to the 
points specified in the tables below: 


1903. 


| Week Since Jan.. 








Muw YORK TO Mag. 23. 








Great Britain..eecs secees «<<. 
Other Baropean. secea- sece-. 
China.... SSETeS Coes SEee22 cee 
India. 29SS 24 SeSees SOURCE CECE": 
ATFADIA. 2.2. cece cone cnn. sewee: 
ALFICR..0. coe cece cece cos cve- 
West Indies... 22. 220. vee 
Mexico..... Scene Seer Seer 8EETR 
Central America. ........--. 
South America.... .... sscs- 
OtherOCountries..........-. 


TOtal. 22. -20. cone cone on--|13,660 


110 


4,509 





128,547 63,674 

















The value of these New York exports since Jan. 1 to date 
has been $5,150,018 in 1908, against $2,942,999 in 1902, 

A generally dull market has been reported. The home 
trade demand has been for small quarters and exporters are ~ 
still doing little more than making inquiries, apparently 
without any definite buying — behind them, Some 
sellers are nearing the end of their current contracts, but 
there is no change in prices. Bleached cottons are also 
without change, prices ruling steady in face of quite moder- 
ate buying. Business in wide sheetings, sheets and pillow 
cases is quiet, but the market firm. There is a firm tone 
throughout the whole of the coarse, colored goods division. 
General supplies are limited, with a marked scarcity of 
denims, Ducks are in moderate request and firm. Kid- 
finished cambrics dull, but steady. Staple prints have 
proved quiet in all varieties, but the tone of the market 
shows no change and prices are well maintained. New lines 
of dark fancies for fall are in quiet demand, orders being as 
a rule placed at value, The market for fine wash fabrics for 
1904 is slow in developing. Fine and staple ginghams con- 
tinue in a strong position. The print cloth market has been 
decidedly dull. Regulars are qnoted 3c. at first hands and 
narrow odds at relative prices; but goods are available atsec- 
ond hands on the basis ot 3 8-16c. for regulars. 

ForrigN Dry Goops.—Foreign woolen and worsted dress 
goods are in fair demand and firm. Silks are firm but buy- 
ing moderate. There has been nochange inribbons. Linens 
are selling in tee quantities at full prices. Burlaps are 
quiet but prices fully maintained. 


Importationsand Warehouse Withdrawals ot Dry Goods 
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News Items. 


Missouri.—State Legislature Adjourns.—The State Legis- 
lature finished its work at 10 P.M. March 23, 1908, and ad- 
journed. 

New York City.—Sinking Fund Bill Signed.—The Gov- 
ernor on Thursday of this week signed the bill recently passed 
by the Legislature and approved by the Mayor known as the 
‘© Marshall Sinking Fund Bill,” the provisions of which were 
discussed on page 610 in the CHRONICLE of March 14, 

New York State.—Further Extension to Savings Banks 
Investments —A further amendment to the savings bank in- 
vestment law is proposed. A bill recently introduced by 
Mr. Hanford (Assembly Bill No. 1,090) amends Subdivision 
4, Section 116, of the banking law by including interest-bear- 
ing obligations of any ‘‘town or viliage”’ of this State, in 
addition to such obligations of any. city or county now al- 
lowed. 


Bond Proposals and Negotiations thi: 


week have been as follows: 


Albert Lea, Minn.—Bond Sale.—On March 13 the $20,000 
4¢ city-hall, fire-station and jail bonds described in V. 76, p. 
502, were awarded to the State Savings Bank, St. Paul, at 
100°625 and blank bonds, 

Allentown, Pa.—Bond Offering.—Proposals will be re- 
ceived until 7 P. M., Apr. 7, by Fred. E. Lewis, Mayor, for the 
$164,700 844% water bonds mentioned in the CHRONICLE Jan. 
81, page 281. Date, April 1, 1903. Interest, April 1 and Oct. 
1, free of all taxes, Danominations, $100 and $500. Maturity, 
80 years, optional after 5 years. Bonds are issued under a 
city ordinance passed and approved Oct. 25, 1902. Certified 
check for 5¢ of the amount bid, payable to the order of the 
city of Allentown, required. 

Baldwin Township School District, Allegheny County, 
Pa.— Bond Offering.— Proposals will be received until 2 P. M., 
April 15, by the Colonial Trust Company of Pittsburgh, for 
$60,000 4¢ coupon school bonds. Date, May 1, 1208. Denom- 
ination, $1,000. Maturity, $10,000 on May 1 in each of the 
years 1908, 1818, 1918, 1928, 1928 and 1938, Assessed valua 
tion of Baldwin Township for county purposes, $4,000,000, 
with no other indebtedness, N. Hogue (P. O, Fair Haven) is 
Secretary of the school district. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Beaver Dam, Wis.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp, M., March 81, by F. J. Mirlach, City Clerk, 
for $50,000 4¢ coupon refunding bonds, Denomination, $1,000. 
Date, Jan, 8, 1903. Interest semi-annually at the office of the 
City Treasurer. Maturity, $2,000 Jan. 3, 1904, and $4,000 
yearly on January 3 from 1905 to 1916, inclusive, Authority, 
Chapter 408, Liws of 1898. Total debt, including this issue, 

7,000; assessed valuation, $3,010,039, . Principal of bonds 
may be registered at the option of the purchaser. These are 
the bonds which were offered as 34g per cents on Jan. 28, 
1908, but all bids then received were rejected. 

Boone Coanty, Mo.—Bond Election.—The people of this 
county are to vote to-day (March 28) upon the question of 
issuing bonds for a new court-house at Columbia. 

Brainerd School District, Crow Wing County, Minn.— 
Bond Sale.—On March 14 the $40,000 4% 20-year bonds de- 
scribed in V. 76, p. 610, were awarded to John Nuveen & Co., 
es at par, accrued interest and blank bonds free of 
charge. 

Bridgewater, Pa.—Bond Sale. -Oao March 23 the $9,000 
4i¢¢ retunding bonds were awarded to the Lamprecht Bros, 
Co., Cleveland, at 102°09. W.J. Hayes & Sons, Cleveland, 
offered a premium of $9, and S. A, Kean, Chicago, offered 
par leas a rebate of $90. Bonds are dated April 1, 1908, and 
are subject to call any time after April 1, 1918. Denomina- 
tion, $1,000. Interest semi-annually. These are the same 
bonds which were awarded to F. L. Faller & Co., Cleveland, 
on Sept. 22, 1902, and were afterwards refused by them. We 
are advised that at the time of the earlier offering this issue 
was in excess of the amount allowed by law. Since then, 
however, an election has been held which legalized the bonds 

British ‘Colambia.—Debenture Offering.—Tenders will be 
received until April 20 by the Canadian Bank of Commerce, 
Victoria, for $204,000 31444 Government of British Columbia 
dyking debentures. Denomination, $1,000. Interest, Jan. 1 
and July 1 at the Government Treasury, Victoria, Maturity, 
July 1, 1987. Authority, “Public Dyking Act.” Interest 
will be payable from the date on which the purchase money 
is deposited at the Canadian Bank of Commerce, 

Backeye School District, No. 33, Maricopa County, Ariz. 
—Bond Election.—An election will be held March 31 to vote 
on the question of issuing $2,4007% school-house bonds, to 
mature one half in 15 years and one-half in 20 years. 

Cape May, N. J.—Bond Offering.—Proposals will be re- 
ceived until April 21 by James J. Doak, Chairman Finance 
Committee, for $125,000 414% 80-year improvement bonds. 
Date, April 1, 1908, Interest semi-annually. lIoformation 
concerning these bonds can be had from R. T, Miller, City 


Carlstadt School District, Bergen a. = 
Rejected.—We are advised that all bids on Nm big 
for the $15,000 4¢ school bonds were - OU Mareh 
tion of securities see CHRONICLE March 7 par, oot {ety 

Central Covington, Ky.—Bond Offer} Page 5bi, 
oe Py April 1 by J, M. Care Tour Cet 

; -year sewer bonds, ‘ 
tert, semi-annual nds; Denomination, qi 
ambersburg, Pa.—Bond Sale, — March 
ough sold the $16,000 funding ana ryt elect: M 
ng (optional) — as at the 
5a. cal investors a ; 
est, April 1 and October 1 par. Date, Apel, 
nilaence, Pa.—Bond Sale.—We are a4 
$9.200 5¢ electric-light-plant bond et 
— mg hw’ subscribed or, # Gesocibed fa Y, 
ay County, So, Dak.—Bids.—The follo 
made for the $50,000 5% 5.20-year on he 
jail bonds offered for sale on Maren 32) 
Otis, Wilson & Co., Chicago..851,800 00 | Farson, Leach &Co 
Bans arte Gonatas:. Stat 8] Oar od yg ae 
Jno. Nuveen & Co., Chicago... 61,600 00| 'T. J. Boluert Co., Chicage” 
we fiatas WiRDeaMali gtd | sual a Niro 
MaeDonala, McCoy & Co., Chi. 61:508 00 | Ben: Gacoma. Chicago. 
: Co., Cincin... 61.590 00| 8. Ar Ralins & Sons, Deny, 
F, L. Fuller & Co.. Cleveland. 51,500 00 |” + CRICBEO.. sesso Bp 

As stated last week, the bonds were awarded 
son & Co. of Chicago, they furnishing Plank bonita 
tion to their bid of 103°60 and accrued interest, a 

Dayton (Ky.) School District.—Award of Bonds,—We 
advised by R. L. Kimberly, Secretary to the Board of Bin 
cation, that the $20,000 4% school bonds offered for tale on 
February 17 were awarded to the Newport National Bank st 

Cincinnati, 


SPeE 
ere 


a ie 


ES 
a Be 


and 


103°47 and not to Seasongood & Ma 

at first reported. . we on 
Delta, Ohio.—Bond Sale,—On March 24 the $5,500 49. 

u (serial) street-lighting and funding bonds escribed in 
- 76, p. 555, were awarded to the Bank of Delta at 104% 

and interest. Following are the bids: 

Bank of Delta, Delta 5,850 , 

BTHPEAA SoU: RESSS | ean oa Ba 
Detroit, Mich.— Temporary Loan.—The City Treasurer 
made arrangements with the American Exovange Mae 

Bank, the Detroit National Bank, the Dime Savings 
the Peninsular Savings Bank and the Commercial Nation! 
Bank, all of Detroit, for a loan of $300,000 at 4g, to be repuit 
before August 10 of this year. The money is for the boar 
of Education. 
Darango, Colo.—Bonds Ke-awarded.—We are advised tut 
the $150,000 5¢ 10-15-year (optional) water bonds which wer 
sold on Feb. 10, 1903, to F. L. Fuller & Co. of Cleveland 
102, have been re-awarded to the Colorado Title & Trust (y, 
at 101.66. Bonds are descibed in V. 76, p. 446. 
East Liverpool, Ohio.—Bond Offering. —Proposals will be 
received until 12 m., April 18, by Willis Davidson, City Clerk, 
for the following 6% improvement bonds: 
-———Amounts Payable Each Yuar—— 
1904, 1905. 1906. 1007, 1M8 
$857 00 Sagar Alter bonds * $163 «$173 $183 
496 11 Baldwin Alley bonds * 88 9 89105 
2,244 00 Drury Lane and Cherry Alley 
EE OO 398 422 447 
2,619 00 College Street bonds* 470 498 623 
1,008 00 Summit Lane bonds* 179 189 201 
1,685 00 Peach & Church Alleys bds*. 299 


5 317 
10,504 00 Trentvale Street bondst...... 1,864 1,96 2,005 293) 23H 
13,243 00 Calcutta Street bondsé........ 2,490 2,040 


Date of bonds—* Feb. 1, 1908; + April 1, 1908; + June 1, 1002, §The tw 
matures June 1, 1903. 
Interest on all the above issues will be payable annually a 
the office of the City Treasurer. Accrued interest must b 
paid by purchaser. Certified check on a national bank for 
of bid must accompany proposals for each issue, 
East Waterloo Independent School District, Blackbark 
County, lowa.—Bond Offering.—Proposals will be 
until 8 p.m, April 15, by W. W. Miller, Treasurer 
District, at the Commercial National Bank of Waterloo, for 
$12,000 4¢ refunding bonds. Authority, Section 2819 of the 
Code of Iowa and amendments, Denomination, $1,000, Date, 
May 1, 1908, Interest semi-annually in Waterloo. Matarity, 
May 1, 1918; optional after May 1, 1908, 
Evanston, Ill.—Bond Offering.—Proposals will be received 
until 12 m., March 80, by O. F. Carpenter, City March 
for $10,000 4% coupon yard-extension bonds, Date, On ae 
1908. Denomination, $1,000. Interest, March eff nel 
ember 30 at City Treasurer’s office. Maturity, $% ve 
on March 80 from 1904 to 1908, inclusive. A te 
or a cashier’s Bp payable to the City Treasurer, 
full amount of bid required. __ 
Fall River, Mass.—Bids Rejected.—All bids I 
March 25 for the bonds described below were réj a 
$115,000 344% 10-year highway loan. | $50 000 ois 30-year wrote. 
25,000 334% 10-year paving loan. 20,00u 344% 30-year , 
Bonds — ated Apell 1, om. Interest gemi-annuill 
by check. Denomination, $1,000. _ 
Tvayetteville, Tenn.—Bond Hlection.—An clotion 
held in this town to-day (March 28) to vote apon . 
of issuing $12,000 bonds for an electric light est yo received 
Findlay, Ohio.—Bond Offering.—Pro Ray, Village 
until 12 M., April 16, 1903, by Frank ©. 8 
for $6,000 4% Defiance Avenue paving —r on 
1902, Denomination, $500. Interest oo 
Fourth National Bank, New York City. 





Solicitor, 426 Market Street, Camden, N. J. 


early from 1908 to 1916, inclusive, and $1,000 
1912,” Either money or a certified check on & bank 
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ay for 58 of the Pet terest, 


chaser pays s0crued oy strict.—Bond Offering.—Pro- 
rata oe rer M., May 1, by John J. Cole, 

Board of Education, for $27,000 4% refand- 
Bi of te Boars Section 28344, Revised Statutes of 
108, 


j Denomination at the Chase National Bank, New 
an early on 

Tork City. Matarity, Feat! on May 1 from 1917 to 1928, 
1916, taco coed interest to be paid by purchaser. Hither 


~ me pid for required. 
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1 Sertes “4,” Series “B,” 
s bid for required. Pur $300,000 40-'Year $300, 00 1-20- 
Bonds. Year Bonds. 
Farson, Leach & Co., New York......-....sceccsecsees $327, 80 $809,150 
Denison, Prior & Co., Cleveland and Boston 325,630 207,650 
Mason, Lewis & Co EO coccddccescccisccdscccccove 325.600 307,50 
Estabrook & Co., Boston .......sesseecescees «+. 821,453 * 
N. W. Halsey & Co.. New York .......006...ec00s6 oe 321,865 306,540 
lameness | oe Cn, <epelend ee eesccee + cecceesy par yoed =~ s ae 
. W. Harris 0.. New York.... ‘gh 
Date, day of sale. Interest, | Dick « Robinson, New York 2.2. 318.550 300,00 
y a yA oped Ay eorsiens.... EATER OLS FIA Hy : 5 
® Shepar. co., New York.. ¥ 6 
May 1 from 1904 to Dominick & Dominick, New York.....  .....0.0.... 109,909 30 
O'Connor & Kahier, New York BES eKessKesccoccncce 309,510 301,906 
Edmuné Seymour & Co.. New York... oe 309,065 301, 85( 
for 84 f the Jno. D, Drerts & oo. wed soem PET GEES seowes pats —— 
t 8) saac W. Sherrill, Poughkeepsie..............s.seeeee 001 f 
fied check on & Findlay bank for Geo. M. Habn, New York ...... BCA accussesie de 308853 800,608 
‘ed ton ll yeioe bat Sa cre Sane paeaeeke = eendenans 
rie County Savings Bank, Buffalo.........6. ....00 OG svccce 
192 of Livingston Co, * | J. A. Cadwell, Utica ($25,000).......++.+-evsceesseee see 27 


valoe No. 
Porrest Seheel Diels will be received until 4P. M., 
—Bond Of J ¢ Moyer, Secretary Board of Education, for 
April 14, M) 4g school-building bonds mentioned in V. 75, p. 
be ag ode anpually, Maturity on July 1, five bonds for 
* S from 1906 to 1910, inclusive; five bonds for $1,400 
41,200 each fr0™) To 15, inclusive; six bonds for $1,700 each 
ope 1921, inclusive, and one bond for $1,800 in 1922, 
from | check for $300, payable to the Secretary, required. 
lle, Obio.—Bond Offert .—Proposals will be re 
ep ti] 12 M., April 22, by B. F, Davis Jr., Village Clerk, 
ceived 100 “Doan Street South Improvement” bonds. Date, 
for $a 1903, Denomination, $1,000. Interest (not exceed- 
Apel } payable annually at the Village Treasury, Matur- 
te Wfiqd yearly on September 1 from 1908 to 1912, inclu- 
9% 


ve, , 
.—Proposals will be received at the same 
eee cea or $45,000 St. Clair Street West improvement 


15, 1903. Denomination, $1,000. Inter- 
ee Date os) payable annually at the Village Treas- 


, Sept. 1, 1912, Certified check for $1,000 on 
iain lerelnad or Glenville, payable jointly to the 
Treasurer of the village of Glenville and the Garfield Sav- 
ings Bank Co., is required with bids for each of the above 
jsnes, Purchaser pays accrued interest. 

Graham County (P. 0, Robbinsville), N. C.—Bond Sale,— 
Weare advised that the $17,000 6¢ road bonds which some 
rs have stated would’be offered for sale onjMarch 30 have 
been sold, 
a County (P. 0. Moab), Utah.—Bond Sale.—On March 
14 the $10,000 5% 10-20-year (optional) court-house and jail 
ponds dated Jan, 1, 1903, and described in V. 76, p. 503, were 
awarded to Thompson, Tenney & Crawford Co,, Chicago, at 
10260 and interest. Following are the bids: 
Thom Tenney & Crawford Chas. H. Coffin, Ch 2080-0. ous O 8 
Rae oie OSES | Eee Rane Bute Clerelaia.- 309. 
Grand Rapids, Mich.—Bond Sale.—The only bid received 


March 21 for the $50,000 314¢ 25-year bridge bonds decribed | $4 


in V, 76, p. 611, was that of Denison, Prior & Co, of Cleveland 
and Boston, at 100°08 and blank bonds. This bid was ac- 


cepted, 

Greenville, Miss.—Bond Hilection.—An election will be 
held April 1 to vote on the question of issuing $50,000 street- 

bonds, 

os County (P. 0. Napoleon), Ohio.—Bond Offering.— 
Proposals will be received until 1 P.M., April 10, by D, F. 
Coe, County Auditor, tor $52,000 4¢ coupon Henry County 
Road improvement bonds, described as follows : 


$10,000 Flatrock Township road improvement bonds, maturing $1.500 each six 
months from Dec. 1, 1903, to June 1, 1906, and $1,000 on Dec, 1, 1#0#. 
72500 Flatrock Township road improvement bonds, maturing $1,500 on June 
land $2,000 on Dec. 1, from June 1, 1907, to June 1, 1913, 
6,000 Marion 
months from June 1, 194, to Dee. 1, 1909. 
6,00 Monroe hy sway J road improvement bonds, maturing $500 each six 
months from June 1, 1904, to Dee. 1, 1909. 


18, 
wnoship road Improvement bouds, maturing $500 each six 


17,500 Pieasant Township road improvement bonds, maturing $500 each six 


months from June 1, 1#04, to June 1, 1 
bonds are all in denomination of $500, and dated June 
1,103, Interest, Jane 1 and December 1, The first-men- 
tioned bonds, aggregating $10,000, will be issued in pursu 
ance of an Act of the State Legistature passed March 24, 1886, 
and amendments thereto; and the remainder of said series, 
ing $42,000, will be issued in pursuance of Section 
0 Laws, page 96. Acheck or draft in the sum of 
41,000, certified to by the First National Bank or the Citi: 
zens’ Bank of Napoleon, and made payable to the Auditor of 
County, required, 

Indianapolis, Ind.— Bond Offering.—Proposals will be re- 
ceived until 12 m,, April 25, by Geo, T. Breunig, City Comp- 
troller, for $100,000 3444 boulevard bonds. Denomination, 
1,000, Date, May 1, 1908, Interest, January 1 and July 1. 

» May 1, 1938, Certified check on an Indianapolis 
. for 24¢¢ of the par value of the bonds bid for, payable 

— C. Koehne, City Treasurer, required. 

P Official notice of this bond offering will be found among 
iin ono a in this Department. 

»N. J.—Bond Offering.—Proposals will be re- 

Paya P, M., April 1, by the Board of Finance, for the 

and the Coupon retunding water bonds dated Sept. 1, 1902, 

nm spt een school bonds dated Feb. 2, 1903, 

go T week's CHRONICLE, Interest at 4%, free of 

for, payable to eek, °F, 2¢ Of the par value of the bonds bid 

“4 r the City Treasurer, required. Bonds will be 

ferme 18, 1908, and the purchaser must pay ac- 


amestown, N. Y.— Bids Followin 
oo — are the bids received 
20 for the $600,000 4¢ water bonds, described in V, 76, 


a 


i 


BF ei 


As stated last week, bonds,were awarded to Farson, Leach 
& Co. of New York. 

Kansas City, Mo.—Bond Offering.—Proposals will be re- 
ceived until 2pm, April 1, by George E. Kessler, Secretary 
of the Board of Park Commissioners, for $65,718 53, “Series 
M” and $14,664 70 “‘Series N,” park fund certificates, each 
issue payable in ten annual instalments, Denomination, 
$1,000. Interest will be payable Januaryland July1. A 
deposit of $3,000 with each bid for the bonds of “Series M” 
and $500 for ‘‘Series N” required. First delivery of certifi- 
cates to be madein July, 1908. The official circular states 
that there is no litigation pending or threatened in connec- 
tion with the certificates above described. 

La Grange, Ga.— Bond Offering.—Proposals will be re- 
ceived until May 1 by James B. Ridley, City Clerk, for $20,- 
000 4% school bonds. Authority, election held March 24, 1903. 
Denomination, $1,000. Daté, May 1, 1908, Interest, semi- 
annual. Maturity, $4,000 yearly on May 1 from 1909 to 1918, 
inclusive, 

Lansdowne, Pa.—Bond Offering.—Proposals will be re- 
ceived until April 10 for the $4,000 sewer, $8,000 street and 
$12,000 fire-house bonds voted Nov. 4, 1902, Interest at 81¢¢ 
(free of taxes) will be payable at Philadelphia. Bonds will 
mature in 80 years, subject to call $1,000 yearly afver 5 years. 
H. L. Warren is Borough Secretary. 

Lima, Ohio.— Bond Sale.—We are advised that the $62,- 
863 07 Cole Street and Lakewood Avenue and $19,548 84 
Jameson Avenue 414% paving-assessment bonds described in 
V. 76, p. 503, were awarded on March 16 to Weil, Roth & 
Co., Cincinnati, at 101°149, 

London, Ohio.—Bond Sale.—OUn March 20 the $2,000 5¢ 
electric-light bonds described in V. 76, p. 508, were awarded 
to the Madison National Bank of London at 110°50, 

Los Angeles, Cal._—Bond ee ag me ng will be re- 
ceived until 104, Mm, May 15, by H. J. Lelande, City Clerk, 
for $2,180,000 334¢ bonds issued for the following purposes: 
80,000 for public schools, $200,000 for Polytechnic High 
School, $1,000,000 for outfall sewer, $400,000 for storm drain 
and $100,000 for bridges. Denomination, 2,160 bonds of $1,000 
each and 40 of $500 each. Interest semi-annually at office of 
City Treasurer, Maturity, $54,500 yearly. 

Louisville, Ky.—Bond Offering.—Proposals will be re- 
ceived until 12 m., April 15, by the Commissioners of the 
Sinking Fand, for $200,000 81¢¢ gold refunding City Hall 
bonds. Denomination, $50,000 of $100 each and $150,000 for 
$500 each.» Date, April 1, 1903, Interest semi annually at 
the First National Bank of New York. Maturity, April 1, 
1943. Bonds are exempt from any and all forms of taxation 
for municipal purposes, Separate bids to be made for bonds 
of each denomination. Proposals must be upon blanks fur- 
nished by the Commissioners. Certified check on a Louis- 
ville State or national bank for 1% of the par value of bonds 
bid for, payable to the ‘Commissioners of the Sinking Fund 
of the City of Louisville,” required. Accrued interest to be 
paid by purchaser. J. M. Terry is Secretary and Treasurer 
of the Commissioners. 

Mankato, Minn.—Bonds Enjoined.—An injunction pre- 
vented the sale of the $40,000 electric-light bonds advertised 
to take place on March 19, A-hearing is set for April 6. 

Massillon, Ohio.—Bond Sale.—We are advised that the 
$10,000 4% street-improvement bonds described in V. 76, p. 
503, were awarded on March 24 to the Central Savings Bank, 
Canton, at 100:25, There were no other bidders, 

Mayville, Mich.—Bond Offering.—Proposals will be re- 
ceived until April 3 by George Fox, Village President, for 
the $5,000 electric-light-plant bonds authorized at the elec- 


‘tion on March 9, 1908. Date, June 1, 19¢8, Denomination, 


$1,000. Interest payable annually. Maturity, $1,000 on 
June 1 from 1908 to 1912, inclusive. A certified check or 
draft for $200 on some national bank, payable to the Village 
President, required with each bid, and the successful bidder 
must furnish blank bonds. This issue comprises the total 
bonded indebtedness of the village. 

Middlesex County, Ont.—Debenture Sale.-On March 21 
the $26,500 4¢ consolidated debt debentures described in V. 
76, p, 556, were awarded to Wm. C. Brent, Toronto, at 10106, 

Millvale (Borough), Pa.—Bond Offering.—Propogals will 
be received until 8 Pp. M., April 8, by Harry Dixon, Town 
Clerk, for $75,000 4% bonds, of which $68,500 is to purchase 
the water plant and $6,500 to take up floating debt. Denom- 
inations, $500 and $1,000. Date, May 1, 1903, Interest semi- 
annually, free from State tax. Maturity yearly;on May 1 as 
follows: $5C0 from 1904 to 1908, $1,000 in 1909 and 1910, 
$1,500 1911 to 1918, $2,500 1914 to 1916, $3,000 1917 to 1920, 
$8,500 1921 to 1981, $4,000 in 1982 and also in 1933, 

Minneapolis, Minn.—Bond Offering.—Proposals will be 





received until 2 P, m,, April 16, by Committee on Ways and 
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Means, care of Joshua Rogers, City Comptroller, for $200,000 
$ig< 30-year school bonds. Date, Jan. 1, 1908. Interest, 
January 1 and July 1 at the fiseal agency of the city in New 
York. Bonds were authorized at the election held Nov. 4, 
1902, 

Proposals will also be received at the same time and place 
for $715,000 81{¢ municipal bonds dated April 1, 1908, and 
maturing on April 1, as follows: $100,000 in 1908, $115,000 in 
1909 and $500,000 in 1913. Interest, April 1 and October 1 at 
the fiscal agency of the cityin New York. Authority, reso- 
lution passed by City Council February 27 and March 18 and 
approved March 2 and March 14, 1903. Bonds of both issues 
will be in denominations of $50, $100, $500 and $1,000. Resi- 
dents of Minneapolis will be preferred to all other persons at 
this sale, and the purchasers will be required to pay accrued 
interest. Certified check for 2¢ of the par value of bonds bid 
for, payable to C. S. Hurlburt, City Treasurer, required with 
each bid. Bonds will be delivered at the office of the City 
Comptroller on or before April 20, or at the office of the 
United States Mortgage & Trust Co., New York City, on 
April 28, 1903, at option of purchaser. 

The official notices of these bond offerings will be found 
among the advertisements elsewhere in this Department 

Meosic (Pa.) School District.—Bond Sale.—The $13,000 
5¢ school bonds described in V. 76, p. 612, have been awarded 
to The Lamprecht Bros. Co., Cieveland, at 101°88 and ac- 
crued interest. 

New York City.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. m., April 9, 1908, by Edward M. Grout, 
City Comptroller, for $2,500,000 31¢¢ gold corporate stock, 


as follows: 
$1,000,000 stots Sor the Department of Docks and Ferries. Maturity, 
ov 
1,000,003 34% stock for repaving of streets. Maturity, Nov. 1, 195?. 
500,000 334s stock for Rapid Transit Railroad. Maturity, Nov.1,195%. This 
makes $27,0.0.000 of such bonds issued to date. 





(Vou. txxy, 
All the above bonds are exem taxatic = 
State purposes. on Coep fy 
Interest will be payable May 1 and Nov, 1, 
or a certified check drawn to the order ¢ 
troller upon one of the State or nationa] banks 
City for 2¢ of the par value of the stock bid _ 
company proposals, ™ 
The condition that the bidder will accept 
amount of the stock bid for by him and not oon mite 
contrary to the provisions of the City Charter, pti 
must be rejected. Under the City Charter ee leg 
issued in denominations of $10 or aby multiple ve 
The official notice of this bond Offering will be found 
the advertisements elsewhere in this Departmen, '™ 
New York State.—Canal Biil 
ate on March 24, by a vote of oan Passed = Thee 
Bostwick ” Canal Bill, carrying with it ‘an tae * Dav 
$101,000,000, The bili passed the Hones on Tanrada nt 
vote of 87 to 55. See item in our Railroad Department ua 


where, 
Nueces County, Texas.—Bond*Sale,— 
of this county to the amonnt of Sia Pon Coa boats 
by the State Board of Education, a 
State Board o 


Tut 


Orange County, Texas.—Bond Sale —The 
Education has purchased an i : : 
of this county. An Hssne Of $1,905 jall-epair bad 


Otsego (Town), Otsego Cou us 
og | 14 the “’ as 20-year vor iD Binet Bond whan 
@ CHRONICLE, V. 76, p. 504, bonds described 
& Sons, Cleveland, at 104-89, were awarded to Wd, Hays 


Paris, Ont.— Debenture Offering.—Propoeals will 
ceived until 12 u., March 3, b , be 1 
lowing debentures : y Thos, M'Cosh, for thet 


$17,886 76 4% electric-light deb: " ‘ 
nna gears for ng entures, dated Oct,"1, 1902, and ‘mataring part 
. ocal-improvement de 
calla eae Yeariy for 20s bentures, dated Feb. 1, 1903, and maturny 
2, 2 ocal-improvement debent & 
park panei tor Oe pee ures, dated Feb. 1, 1903, and maturing 
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$2,500,000 
NEW YORK CITY 34% 
Tax Exempt Gold Bonds 


(Payable in Fifty. Years) 
TO BE SOLD THURSDAY, APRIL 9, 1903 





OFFERED DIRECT TO INVESTORS 


A legal investment for truet funds, exempt from taxation 
No “ail or none” bids received, 
thus giving investors the same advantages as dealers. Bonds 
are awarded to bidders offering the highes. premium. 





except for State purposes, 


NEW LOANS. _ 
$100,000 


INDIANAPOLIS, IND, 
BOULEVARD BONDS, 


DEPARTMENT OF' FINANCE, 
OFFICE OF CiTY COMPTROLLER, 
Room No. 1, Court House, 


Indianapolis, Ind., March 2, 19, 

Sealed bids will be received by the City Com- 
troller of the City of Indianapolis, Ind., until tweln 
o’clock M. on Saturday, the 25th day of April, 1M, 
for the whole or any part of $100,000 Indianapols 
Boulevard Bonds of 19 3 of said city. 

Said bonds shall be designat-d “ 
Boulevard Bonds of 19u8,” will be dated May 1, 
and be of the denomination of $1,000 each, withit- 
terest coupons attached; will bear interest at th 
rate of three and one-half (34%) percent perannm, 
payable semi-annually on the lst os 
and the Ist day of July of each year. first 
pon on each bond to be for two months’ 
only. or from May 1 to July 1,1 

The principal is payable thirty (30) years frou 
date thereof, and both principal and interes a 
payable at the banking house of Winslow, Lanieré 
Company of Greater New York, Stave of New Yort. 
Bids for the purchase oi said ponds should bee- 
dorsea “Propoga! for Indianapolis Bouley 
of 1903,” and directed to the City 
dianapolis, Indiana. 

The proposals will be opened b) 
troller at bis office on the 26t 





thereof, to the highest and 


wk pe E ESS RB EST SEZER BEER _BESZaBE_FSSS. ||. 


||} Se8st FE= 


} 


BEes Sel 83 = 


ee & 


but tne said Comptroller spall 


A bid of 108.75 yields 8.15 per cent. income 
A bid of 107.44 yields 83.20 per cent. income 
A bid of 106,14 yields 8.26 per cent. income 


Pe 
ze okey Mae eees teers oP tule ittortauen 
the bonds bid for or proposed to be 


Vensuit any Bank or Trust Gompany, or address 
bonds awarded will be delivered at 


EDWARD M. GROUT, Comptroller City of New York Me er dos acd toe scone 
280 Broadway, New York ders shali take aud pay for the 


PRSRN MI he ig tne 


po dehinhs 


one bidder and part to another. 
Kach bid sball be accompanied by 
upon some responsible bank of the 
apolis, payavle to the order of Arm 
City Treasurer, for a sum of money 
one-half (24%) per cent of the face 


him or them, and his or their 
or refusal to do so shall be a bi 
of his vid or proposal. on aceount 0 
shall be reteines or Tepe 
vided in the ordinan 9 
Said bonds are offered for sale under 4 
of the provisions of Goners! oat 
a J : 5 

passed by the Common «toe 











Blodget, Merritt & Co., 
BANKERS 


16 Congress Street, Boston. 
36 KASGAU STREUT, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 





“MacDonald, MoCoy & Co,, 


pproved by t or 
March. tareh, 1908 vot HO. 7, Bea 





@UMICIPAL AND CORPORATIOR 
BONDS. 





171 La Salle Street, Chicago. 


Bought and weld. 


D. H. MARTIN, Topeka, Kau. 
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ot atte received until 6 P. 


tha’ 


aunty, Kan.—Bond 

Labette Co iF a papal 8 
Board of Education, for $36, 

oor bends. Denomination, $1,000, In- 


* Notes Voted and Issued.—In July 
coe sTtnprised to borrow $18,000 at not 

for an electric-light plant. We are 
t the town voted to hire the money on notes 
rly and to carry 8¢ interest, payable 


1,000 yea 
¥ r informant adds that this 
ont Lo the by residents of the town. 


and proposa 


- by the United States 


.— Pro Is will be re- 

Foril 28, by G. B. Gill, City Auditor, for 
ld coupon refunding bonds men- 

nterest May 1 and November 1 at 
There will be 180 bonds of $1,000 

of $500 . Acertified check for 2¢ of 
e bonds bid for, payable to the City Treas- 
Is must be on fo gm eave by 
be engraved and certified as 

ey ortgage & Trust Co, of 


y and their validity passed upon by Mr. George 


tersbarg, attorney for the city. 


Bonds are ex- 


from all city tax 


Racine, 


ath Correction, —The bid of 100°044 made by the 


gs Bank of Racine on March 19 for $135,- 


nxt on 4% bonds and not 34¢ per cents, as 


000 bonds, was 


called for origin 


the award was 
election will 


000 school bonds. 
teste, N, ¥.— Tempora 


negotiated an eight mont 
it & Safe Deposit Co at 440%, 


pocbester Tus 
the bids : 


ds (Cal. 
be 


ally on the circular, As stated last week, 


to the local bank. 
* School District.—Bond Election.—An 
Ha March 80 to vote on the question of issu- 


ry Loan.—This city on March 


bs’ loan of $330.000 with the 
Following are 


$100,00°@4°13% 


Rochester 8 Safe ep Oa 1408 Rochester Sav. Bank. § 100,000@4°15% 
$30,000@5°50% 


a hea nein, BY: 
Boss County, 


180,000 4°75% 
Ohio.—Bond Sale.—We are advised that the 





Central National Bank, Chillicothe, at 102°4125. Following 
are the bids: 
Central Nat, Bx. Chintootve-Gt 290 00 | Kow lat Nat, Bk. Columbus. 984.906 08 
W.d. re sons, Cleve... $1,616 99 | Weil, Roth & Co., Cincinnati. 80,766 00 
Denison, or & Co., Cleve- | F. L. Fulier & Co., Cleveland, 80,100 00 
land and Boston, 81,1€0 00 
For description of bonds see CHRONICLE Feb. 28, p. 505, 
Salem, Ohio.—Bond sane. —-Seopeesie will be received 
until 12 M., April 17, by Geo. Holmes, City Clerk, for the fol- 
lowing bonds: 


$31,250 5% iL seazeer (serial) Newgarden Street paving bonds, in derfomination 
of $3,125. 

14,760 5% 1-10 year (serial) Kast Broadway paving bonds, in denomination of 

10,500 og 1. 10-year (serial) Howard Street paving bonds, in denomination of 


Bonds are all dated April 1, 1903, and issued pursuant to 
the statutes of Ohio and of a city ordinance passed March 8, 


1908, 

Bonds Authorized.—The City Council has passed an ordi- 
nance providing for the issuance of $22,000 4%. 1-22-year re- 
funding bonds. Denomination, $1,000, Date, April 15, 1908, 
Interest, annual, 

San Bernardino, Cal.—Bond Sale.—We are advised that 
the $168,000 Hubbard water and $68,000 Antill Rauch 4¢ 
1-40-year (serial) bonds were awarded on March 20 to R. G. 
Lunt, Los Angeles, at 101'76, The only other bid was from 
8. A. Kean of Chicago for 414% bonds, and this was not con- 
sidered. Interest is payable semi-annually at the City Treas- 
urer’s Office, 

Seattle, Wash.—Bond Offering.— Proposals for the $590,000 
4¢ 20-year electric-light-plant bonds mentioned in last week’s 
He -ag 9 eee be received by the City Comptroller until 2 
P. M., May 9. 

South Dakotsa.— Warrant Offering.—Proposals will be re- 
ceived until 12 M., April 1, by U. B. Collins, State Treasurer, 
for $300,000 4% current-revenue warrants. Denomination, 
$10,000. Date, about April 15, 1908. Interest, semi-annual, 
Maturity, April 15, 1904. Authority, Section 2248, Revised 
Political e for 1908. Certified check for 5¢ of securities 
bid for, payable to the State of South Dakota, required. 

Spokane County( Wash.) School District No. 54.—Bond 
Sale.—On March 21 $1,500 bonds of this district were sold to 


$0,000 4 funding bonds were awarded on March 28 to the 
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NEW LOANS. _ 
"915,000 
MINNEAPOLIS, MINN,, 


MUNICIPAL BONDS. 


OFFICE OF CITY COMPTROLLER, 
Minneapolis, Minn., March 16, 1903, 
Sealed proposals and popular subscriptions will be 
recelved by the Committee on Ways and Means of 
the City Council of the City of Minneapolis, Minne- 
sta, at the office of the City Comptrolier of sald 
dty until TWO O'CLOCK P. M. ON THURSDAY, 
THE 10TH DAY OF APRIL, A. D. 1908, for the 
vhole or any part of the Seven Hundred and Fifteen 
Thousand Dollars ($715,000) of municipal bonds of 
said City of Minneapolis authorized to be issued by 
the City Council of said city by resolution passed 
February 27th, 1908, and March 13th, 1908, and ap- 
March 2d, 1003, and March 14th, 1909, 
said bonds will be sold at said time 
e on Ways and Means to the 
ie bidder or bidders therefor, and 
its of Minneapolis shall be pre- 
rsons upon such sale. 
in denomination of $50, $100, 
and will be dated April ist, 1903, 
on the following dates, viz.: 
one 100,000 00 


1908. ees A 

1 +++ 115,000 00 

1918 500.000 00 

rest at the rate of three and one- 

t perannum, payable semi-annually 

d April Ist of each year, principal 
able at the fiscal agency of the City 

in the City of New York. 

or subscription must state the total 
bid for, the denominations thereof, 
unt offered for the same, including 


t 


HTH A 
pee 
all 

33 





SE SEB 
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accrued interest thereon, and 
subscription must be addressed to 
on Ways and Means, care of Joshua 
ptroller, Minneapolis, Minnesota, 
velope Proposal for * Bridge Bonds,” 
Permanent Improvement Bonds,” 
Permanent Improvement Revolving 
or subscription must be 
fled check on a national bank, 
sl y creneurer, Sor a sum 
e value o 
rn ty ga ue of the 
bseription will be entertained 
the par value of the bonds, and 
date of delivery of said bonds. 


ee 
sh 


ie 
gist 
sty 


LH 
z 
ve 


ivered to the purchasers th 
ar Comptrolier in Minneapone, 
a ol ss, ee at the 
age rust Co. 
m April 28th, 1903, at the option 


Committee on Ways and Means of 
‘A ROGERS, City Comptrol'er, 


ty 2 
HH 
See 
A § 


HE 


5 
i 
: 


g 
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any orall bids is hereby reserved. | i 


8200,000 


MINNEAPOLIS, MINN,, 
SCHOOL BONDS. 


OFFICE OF CITY COMPTROLLER, 
Minneapolis, Minn., March 16th, 1903. 

Sealed proposals and popular subscriptions will be 
received’ by the Committee on Ways and Means of 
the City Council of the City of Minneapolis, Minne- 
sota, at the office of the City Comptroller of said 
city until TWO O’CLOCK P. M. ON THURSDAY, 
THE 16TH DAY OF APRIL, A. D. 1903, for the 
whole or any part of the Two Hundred Thousand 
Dollars ($200,000) of municipal bonds of said City 
of Minneapolis, authorized to be issued by the legal 
voters of said city present and voting at the general 
municipal election held on the 4th day of November, 
1902; and said bonds will be sold at said time by 
said Committee on Ways and Means to the highest 
responsible bidder or bidders therefor, and the 
actual residents of Minneapolis shall be preferred 
to all other persons upon such sale. 

Said bonds will be in denomination of $50, $100, 
$500. and $1,000, and will be dated January Ist, 1903, 
and made payable January Ist, 1933, and will bear 
interest at the rate of three and one-half (434) per 
cent per annum, payable semi-annually, January 
1st and July 1st of each year, principal and interest 
payable at the fiseal agency of the City of Minne- 
apolis in the City of New York. 

Each proposal or subscription must state the total 
amount of bonds bid for, the denominations thereof, 
aud the total amount offered for the same, including 
the premium and accrued interest thereon, and 
each proposal or subscription must be addressed to 
tne Committee on Ways and Means, care of Joshua 
Rogers. City Comptroller, Minneapolis, Minnesota, 
marked on envelope ‘Proposal for School Bonds,” 
and each proposal or subscription must be accom- 
panied by a certified check on a national bank, 
payable to C. 8. Hulbert, City Treasurer, for a sum 
equal to two per centum of the par value of the 
bonds bid for, as a guaranty. 

No proposal or subscription will be entertained 
for a sum less than the par value of the bonds, and 
accrued interest, to date of delivery of said bonds. 
The right to reject any or all bids is hereby reserved. 
Bonds will be delivered to the purchasers thereof 
at the office of the City Comptroller ia Minneapolis, 
Minnesota. on or before April <0th, 1903, or at the 
office of the United States Mortgage & Trust Co. 
n New York City on April 28th, 103, at the option 
of the purchaser. 
By order of the Committee on Ways and Means of 
the City Council. 
JOSHUA ROGERS, City Comptroller. 





H.C.BENNETT & CO. 


Investment Securities 
(Legal for Savings Banks), 


Commercial Paper, 
71 WALL STREET NEW YORK 








#60,000 


BALDWIN TOWNSHIP 


School District, Allegheny Co., Pa., 
SCHOOL BONDS. 


Sealed bids will be received addressed to the 
Colonial Trust Company of Pittsburgh (marked bids 
for Baldwin Township School Bonds) until TWO 
O’CLOCK P.M. OF APRIL 15TH, 1908, for Sixty 
Thousand Dollars ($60.000) or any Series thereof, 
4 per cent Coupon Schoo! Bonds of Baldwin Town- 
ship School District. Allegheny County, Pa., to be 
dated May ist, 1903, in denominations of One 
Thousand Dollars ($1,000) each, payable as follows, 
viz: 

Ist Series—Ten bonds of One Thousand Dollars 
each, due het Ist, 1908. 

24 ‘Series—Ten bonds of One Thousand Dollars 
each, due May Ist, 1913. 

3d Series—Ten bonds of One Thousand Dollars 
each, due ay 1st, 1918. 

4th Series—Ten bonds of One Thousand Dollars 
each, due May Ist, 1¥23. 

5th Series—Ten bonds of One Thousand Dollars 
each, due Bag, sot, 1 

6th Series—Ten bonds of One Thousand Dollars 
each, dué May Ist, 1933. 

Assessed valuation of Baldwin Township for 
County purposes, $4,000,000, with no other indebted- 
ness. For further information apply to N. Hogue, 
Secretary, Fair Haven P. O., Pa. 

Tne Board reserves the right to reject any or al} 
bids. By order of the Board, 

N. HOGUE, Secretary. 





We Offer 


NEW YORK CITY 
GOLD 34% 
TAX-EXEMPT BONDS. 

T. W. STEPHENS &CO., 

2 Wall Street, New York. 


R. A. Lancaster & Sons, 


BANKERS, 
NO. 10 WALL STREET, 
NEW YORK. 
DEALERS IN 


INVESTMENT and MISCELLANEOUS 
SECURITIES. 








ARTHOR J. PHILBIN, Manager Bond Dept. 


Southern Securities a Specialty, 


mca ies set rane to 


Seatac nscgss 
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ce Woydt at par for 434 per cents, Following are the 
8: ; 


B. M. Woydt for 434s. $1,500 | W. D. Perkins & Co. for 5}4s..... $1,601 

Date of bonds, April 1, 1908, Denomination, $500. In- 
terest, annual, Maturity, $500 yearly on April 1 from 1906 
to 1908, inclusive, 

Springfield, Mass.—Bids.—Following are the bids received 
March 20 for the $125,000 844¢ 20-year park and the $200,000 
84¢¢ 1-5-year (serial) refunding water bonds: 

R. L. Day & Co., for both issues.100°51 | Rhodes & Ricnmond..P’k bonds.101°20 
StraffordSav B’k, § $50,000 park.102°65 | Karson, Leach & Co.jFor both 

Dover. N. H.... .000 park.192°20 | Blake Bros. & Co....t _1ssueg....100°15 
Estabrook & Co....Park bonds.102°09 | Merrili, Oldham & Co. P’k bonds. 100°03 
Blodget, Merritt & Co.P’k b’ds.101°713 

As stated last week, bonds were awarded to R. L. Day & 
Co. of Boston. 

Springfield, Ohio.—Bond Offering.—This city will offer 
for gale at the Council Chamber in the City Building at 8 
P, M., April 31 (written proposals will aleo be received up to 
this hour), $20,000 4% bonds for the purpose of erecting and 
equipping a city prison, patrol house and workhouse, Date, 
Feb, 1, 1903. . Danomination, $1,000. Interest, March 1 and 
September 1 at office of the City Treasurer or at the Import- 
ers’ & Traders’ National Bank in New York City. Maturity, 
$5,000 on Sept. 1 from 1908 to 1911, inclusive. Authority, 
Sections 2835 to 2837, Revised Statutes of Ohio. Each bid 
must be accompanied by a certified check for $1,000. Par- 
chaser must pay accrued interest. Bonds must be taken and 
paid for within ten days from date of sale, 

Tacoma School District No. 10, Pierce County, Wash. 
—Bond Election.—The Board of Eiucation has passed a res- 
olation to hold a special election to vote on the question of 
issuing $200.000 5¢ school bonds. 

Toledo, Ohio.—Bonds Prop sed.—The Council’s Ways and 
Means Committee has approved an issue of $447,000 31¢¢ re- 
funding water bonds, to be dated Jane 1, 1903. 

The City Council has authorized $7,406 08 Walbridge Ave- 
nus, $1,828 85 Crane Lane, $13,000 general street-improve- 
ment and $41,000 Cherry Street improvement bonis, 

Topeka, Kan.—Bond Offer.ny.—The Citv Council has di- 
rected that bids be received until 5 P. m., May 4, by the City 
Clerk, for $175,000 (more or less) 5% 1-10-year (serial) general- 
improvement bonds. Certified check for 5¢ of bid required. 





Trenton, N. J.—Bid . Re ect = — 
and interest, was received on aiamsai ot the 
this city’s bonds, described in last 

672. The bid was made by Jonn D E 
York City and was rejected. en 
Warren County, Tenn.—Bonds Defeated, <4 

on Marc © proposi 
— Ios carry, proposition +o: . 
atertowa, Mass.—Loan Negotiated,On_ 
$100,00) loan was awarded to Blake Bros, +s 
The Warren Institution for g 


Phen 


4:724. 
count the note at 4°75¢, and 
4'85¢. Loan matures Oct, 1, 1903, 
Waxahachie, Tex.—Bond Election,—The. 
passed an ordiaance over the Mayor's yeto 
election to vote $24,000 school-buil ‘ 


{ 


One other bid k. 


West New York, N. J.—Bonds Voted,—T ~~ 


23 voetd to issue $10,000 school-site bonds, 


White Springs, Fla.—Bond 


ceived until 12 M., April 1, by Jno M. elder 


Town Council, for $5,000 6% 10-year str 
os. a to suit purchaser, 
nually at place nated b : 
719 and 718, Revi Bt me 


bonded or floating debt at present. Curtified oh 


bid required, 


Statutes of Florida, 7 . 


Yonkers, N. Y.—Bond Sale.—Oa March 9 of 
$28,500 4g. assessment bonds to the Youke, 
(the only bidder) at 100'10, Date, April 1, 1908: 


Feb. 1, 1905, Bonds are issned pursuant to 
VII of the City Charter, passed May 11, 1895, 

Bond Sale.—On March 20 $25,000 8i4¢ w, 
awarded by the Board of Water Comm 
Everitt & Co, of New York City at 100-40, 
also received from S, A, Kean of Chicago, 
ter 36, Laws of 1873 as amended by 
1900. Date, April 1, 1903. Interest semi 
ity, April 1, 1922. 

Yonkers (N. Y¥.) School District. —Bond § 
23 the $15,000 344% school bonds described in 
were awarded to the Irving Savings Lastitai 
City, at par. No other bids were received, 
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WE OWN AND OFFER 


$30,000 00 
CITY OF INDIANAPOLIS 


816% Market House Bonds, 


Dated March 2, 1903. 
Maturing 83.000 OV on July 1st 
in each ofthe years 1904 to 1913, inclusive. 
Interest payable January and July. 
Price 101°25 and accrued interest. 
Yielding'34¢%. 
Asseasssed value, $13'2,9:27,210. 
Actual value, $240,000,000. 


Total Bonded Debt, $2,451,000. Denver. 


MUNICIPAL 


Public Service Corporation 
3 BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 


Savings Banks, 


San Francisco. 





Population, 207,000. 


J. F. WILD & CoO.,. 
BANKERS, 
Indianapolis, Ind. 





Evansville Gas & Electric 
Evansville, Indian 
Springfield Gas & Electric Co, 5s. 
. Springtield, Mo. 
ara Light, Heat & Power Co, 5s, 
onawanda and North Tonawanda, N. Y. 
Citizens’ Heat & Light Co, 5s, 
Kl wood, Indiana. 
Burlington KRatiway & Light Co, 5s, 


Light Co, 5s. 
a. 


Ni CHICAGO. 


FARSON LEACH & 00. 


Public Securities, 
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MASON LEWIS & CoO., 
BANKERS. 


Boston, 60 Devonshire Street. 
Philadelphia, 505 Chestnut Street. 
Chicago, Monadnock Buliding. 


VICKERS & PHELPS, 
15 Wall Street New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 
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IOWA AND MINNESOTA 
5% MUNICIPAL BONDS, 
Correspondence invited. 
HARRY B. POWELL & CO. 
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T. B. POTTER, 


MUNICIPAL and 
CORPORATION 


172 Washington Street, 


LisT ON APPLICATION. 


$50,000 FIRST MTG. 5¢ GOLD BONDS 
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Net ea‘nings three times the interest charges. 
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Also cheaper—but not cheap-looking—partly litho- 
graped and partly type-printed, finished ina 
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ALBERT B. KING & C@., 
Engravers and Lithographers, 
(Telephone Connection.) 105 William St., N.Y. 
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